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THE FINANCIAL SITUATION. 

The political situation has overshadowed every other 
influence this week. It has added to the depression in 
the stock market, it has induced a sluggish and less 
hopeful state of affairs among business men, and has 
tended to create an uneasy feeling in financial circles. 
Various matters have shared in producing the increased 
tension, but all have had a common origin, being more 
or less closely connected with the currency situation 
and the uncertainties affecting that situation growing 
out of the anticipated nomination at the approaching 
St. Louis Convention. Along these lines an important 
contributing iofluence has been the continued large 
gold exports under circumstances not justified as a mere 
matter of exchange, but induced by the practical pay- 
ment of a premium for the gold, the movement being 
construed to mean thit foreigners are not satisfied with 
the political outlook in this country. Another fact 
which has been used to aggravate the disquieted feeling 
has been the rumored withdrawal of some of our banks 
from the cemmercial pap23r market; though it is 
admitte that in two or three cases that course has 
been taken, the withdrawal was simply because their 
lines were fall or becauss they had a good demand 
from their customers and from the interior for re- 
discounts. 

Although there are no doubt substantial reasons for 
the new anxiety felt, it would be wise if conservative 
classes would for the time being have a care not to be 
misled by exaggerated statements which may be put 
out for speculative purposes. Oa an occasion like the 
present one is liable to take a too discouraging 
view of the difficulties in the surroundings and to 
overlook the favorable features. At least no one 
should be so far deceived as to believe that a psnic can 
follow the nomination by the St. Louis Convention, 
whichever of the men now named as candidites may 
be nominated. Some make that claim, but it is hardly 
necessary to say the conditions do not exist which 
favor or permits disturbance of that character. B-sides, 
no one is going to be nominated ia St. Lois that cin- 
not carry the Exstern States. As it is obvious that a 
doubt as to a candidate’s standing, no less than actual 
unsound views on the money question would destroy 
his prospects, and make him unavailable in this and 
other neighboring commonwealths, uncertainty on that 
point, in case it exists, will have to be cleared up sooner 
or later with reference to any one who may be put in 
nomination. Politicians are just beginning to grasp 
the truth that there is no middle ground allowable 
on any point affecting the matter of a gold or silver 
standard ; that to be right on that question is a far 
higher considerstion than all other issues that can be 
raised. Everything else cin wait, but the currency 
stability must be «stablished past dispute before the 
country can expect or will be ready for a new term of 
business enterprise. 

We have said that aside from the political question 
there are many favorable features in the situation of 
to-day which cannot b» overlooked if the idea is to 
make a correct forecast of the present prospect. The 
truth is we are in all important particulars better off 
than a year ago. There was to be sure a short boom 
at this p-riod in 1895, while now many of our maou- 
facturers are moving slowly, though with the atmost 
confidence in the fature of trade. This latter state 
ment represents the condition of crtton goods, the 

spinner being disincliaed to push business on the ex- 


lating basis of prices for cotton and goods, many: hay. 
ing consequently given notice of lower wages, which 
may lead to strikes. But as a rule our industrieg are 
in a peculiarly healthy, conservative state. We have 
not space here to go into particulars. A few words 
though may be profitably given to our greatest 
industry, the source of prosperity to so many 
others. We refer to the railroad interest. 

Never within its history—and this is a trath 
that cannot be too firmly fixed in mind—has 
this great industry been so hopefully and at. 
isfactorily situated. Times of prosperity have 
reached it heretofore, but they have been when all 
prices were on a high basis, when railroad extension 
was a mania, and when railroad commissions, national 
and State, had real evils of long standing to combat— 
evils which enabled them to enlist a large share of 
public sympathy. Through the very severe trials of 
recent years and the economy they have enforced, the 
companies have worked up to a position of decided 
strength. We have often referred to the greater effic. 
iency attained. Our carriers can do their work, and are 
doing it now, verycheaply. Asa consequence, although 
rates for freight are extremely low, ths roads can carry 
so much heavier loads through improvements in locomo- 
tives, cars, road-bed, etc., that they are making money 
on their present basis, a basis taat is a more stable one 
than has existed heretofore by reason of the very facts 
mentioned—that is because it is a result constracted 
and attained out of low rates for freight, low prices for 
commod:ties and a slow state of general trade. Hat 
we space we should like to speak also of the conserva- 
tive influence of the recent decisions of our courte 
interpreting the Inter-State railroad law. An editorial 
respecting one decision handed down this week will be 
found on subsequent pages. Our readers have from 
time to tims been mide acquainted with the tendency 
and scope of all the other jadicial expositions of the 
law, and do not need to be told again that they are 
producing a state of affairs ensuring greater stability 
than heretofore io railroad rates and railroad income. 

A special influence affecting the future business of 
our railroads and the future of general trade which is 
just now, and very naturally, attracting wide attention, 
is the state of the crops. The outlook of to day is de 
cidedly promising. The Department of Agriculture has 
this week issued its monthly repor: relating to winter 
wheat, also showing the progress of planting and con- 
templated acreage of other crops on the first of May. 
Its returns indicate an improvement in April in the 
condition of winter wheat of 5°6 points. Obtton, of 
course, on May 1 had not developed sufficiently to 
afford a complete idea of the extent of the planting 
aud the condition of stand; but the data obiained 
goes to show a large increase in acreage (14:8 par cent) 
and a promising condition of the plant. We give the 
returns in full, with comparative figures for previous 
years, in our cotton and breadstuffs reports. Oat 
ow. advices since the first of May with regard 
to the West, Northwest and South continue to be 
favorable. Last year May was an unfavorable month 
ia both the winter wheat and cotton States; this year 
the condition of those crops is likely to stand higher 
on Jane 1 than on May 1. One of the directors of the 
Chicago Burlington & Quincy has just returned from 4 
trip over the lines of that road. He tells us that he 
never saw a finer condition than now exists. There 
has been an abundance of rain everywhere he went, 





ard every appearance gave promise of a satisfactor 
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result. Hes 
Southern Towa, Nebraska and Kansas. ‘Taken as a 


poke particularly of Northern Illinois and | changed the result. It is worthy of note that there 


are now 48 less furnaces in operation than on the 1st 


whole, the crop situation furnishes no encouragement | of last Dacember, a reduction of 20 p2rcent. Last year 


for any but the most hopeful views. It is the political 
uncertainty, made important because of the distressing 
character of the financial situation dependent upon our 
wretched currency situation, and it is that alone that 
is holding enterprise in check. 4 
If there is one phase which seems to us more lament- 
able than every other of this currency agitation, it is 
the procession of Southern States solemnly declaring 
one after another in conventions, made up we may pre- 
sume of the best men in the State, for free silver 
coinage. We say this is so lamentable because we are 
unable to fathom the state of mind which can produce 
such a result in a section of the country so long known 
as intelligent, and especially intelligent in discussing 
questions of finance. Wehave never been able to find 
a way to explain the prevalence of these views in any 
community except on the basis of extreme ignorance, 
or of a dishonest intent, or of personal interest. 
In the case of a Colorado man, the influence controlling 
him when he advocates the same idea is not a matter of 
doubt ; he has his silver mines, which he thinks are to be 
benefited; he is mistaken, but he honestly believes the 
yalue of silver will be enhanced. With the inhab- 
itants of a Southern State no such excuse can be given. 
A man from one of those States explained the position 
in his neighborhood this week by saying that the object 
his people sought through free coinage was more 
money. Their merchants and business men, he said, 
could not get money even at their banks, because the 
banks had none to loan, and enterprise was consequently 
ata standstill. Such an explanation coming from such 
a source is depressing, because it shows such remarka- 
bleignorance. There is not a4 sound bank in the South 
which could not to-day secure all the money it wanted 
from our city banks by getting any good paper it holds 
discounted. Our banks are literally overflowing with 
capital eager for investment; all the South needs 
to do to secure the loan of the capital in its enter- 
prises is to establish a character for honesty and 
fair dealing. But instead of trying to build up such 
areputation and furnish evidences of its good faith 
80 as to make the world believe it can be trusted, the 
people are getting together in State conventions, and 
one after another in this public way telling capitalists 
that if they send their gold money down there the 
attempt will be made to cheat them out of one-half of 
every dollar if possible. Is it strange that there 
should be a dearth of capital seeking investment in 
communities where such views are professed ? 


however, the high prices ruling for a tims, under the 

| great buoyancy in the trade, started up a good many 
furnaces which could keep going only while the price 
situation remained exceptionably favorable. ‘Though 
the weekly product, as stated, advanced slightly the 
last month, the totsl Miy 1 was nevertheless 28,987 
tons per week smaller than on November L, when the ca- 
pacity reached its maximum. The demand does not 
yet appear to have overtaken the production, for 
stocks (sold and unsold) showa slight further aug- 
mentation, and are reported at 769,532 tons May 1, 
against 744,614 tons April 1 and 415,392 tons Dacem- 
ber 1. The figures do not include a number of the 
furnaces c)ntrolled by the steel companies. 





Pretty soon it ought to be possible to form an accur- 
ate idea of the condition of the Baltimore & Ohio 
property. Mr. Stephen Little is examining, one after 
another, the accounts of the different companies, and 
appears to be getting near the end of his work. The 
daily papers yesterday reported that his investigations, 
so far as they have gone, establish the fact that no 
money has been misappropriated, but that considerable 
sums have been unwisely spent on some of the branch 
lines, several of which have proved a drain on 
the parent company from the start. This 
accords pretty closely with the information that 
has been imparted to us from _ authentic 
sources from time to tims since the investigation has 
been in progress. Errors of judgment were evidently 
made in the acquisition of some of these branch and 
auxiliary lines, based presumably on too sanguine views 
as to the future of the properties and also as to the 
future of trade. The managemeat had counted on a 
period of improving trade, whereas, as we know, the 
country during the last few years has encountered a 
long series of reverses. When doubt regarding the 
currency situation shall have been removed, it seems 
reasonable to expect decided and prolonged revival in 
trade. Inthe meantime the receivers are actively at 
work developing the traffic already in sight and prepar- 
ing for future accretions to it by improving and en- 
larging the company’s stock of equipment. 

We give. on another page our review of the gross 
earnings of United States railroads for the month of 
April. The increase it will be observed is quite mod- 
erate, for the reasons stated in the article. For the 
first week of May it is evident the ratio of improvement 
will be a little heavier, tbe preliminary return for that 
week which we have prepared covering 71 roads, 





The monthly statement of pig iron production, as 
compiled by the ‘‘Iron Age” of this city, shows re 
sults just about as we should expect from the prevail- 
ing conditions in the trade. These conditions are such 
that only the largest and best-equipped establishments 
can turn out iron to advantage ; the smaller concerns 
find it difficult to make iron at a profit at current 
Prices. Hence the number of furnaces in blast con- 
tinues to diminish, while on the other hand the capac- 
ity of the active furnaces has now begun to increase. 
Thus between April 1 and May 1 the number of fur- 
haces was further reduced from 200 to 194, 
but the weekly product was enlarged from 187,451 
tons to 188,319 tons. This is the first time since 


last November that there has been an increase in 
the product. 


The statement a month ago had also 


showing 5°68 percent gain. This follows 4°02 per cent 
increase in the same week last year. A few more re- 
turns of net earnings for March have come in this week 
and alsosome early returns for April. We compare a 
number of these for four years in the following. 








shown an 


increase, but a subsequent correction 


Apri Earnings.———————. 

7596. 189. 1894, 1893, 

Name of Road— g 3 

GOOFS. ...cccccccccccccccceoes Gross 96,285 93,959 £8,603 87,502 
Net 4,698 1,630 19,933 5,324 
Nash. Chat. & St. Louis..... Gross 873,030 387,189 364,997 386,346 
Net 125,417 157,542 140,411 141,975 
Toledo Peoria & Western...Gross 70,726 70,588 66,738 68,427 
Net 15,720 11,828 11,131 11,809 
West Va. Cent. & Pitts ....Gross 101,355 92,992 86,309 99,567 
Net 34,673 31,475 32.034 34,517 
-— -March Barnings.-——-———— 

1896, 1895, 1894, 1893. 

Vame of road— ¢ 

Balt. & Ohio Southwestern.Gross 535,973 536,239 537,085 581,042 
Net 167,656 20),408 193,067 183,795 
Flint & Pere Marquette..... Gross 248,042 235,257 253,758 283,362 
Net 64,144 69,539 85,462 81,566 
Grand Trunk..........-s006+- Gross 1,378,031 1,419,481 1,529,117 1,683,683 
Net 350,965 398,803 438,807 434,621 
Louis. N. Alb. & Chic........Gross 265,412 251,780 234,113 287.246 
Net 79,532 76,960 75,384 98,904 
Philadelphia & Erie......... Gross 275,608 297,740 297,325 400,190 
” Net 63,486 79,923 104,359 122,787 
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The Norfolk & Western annual report for the calen- 
dar year 1895 has been issued. The company is in 
process of reorganization under the plan recenily pro- 
posed, and hence the present will be its last report. 
The results for 1895 furnish no criterion either as to 
the company’s earning capacity or the development of 
its traffic. Both traffic and revenue were seriously 
affected by the strike of the miners in the Posahontas 
coal field, which began on the Ist of May and lasted 
for a period of five months. The report points out 
that during the four months (January to April incla- 
sive) prior to the strike the coal and coke traffic 
increased, as compared with the corresponding 
period of the previous year, 330,815 tons, and 
the gross earnings during that peri-d increa ed $213,- 
163. On the other hand during the five months 
of the strike (May to September inclusive) the coal 
and coke traffic as eompared with the previous year fell 
off 919,977 tons and the gross earnings decreased $940, - 
966. After October 1 the situation steadily improved, 
but of course the heavy loss during the strike period 
makes the showing for the yeir quite unfavorable, 
gross earnings having fallen off $678,365 and net 
earnings $508,096. It is rather noteworthy that not- 
withstanding the strike the road’s aggregate freight 
movement one mile was the largest in its entire history 
excepting only 1894. The profit per ton per mile how- 
ever was the smallest (in face of a somewhat higher 
average rate received in 1895), being only 1:08 mills, 
against 1°20 mills in 1894, 1°52 mills in 1893, 
1°58 mills in 1892, 1°87 mills in 1891 and 2-98 
mills in 1885. Of course the strike contributed 
very materially to this unfavorable net result. The 
company’s aggregate net earnings for 1895 at $2,138,451 
were the smallest of any year since 1889. Ocher 
income increased the amount to $2,174,690, and on 
this basis there was a deficiency of $964,959 in meet- 
ing the year s charges, not ircluding the sinking fund 
requirement for the equipment mortgage. Under the 
reorganization the yearly fixed charges will be only 
$2,230,444, showing that the charges have been ad- 
justed pretty closely to the late year’s exceptionally 
low net earnings. With the strike no longer a fictor, 
and with the company placed in a new and improved 
position, it ought to be possible to make larger profits 
again ; asa matter of fact, in the present year there 
has been in the four months to April 30 an increase of 
$533,326 in gross earnings and in the three months to 
March 31 an increase of $278,030 in net earnings. 

Last week’s bank statement did not fully rflect the 
loss resulting from the shipments of gold, and the re- 
turn was doubtless made on declining averagee. The 
additional shipments of this week ($4,550,000 in all) 
will also in part contribute toa lossof the reserve in the 
statement to be made public to-day. But as the in 
terior movement of currency to this city continues large, 
these losses will be in part made good. The specially 
designated depositaries were yesterday directed by the 
Treasury Department to turn over 50 per cent of their 
holdings, making about $4,500,000. 

Call loans, representing bankers’ balances, have been 
made at 24 and at 34 per cent, with the bulk of the 
business at 3 per cent, and the average for the week 
has been nearly vp tothis figure. Banks and trustcom 
panies have loaned generally at 3p: recent. The inquiry 
for time contracts has been light and chiefly for long 
dates, and some business is reported at 34 per cent for 
seven months; but this was on exceptionally good col. 
lateral. Rates on good Stock Exchange security are 3 





per cent for thirty to sixty days, 34 per cent for ninety 
days to four months, 4 per cent for five to six months 
and 44 per cent for longer periods. The demand for 
the best commercial paper continues good, though 
some of the city banks have full lines and many are 
discounting for their regular customers and are re-dis. 
counting paper for Texas, Alabama, Tennessee and 
other Southern banks. Very choice paper is eagerly 
sought for and brokers report the sale of some long 
single-name notes at the lowest rate of the season. The 
quotations for paper are 44@4} per cent for sixty to 
ninety day endorsed bills receivable, 44@5} per cent 
for four months’ commiszion house and first-class single 
names, 5@54 per cent for prime and 5$@6 per cent for 
good four to six months single names, 

Events abroad have been of some political interest 
this week, though they have had little i: fluence upon 
the markets. The speech from the throne of the 
Queen Regent of Spain, referring to the Cuban insur- 
rection, was very conciliatory, and it admitted that the 
President of the United States and his cabinet “had 
not departed from the line of conduct that corresponds 
to the loyal friendship that has existed between the 
two countries.” The announcement was later made 
that the sentence of death imposed by the court 
martial upon the Americans who were captured in 
Cuba on the filibustering steamer Competitor had been 
suspended for the purpose of a revision of the case by 
the Home Government. 

The Bark of England minimum ra‘e of discount re- 
mains unchanged at 2 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
?@4of1 percent. The open market rate at Paris is 
1f per cent and at Berlin and Frankfort it is 23@3 per 
cent. According to our special cable from London the 
Bank of England lost £57,103 bullion during the week 
and held at the close of the week £47,066,756. Our 
correspondent further advises us that the loss was due 
to £245,000 net sent to the interior of Great Britain 
and £6,000 sent to Spain, and to the import of £194,- 
000, of which £187,000 came from Australia and £7,000 
from Portugal. 

The foreign exchange market has been dull and 
generally steady this week, with a} fairly good demand 
for remittance. It is assumed that there is some short 
interest in the market from the fact that the offerings 
of bills drawn against gold shipments have been 
promptly absorbed. There have been a few bills 
against odd lots of securities bought for European 
account, and it is expected that moderately large 
amounts of sterling will be drawn against new bond 
issues which have this week been offered in London. 
The $4,039,502 New York City 34 per cent gold bonds, 
which were bought by a syndicate represented 
by Vermilye & Uo., have been turned over to 
Brown Bros. & Oo., who, it is said, were in 
the syndicate, and they have placed them in London. 
A lot of $4,000,000 34 per cent Massachusetts gold 
bonds has also been placed and a considerable part of 
the $3,000,000 4 per cent gold bonds of the Pitts- 
burg Cincinnati Chicago & St. Louis Railroad Co. 
has likewise been taken for European account. The 
drafis against these negotiations would materially re- 
lieve the market if conditions were normal, soas to bring 
gold exports to a speedy end for the season. The chief 
supply of bills this week was from those offered by eX- 
porters of gold, and some of those which came upon 
the market in the middle of the week were sold at 
about 4 884, or nearly three-quarters of a cent below 
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the gold-exportiag p iat, which fact teads to confirm 
the report that the shipments were on direct order. 
On Monday the market opened steady, and nominal 
rates and those for actual business were entirely 
unchanged compared with Friday of last week. Dar- 
ing the day there were offerings agaiast $2,050,000 
gold engaged for ship nent to Europe on the following 
day—81,200,000 by H-idelbach, Ickelheimer & Oo., 
$750,000 by L. von Hoffmann & Co. and $100,000 by 
Oa Tuesday the market was 
easier and rates for actual business were reduced one- 
quarter of a cent, to 4 874@4 87} for long, 4 884@ 
4883 for short and 4 883@4 89 for cable transfers. 
On the following day, though bills against a shipment 
of $1,500,000 gold by Heidelbach, Ickelheimer & Oo. 
were placed, there was no change in the rates and 
the market was quoted steady at the decline. On 
Thureday Brown Bros. reduced the nominal rate for 
long sterling half a cent in consequence of dearer dis- 
counts in London, but no change was made in rates 
for actual business and the tone was steady. 
rumored that shipments to Europe would be resumed 
on Saturday, but it was thought that the amount 
would be smal]. The actual withdrawals Friday for 
shipment to-day were $1,000,000 by L. von Hoffman 
& Co. There was a shipment of $300,000 on Thursday 
to Canada. There was no change in either actual or 
posted rates yesterday. ‘The following shows the daily 
posted rates f or exchange by leading drawers. 

DAILY POSfED RATES FOR FOREIGN BXCHANGE, 


Miller, Schall & Oo. 





It was 

















FRL., Mon., | TUES., Wep., | THUR.,| FR, 
May8. | May iL. | May 12.) | aicy 13, | May 14, May 15. 
60 days., 8i¢ 8B LG 83 
Brown Bros...... { Sight...., 894g suse | S08 | = BoM 89 lg 
Baring, j 60 days. 88% 88— , 83 | 88 SShg 
Magoun & Co.. (Sight... 8946 89% 8046 Son | 3@ 89g 
Beat British {sy days. 885g 8844 | «88K 884 | 8% Rg 
No. America.. ( Sight....| 8#3¢ 8959 59% 5946 834 894g 
Bank of { 69 days., 88% R84 88% &84 8= 88 
Montreal ...... Sight.... S84 Bug | Bue 894 8y 
Canadian Bank {a Gays. 884 884 RRLg 88'g | 884 88 
of Commerce..?Sight....; 804 894 894 806% 894g sor 
Leidelbacn, [ck- 5 60 days 8834 RBG 8546 RBG 83% S86 
elhemmer & Co.) Sight...) 89% 894 | 836 | 8G | B4IG 8946 
Oo dave. 8346 RI 884 884 | £8 8BB4e 
Lazard Freres...) Signt...., 823 8916 801g 894 Hib | 8alg 
Merchants’ Bk, 60days.; 88% | 885 | 883 | 88% | 88K | 8aK 
of Canada...... Sight..... 90 90 9% ' 90 | 9O | 90 





The market closed steady on Friday at 4 88@4 884 


for sixty day and 4 894@4 90 for sight. 


Rates for 


actual business were 4 874@4 87? for long, 4 884@ 
488? for short and 4 883@4 89 for cable transfers. 
Prime commercial bills were 4 87@4 874 and docu- 
Mr. Ford of the Bareau of 
Statistics at Washington has this week issued the 
figures of the country’s foreign trade for the month of 
April, and we give them below in our usuil form. 


mentary 4 86$@4 863. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 


in the following tables three ciphers (000) are in all cases omitted. 


\ sada wee 
Total. .... 80 1,489 





—1,1060 


331 


839 


Hxce:s 


+4.542 
+75.761 
+7215 
— BAM 


+8 4.024 


+14,341 
+7396 
+16,512 
—2.030 


$36,219 
+8.8¢0 
+9230 
+912 
_+3. 616 
+307 7 48 
—216 
—171 
+27 
—148 
508 


——-—-1895-96.-————$. - ——- —1894-95. ———- 
Exports. Imports. Excess. Ezports. Imports. 
Merch’dise. $& z $ ' $ 
Jaly-Sept... 171,082 209,407 —3S,345 172,189 167,647 
Oct.-Dec.... 266,933 200,666 +66,267 2Z4_4.484 17 2,723 
Jan.-March. 240,099 197,575 +42,524 202,374 195,159 
ADP... 006 70,944 58.705 +1:2.239 65.258 68,75) 
_ aren 749.033 666,353 +8 2,635 633,303 604,279 
ola. 
‘Jaly-Sept... 37,959 2.855 +35,104 19,586 5.245 
Oct.-Dec.... 31.415 3.699 427,716 11,313 3.917 
Jan.-March. 13.134 22,605 —9,471 30.621 14,109 
i 3.783 1,142 +'8,640 2,894 4,928 
Tetal..... 86,22) 30301 +455.939 Gilt 23.145 
Sliver, 
Jaly-Sept... 14,768 3,699 +11,039 11,621 2,761 
Oct-Dec... 15.163 3.275 +11,893 11,79 12,479 
Jan:-March. 15,280 3.822 411,458 10.618 1,606 
a 5,149 5439 +4. 574 4,836 990 
Total..... $0,356 11,385 +35. 991 33.531 7,333 
Goldin Ore. 
uly-Sept... 8 475 —4167 15 231 
Oct.-Dec..., 37 552 —515 5 176 
Jan -March. 3) 358 —328 285 258 
April........ 5 5 —20 2 174 











— ——-1895-96.- —~ —— —184- 5.———7". 
Exports, Im . an 1 — Imports. Excess, 

Silver in Ore, . . 
Jaly-Sept... 64 3,050 — 2.986 30 2,452 —3,422 
Uct.-Dec ... 277 3,959 —$,6382 2 2,129 —2,127 
Jan. March. 192 4,201 —4,009 dus 2.877 — 2,877 
BGTG, ..00600 15 31,4909 —1,175 ove 934 —934 
Total...... 43 «12,700 —14.282 32 86302 «= — 8,300 

+ Kacuss of exvorts. — Excess of imports, 


The following statement gives the week’s movements 
of money to and from the interior by the NY. banks, 





Week Ending May 15, 1896. Recetved by | Shipped by | Net Interior 
N.Y. Bants.| N. ¥. Binks. Movement. 


$4,021,000] $1,480,000|@ain.$2,541,000 
384,000}  311,000/Gain. 73,000 
_ Total gold and leg] tenders.. $4,405,C 0 “$1,791,000 Gain ‘2,614,000 
With the Sub- Treasury operatioas and gold exports 
the result is as follows. 


























Week Ending May 15, 1896, Into Out of Net Change in 
Banks. Banks. Bank Holdings. 


Banks’ interior movement,as above) 84.405,000| $1.791,000 Gain.$2,614,000 

Sub-Treas. oper.and gold exports...| 29,100,000 24,100,000 Loss. 6,000, 000 
Total gold and legal tenders..... $24, 505,000 $27, 891,000 000 Loss 3, 386, 000 
Tne following table iadicstes the amu it of bullion 

in the principal Earopean banks this week and at the 


corresponding date last year. 












































Bank of May 14, 1896, | May 16, 1895. 
Gold. | Silver. Total. Gilt. [ Silver. Total. 
£ £ £ £ £ e &£ 
Eogland...... 47,066,756; owe wee 47,036,758) 36,956 454 36,956,454 
France... ....| 78,°05,264 49,883,378 128,693 642 82,130,090/ 49,599,000 131,729,090 
Germany..... 30,120,000 15,059,000) 45,180,010, 37,456,140, 16.460.860) 53,917,000 
Aast.-Hung’y 26,933,00) 12,702,000) 89,725,000] 18 571.000) 13,585,000) 32,156,000 
Spain.........| 8,404,000 10,630,000) 19,984,000) 8,004,000) 12,280,000} 20,281,000 
Netherlands .| 2,627,000) 6,047,000) 9 574,000) 4,283,900) 7,029,000) 11,317,000 
Nat.Belgium.| 2 692,000 1,316, 000, 4,033,000 3 079,333 6 539 667 4,619,000 
Tot.this week! 196, 64%, 020 9, 713, 378 393, 61, 398 190, 184,927 1008 13527 29,978, 454 


Tot.prev. w't 196 054,515 96,421,~97 292,679,312 191,174,782 160403545 290,591 327 


Note.—We receive the foregoing results weekly by cable, and while 
pot all of the date given at the head of the column, they are the re 
turns issued nearest to that date—that is, the latest reported figures. 











POLITICAL PLATFORMS AND CURRENCY 
REFORM. 

The most cheering fact in the present political out- 
look is the plain admission, in virtually all the political 
conventions, that radical measures must be adopted to 
restore soundness to the currency. It is true the 
methods and measures proposed differ widely from one 
another. Many of thes2 propositions are in a large 
degree unscientific. But practically all, as we shall - 
show, have at least some basis, in reason and experi- 
ence, which promises possible success. That sound 
finance is not subordinated even to political recrimina- 
tion, is witnessed best by the fact that, as we write, of 
the Rspublican State conventions already held two 
only—those of Colorado and Tennessee—have in their 
platforms denounced even indirectly the bond-issue 
policy of this Administration. But sound underlying 
principles do not ensure wise methods and legislation, 
and it is because we are convinced of the dangers 
involved in some of the current projects that we enter 
on this discussion. 

Undoubtedly the true method of currency reform is 
that so emphatically stated in the platform of the New 
Jersey Democrats. This platform demands unequiv- 
ocally the retirement of the outstanding Government 
notes, the withdrawal of the Government from the 
banking busines:, and the enactmant of such legisla- 
tion as will ensure an adequate, secure and elastic 
bank note currency. From this thorough and radical 
policy the convention declarations take somewhat wide 
range. There is a noticeable harmony, however, 
between the majority of Republican State platforms, 
and it is this general theory which we propose to 
examine. 
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‘T'ne theory of currency reform maintained by tne 
majority of Republican conventions is well known. 
Its clearest statement may be found in Senator Sher- 
man’s article in the April Yorum. Its fundamental 
proposition is that the break down of the Treasury is 
distinctly attributable to the deficit in revenue, and that 
hence, as a logical corollary, restoration of an annual 
surplus will again protect the currency. It is needless 
for us to say we do not agree with Mr. Sherman’s 
assertion that Treasury embarrassment began with 
He bases his whole 
argument on the statement that the amount of gold 
in the Treasury ‘steadily and almost continuously 
increased from $140,000,000 on January 1 1879 to 
$300,000,000 on January 1 1891.” To complete 
the statement Mr. Sherman should have added 
that whereas against the $140,000,000 gold hold- 
ings of 1879 there were outstanding (we quote his 
own report) only $21,189,280 gold certifica’es, the 
300,000,000 holdings at the opening of 1891 were 
offset by gold certificates in the pzople’s hands 
to the amount of $144,047,279. Moreover, the 
Treasury gold fund in excess of certificates out- 
standing (which is all the gold that the Government 
ever owns) declined $53,000,000 between February 
1882 nd May 1885, and a R»publican S-cretary 
of the Treasury wrote in his report. of 
1885 that, ‘“‘silver certificates are taking the 
place of gold, and that a panic or an adverse 
eurrent of exchange might compel the use in ordinary 
payments by the Treasury of the gold held for the 
redemption of the United States notes, or the 
use of silver and silver certificates in the payment of 
its gold obligations.” The case is given more fairly 
by the addition of these official facts, of which of 
course the Senator is not ignorant. 

But in spite of these historical statements, we are 
aware that the very same chapter in our Federal 
finances testifies that arrest of currency disorder 
through a heavy surplus revenue is conceivable. ‘To 
many the recovery of the Treasury from the verge of 
the precipice described by Secretary McCulloch in 
1884 to unprecedented security and confidence in 1888, 
isan utter mystery. But the episode, as we have often 
shown, is in reality entirely simple. Toe Bland dol- 
lars had unduly ioflated our circulating medium in 
1884, as the Treasury notes did later on in 1892. It is 
true that in the earlier period the surplus revenue was 
large, whereas in the latter period it had been greatly 
diminished. But this is only part of the story. As it 
happened, national bank circulation in 1884 was in 
process of retirement at the annual rate of $40,000,000, 
against which even the coinage of silver dollars added 
but $30,000,000. The accruing Treasury surplus, more- 
over, was continuous; it had already been in progress at 
a startling rate for at least two years. At the close of 
August 1888 the Treasury’s total holdings of gold, 
silver and paper currency in excess of certificates out- 
standing had reached the sum of $%330,763,985. 
Against this there was in total general circulation, out- 
side the Treasury, $1,360,621,622. In other words, 
not far from one-fifth of the country’s total money 
supply was locked up in the vaults of the Government. 
At New York especially, where the enormous psyments 
of the Customs dues were made, the money market 
showed sigos of sharp contraction. Gold was imported 
from abroad to fill the void. When received, this very 
gold was naturally used, not only for ordinary clearing- 





house balance payments, but for settlements with the“ 


Treasury. The New York Oleating- House reco 
shows that even as late as 1890, out of the totg) 
$1,753,040,145 balances paid between banks during the 
year, $1,735,316,000, or 99 per cent, was paid in gold, 
Of the total New York Customs payments to the (oy. 
ernment, about 90 per cent were similarly paid in gold 
that year. It is not strange that under such ec. 
ditions the Treasury’s surplus gold reserve should haye 
mounted up by the close of March 1888 to the unpree. 
edented sum of $218,818,253, and that it was there. 
after only reduced by lavish bond redemptions. 

In the face of suca a record it is impossible to deny 
that the present embarrassments of the currency might 
be averted by a law contrived to restore a heavy sur. 
plus revenue. Indeed, such a proposition, stated in 
simple terms, and assuming successful operation of the 
principle, admits of no question whatever. Our pres. 
ent troubles are caused by a redundant currency. Bat 
if we were to assume for the sake of argument that 
two-thirds of the currency outstanding would be only 
sufficient for the needs of trade, and if, by extra taxa- 
tion, we were to “cover” one-half of the outstanding 
total into the Treasury, then certainly redundancy, 
with its own peculiar phenomena, would be very quickly 
at an end. 

We have thus stated this proposition fairly, and have 
admitted its logical force. But consideration of heavy 
surplus revenue as a remedy has no right to stop with 
this. Theoretically such a process may be defensible, 
for it is the carrying out of the currency contraction 
remedy for which all conservative classes are arguing, 
But from a practical point of view we regard this 
expedient as unscientific, awkward, full of possibilities 
of failure, and as suggesting, in its last analysis, the 
most serious possible dangers to our financial future. 

The flaw in the project, which not only reason but 
experience assures us will be fatal to it, is the lack of 
any provision for the cancellation of Government notes 
thus heaped up in the Treasury. If the legal tenders 
were to be retired as fast as the Treasury received 
them, the discussion then would rest wholly upon the 
comparative merits of note redemption through long- 
term bond issues, or through heavy taxation on the 
present generation. But the deliberate proposition to 
contrive a heavy surplus revenue, and as a result of it 
to pile up a mountain of currency in the sight of all 
the nation—currency which could be reissued instantly 
on the vote of Congress—is one of the most unwise 
suggestions ever made. It has not even the excuse of 
the ‘‘ war chests” heaped with gold by one or two 
European sovereigns. Nor, if it had such an apology, 
is there any power reposed in the Government of the 
United States to ensure this currency’s permanent with- 
drawal from the markets. Even our own history 
proves the impossibility of such an issue. We all re- 
member what occurred when the Treasury surplus rose 
in 1888 above $300,000,000. There was a “‘squeeze” in 
the autumn money market of 1887, a wild outcry to 
‘reduce the surplus,” two years of enormous bond 
redemp‘ions at a costly market premium; then, in 
1890, Congressional legislation which in two years re- 
duced the annual revenue $48,000,000, and increased 
the annual expenditure $38,000,v00. As a couse- 
quence the collapse of 1893, precipitated by the 
Treasury note inflation, came on a Treasury depleted 
and exhausted. It is no stretch of inference to picture 
the same succession of events, beginning with a heavy 
surplus revenue under any new administration pledged 
to that policy. 
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~ But the project of currency reform through excese- 
ive revenue is mischievous in still another direction. 
The proposition under consideration is not advanced 
with the single purpose of Treasury rehabilitation. It 
avows the further purpose of revenue duties imposed 
for the protection of domestic industries. It is not 
our object to enter at all upon the merits of the pro- 
tective theory. Protection per se may be an advantage 
in the present situation or it may not ; but what we 
have to say is, that a revenue derived through taxes 
thus imposed cannot possibly be calculated upon with 
any definiteness beforehand. It is quite as likely to 
exceed the estimates of its originators as to fall short 
of them. Now the experience of the eighties proved 
sufficiently that an excessive surplus carries the seeds 
of mischief in itself. Other governments may at least 
deposit their surplus with the national bank ; Great 
Britian has to-day on deposit at the Bank of England 
$32,000,000 more than it has ever had before at this 
seasop. This makeshift is not practicable, save toa 
limited extent, under our system and traditions. 
Only a few years ago a total deposit of $58,000,000 
with the banks—merely a fraction of the surplus, and 
put out to relieve a money market crisis—was made 
the subject of the bitterest popular denunciation. 

From this fact it results, necessarily, that a heavy 
surplus revenue, deliberately imposed with a view to 
correcting currency redundancy, will by an easy possi- 
bility end in extreme contraction of the currency. This 
was the true significance of the outcry against the 
Treasury surplusin 1887 and 1888. Even when the 
Treasury reserve of that period was largest, the total 
money circulating outside the Treasury had not been 
excessively reduced. Sut the sensitive money markets, 
looking to the future, saw nothing but a revenue law 
under which contraction had no limit. Such situations 
may very easily involve disaster. 

The method of currency contraction pursued through 
the recent bond issues is preferable far to this; because 
this system, not being applied in detail through a con- 
tinuous and inexorable statute, may be modified or 
quite suspended if the necessity for such change in 
policy be evident. We are convinced, therefore, that 
the project of currency reform through excessive rev- 
enue is clumsy and unscientific in its principle, ex- 
tremely dangerous in its immediate application and 
almost certain, in the more distant future, to involve 
the Government finances in waste, extravagance, reck- 
ess dissipation of real res:urces, and eventually in 
renewed collapse. 








INTER-STATE COMMERCE COMMISSION 
AND ANTHRACITE COAL RATES. 


To the series of decisions defining the Inter-State 
Commerce Law and the powers of the Commission un- 
der it which have recently been delivered, there has 
been added this week another one—not this time a 
United States Supreme Court decision, but a ruling of 
one of the circuit court:, and covering a very import- 
ant case. ‘he decision is all the more noteworthy 
because the Circuit Judge has applied to the case be- 
fore him the reasoning of the Supreme Court in the 
recent decisions referred to, resting his opinion largely 
upon the rules laid down in those cases. 

The cause was that of the Inter-State Commerce 
Commission vs. the Lehigh Valley Railroad, and in- 


anthracite coal from the mines to the seaboard. The 
complaint dates back to October 1888, the time when 
Coxe Bros., independent miners of anthracite, were at 
logg+rheads with the Lehigh Valley and invoked the 
aid of the Inter-State Commerce Commission to secure 
a reduction in rates. The Commission did not render 
a decision until March 1891, and then issued an order 
directing that rates be reduced to acertain figure. 
When it was seen that the railroad refused to obey the 
order, the Commission applied to the United States 
Circuit Court for the Eastern District of Pennsylvania 
for an injunction to restrain the. company from 
violation of the order and to compel its enforce- 
ment. This petition has now been dismissed 
by Judge Acheson on the grounds mentioned 
below. It is a striking commentary upon the slowness 
with which such actions proceed that nearly eight 
years have passed since the filing of the complaint, and 
that in the meantime the relations of the parties to the 
complaint have completely changed, so that Ooxe Bros. 
have long since ceased to be interested in maintaining 
the action. If the Commission should conclude to take 
the chances of an app2al to the Circuit Court of 
Appeals and then to the Supreme Court, several years 
more will necessarily elapse before the final and com- 
plete adjudication of the matter. 

To those who have studied the case closely, it cannot 
have been a surprise that the Court should have refused 
to sustain the Commission; for its action did not 
seem to be based on grounds that could be readily 
defended. The case was one of those (rather numer- 
ous in the history of the Commission) where the Board 
with apparent great fairness took up the arguments on 
behalf of the plaintiff and rejected them one after 
another, and then having found these argaments un- 
sound, proceeded to order a ‘“‘substantial” (to use its 
own language) reduction in rates anywiy. Tht indi- 
vidual operators in the anthracite regions suffer some 
disadvantage from being merely miners of coal, while 
the anthracite companies are both miners and 
transporters of coal, and are thus able to offset a 
loss in one branch of the service by a gain in the 
other, admits of no question. It is equally true that 
this situation frequently involves great hardship to the 
individual miners. Bat it has not yet been shown how 
a remedy can be applied, and of course the Commis- 
sion has no power to go outside the provisions of the 
Inter-State law in an endeavor to provide relief in such 
cases. The reasoning of the Co nmission in its original 
order read very much as if it felt the weakness of its 
position, and had determined to stretch its authority a 
little in order to meet the emergency. We think the 
views expressed by us at the time the Commission 
made its order in 1891 (see CHRONICLE of April 4, 
1891, pages 512 to 514) reflected the general impres- 
sion when we said that ‘‘ on the whole the Commission 
has furnished stronger grounds against the action 
taken than in support of it.” 

The Commission had put the cost of carrying coal 
from the Lehigh and Mahanoy regions to P:rth Amboy 
at 85 cents per ton, this figure it was claimed being 
derived from the company’s report for the year. ending 
November 30 1887. But Judge Acheson, in his rul- 
ing, points out that the report referred to did not fur- 
nish the data by which the actual cost of transporting 
the coal could be ascertained and that the Commission 
hence resorted to anestimate. This estimate, however, 
the Court finds, rested upon an erroneous principle and 





volved the celebrated complaint of Coxe Bros. & Co. 
against the Lehigh Valley in the matter of rates on 





hence was unreliable. Being erroneous, the order 
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based thereon, Judge Acheson says, can not be sus- 
tained, and is not to be judici:lly enforced. The Court 
adds that the evidence before it is quite convincing 
that the actual cost of transporting coal from the La 
high and Mahanoy regions to Perth Amboy was and is 
considerably more than 85 cents per ton. 

But the most important part of the opinion is thatio 
which Judge Acheson passes upon the legal question 
raised as to the power of the Commission to fix maxi- 
mum rates for transportation. The railroad company 
had been advised by its counsel that the Inter-State 
act did not authorize the Commission to make any 
such order as the one issued in this instance, and 
Judge Acheson sustains that view. In reaching this 
conclusion the Judge refers to the ruling of the 
United States Supreme Uourt in the recent case of the 
Cincinnati New Orleans & Texas Pacific vs. the Later 
State Commerce Commission—better known as the 
Social Circle case—in which the same question was 
raised and disposed of adverse to the contention that 
it was within the province of the Oommission to 
undertake the making of rates. It will be re- 
membered that this Social Circle case involved 
two main questions. The first was as to the applica- 
tion and interpretation of the long and short-haul 
clause of the Inter-State act, and in this the action of 
the Commission was upheld. The second was as to 
the right of the Commission to fix rates, and ‘here the 
Commission was overruled. Tis latter part of the 
opinion did not attract very much attenti-n, but we 
pointed out that it seemed to ba by far the most import- 
ant part inits general bearing and far-reaching eff c s. 
This view appears to be well founded, for Judge 
Acheson finds the ruling of direct application in the 
case before him. 

At the time of our previous writing on the point re- 
ferred to (CHRONICLE of April 4, 1896, pages 617 and 
618,) we did not have the opinion in full in the Socia] 
Circle case, and thought that possibly the remarks on 
this question of the powers of the Commission might be 
lengthy. We find them, however, to be quite brief, 
and in view of the great importance they have already 
assumed it seems desirable to quote them in full as fol- 
lows: ‘‘ Whether Congress intended to confer upon the 
Inter State Commerce Commission the power to itself 
fix rates was mooted in the courts below, and is dis- 
cussed in the briefs of counsel. We do not find any 
provision of the Act that expressly or by necessary im 
plication confers such a power. It is argued on be- 
half of the Commission that the power to pass upon 
the reasonabless of existing rates implies a right to pre 
acribe rates. This is not necessarily so. Tne reasona- 
bleness of the rate in a given case depends on the facts, 
and the function of the Commission is to consider 
these facts and give them their proper weight. If the 
Commission, instead of withholding judgment in sach 
a matter until an issue shall be made and the facts 
found, itself fixes a rate, that rate is pre-judged by the 
Commission to be reasonable. We prefer to adopt 
the view expressed by the late Justice Jackson, 
when Circuit Judge, in the case of Inter-State Com 
merce Oommission vs. Baltimore & Oaio RR. Co., 
43 Fed. 37, and whose judgment was affirmed 
by this Court (145 U. 8. 263, 12 Sup. Cs. 844): ‘Sub- 
ject to the two leading prohibitions that their charges 
shall net be unjust or unreasonable, and that they 
ehall not unjustly discriminate so as to give undue 
preference or disadvantage to persons or traffic simi- 
larly circumstanced, the Act to Regulate Commerce 








leaves common carriers as they were at the common 
law—free to make special contracts looking to the in. 
crease of their business, to clas:ify their traffic, to ad. 
jast and apportion their rates so as to meet the necegsj- 
ties of commerce, and generally to manage their 
important interests upon the same principles which 
are regarded as sound and adopted in other trades and 
pursuite.’” 

Every thoughtful person will admit that this is excel. 
lent doctrine, and Judge Acheson, after quoting the 
above language in much the same way we have done, 
makes it the basis, as already said, of his decision in 
the Coxe Bros. case, declaring that these views of the 
Supreme Court decisively show that the [uter-State 
Commerce Commissivn is not clothed with the power 
to fix rates, which it undertook to exercise in the pres. 
‘nt instance. Accordingly, the petition of the Inter. 
S:iate Commerce Commission was dismissed. ‘T'aoug 
it is becoming increasingly evident that the courts 
are inclined to construe rigidly the powers of the 
Inter-State Commission, and that the Commission 
can by no meats count upon the support of the courts 
in attempts to assume functions that do not properly 
belong to it—a point which it is in the highest de- 
gree important to have known and understood. 








RAILROAD GROSS EARNINGS FOR APRIL. 


While trade and business undoubtedly improved 
during April, as the result of better aod more season- 
-ble weather and the development of a number of 
other favoring ivfluences, tha improvement was not 
under way long enough to be reflacted in the railroad 
traffic for that moath, and hence it is not surprisiag 
'o find that our compilation of the gross earnings of the 
United States railroads shows ouly a very moderate 
increase over a year ago. ‘The increase is smaller even 
than it was for Murch, reaching only $1,227,735, or 
3°41 per cent. For March the increase was 
$1,576,371, or 4°42 per cent. On the other hand, 
a somewhat smaller gsin for April than for March is 
natural, since in April last year the recovery from the 
previous year’s great loss had been more decided; in 
fact the April statement in 1895 had been the best in 
nearly two years, the gain then reaching $1,639,344, 
or 4°65 per cent, while for March the recovery had 
been but $244,897, or less than one per cent. Ina brief, 
the gain of $1,227,785 in April the present year follows 
$1,639,344 gain last year, but the gain of $1,576,371 
in March followed only $244,897 gain in 1895. Tae 
following gives the April comparisons for five years. 











| Mileage. | Barnings. Increase 

| Year | Year | Year { Year news Pr 

| Given. Preceding.| Given. | Preceding 

April. Miles. | Miles. + | t t 

1892 (150 roads)...... 99,914 97,163 | 42,102,375) 40.6)9,223 In:. 1,494,147 
1903 (144 roads)......| 93,985 92,029 | 40,285,767) 38,595,195) Inc. 1,890,572 
1894 (125 roads)...... | 98,045 95,447 4,871,186) 40,955,888 ‘| Dec. 6,084,708 
1895 (125 roads)......, 99,440 £9,355 38,498,665 | 35,259,321 Inc, 1 639,344 
isv6 131 roads)......' 95,529 | 95,084 37,240,276 36,012,491! In;. 1,227,785 
Jan. 1 to April 30, | | 
inv? (147 roads)...... 98,729 96,025 | 169,261,933, 157,587,6 3) Ine .11,675,350 
(863 Li2roads).... | 93,765 91,859 | 161,042,914) 157,643,926! Inc. 4,298,983 
1894 (122 coads)..... 97,955 95,357 |142.551,542 164,045,811) Dec.21,462,269 
1395 (124 roads)...... 99,268 99,161 | 145,193,716 | 143,616,894 | Inc. 1,491,822 
1906 (130 roads)......| 94,697 94,253 | 151,100,764!139,90_ 934! Inc .11,199,800 





Toe grain movemen’ continued greatly in excess of 
a year ago, and this proved of much advantage to many 
of the Western roids. Iadeed, exzept for the ia- 
creased traffic derived in that way, any imorove- 
ment in earnings at all over a year ago would have 
been out of the question. In speaking, however, 
of a larger grain movement, it should bo under- 
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stood that comparison is with a very small 
movement in 1895. As compared with this small 
movement last year there was the present year in the 
receipts at the Western primary markets for the five 
weeks ending May 2 an increase of nearly three mil- 
lion bushels in wheat, of nearly four million bushels in 
corn, of 24 million bushels in oats, and of nearly three- 
quarters of a million bushels in barley. Altogether, 
the receipts of wheat, corn, oats, barley and rye in the 
five weeks the present year were 31,781,947 bushels, 
against only 21,749,869 bushels in the same five weeks 
of last year—an augmentation of 10 million bushels, 
equal roughly to 250,000 tons of freight. It will be 
ob:erved from the following that the gains were rather 
unevenly distributed as between the different points. 
At Cleveland there was actually a loss in every one of 
the cereals an! at Datroit the comparison is bué little 
better than this. Both these places lie in the Middle 
Western belt, and this contraction in the grain move- 
ment there, together with the lessened volume of trade 
and business as a result of the many disturbing inci- 
dents which marked the course of the year up to 
April, will account for the large number of decreases 
in earnings reported from that part of the country. 





RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDING MAY 2 AND 
SINCE JANUARY Il. 
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Flour, Wheat, Corn, Oats, | Barley, | Rye 
(bbls.) (bush.) (bush. | (bush. | (busa.) | Coush.) 
caqno— 
5 one er, 1896 211,651 4,922,423) 7,285,209] 874,498 104,925 
5 wks. Apr., 18d: 430,368 2,806,587! 5,434,892) 647,304 150,55» 
Since Jan.1, 1806 12,096 25,478,749/30,894,111| 5,620,399 514,24 
Since Jan.1, 1805, 1,068,154 12,976,259, 17 erie 3,660,812 611,971 
Milwauk:e— H | 
5wks. Apr. 1894 412,450 195,€50| £40,000) 364,710) 66,470 
6 wks, Apr., LS05 141,45 103,350} 564,000 206,549 79,090 
Since Jan.1, 1896, 1,197,7.0 662,350) £498,000) 3,296,635 348,950 
Since Jan.1, 1895 454,95u 451,750) 2,251,090) 1,779,¢ 87 256,682 
St. Louts— ¥ | 
5 wks, Apr., 189+ 929,600 1,361,180} © 48,605, 116,250 14,651 
5 wks. Apr., 1895 109,165 343,700 741,785) $0,250 7,319 
Since Jan.1,1896 39», Qu2 ,§96,250] 2,945,438] 836, 5% 59.655 
Since Jan.1, 1895, 344,375 3,097,015) 2,282,420; 606,250 42,386 
Toledo— | 
5 wks. Apr., 1896 5.143 8,700 teeseeee 3,700 
5 wks. Apr., 1895) 4,874, x / 36,700 15,000 4,300 
Since Jan.1, 1896 15,289) 2, 0 44,100 1,709 13,600 
Since Jan.1, 1895) 23,156) 2,177,500) 63,300 29,400 14,400 
utroit— | | ! 
5 wks, Apr., 1896] 10,367| 119,821) 123,734 90,300 ........ 
5wks. Apr., 1805} 13,284) : 121,884) 175,070 J ae 
Since Jan.1, 1806) 56.4166) 533,45 714,702) 643,606 oo. | era 
Since Jan.1, 1895 =" 690,777 911,789} 511,176 176,580;  .cecee 
Cleveland | { 
5 wks. Apr., 1806 3,809 146,037 92,287 —_ —ee 
5 wks. Apr., 1805} 15,624 251,217) 104,514) 105,693 22,465 
Since Jan.1. 1896 12,582 566,016 272,768) $21,192 14 413 
Since Jan.1, 1895) 183,206) 1,019,044) 514,271] 720,935 90,869 
Peorta— | | 
5 wks. Apr., 1896 27,450 130,200, 1,765,900) 1,235,500 158,200 14,456 
5 wks. Apr., 1895 30,075 49, 00 1,019,750) 1 500 89,600 4,200 
Since Jan.1, 1896) 122,456 544,200) 8,412,200) 5,577,150 1,029,2'+ 64,550 
Since Jan.1, 1895! 113,025 197,250} 4,445,760, 4,321,400 747,600 29,400 
Duiuth— } | 
5 wks. Apr., 1896 289,6°0) 3,171,853 6,070 153,355 296,51) 55,579 
5 wks. Apr., 1895] 227,367] 2,161,955) = ....... 911 3,172 
Since Jan.1, 1896) 432,920) 11,241,5u8 149,713) 741,359 451,371 115,128 
Since Jan.1, 1895) 304,471) 6,304,001! «2.4... | 216,307 24,485! cece 
Minneadolis— | ' 
5 wks. Apr., L896 17,554) 4,291,680 108,570 492,730 eeeesss = see esves 
5 wks. Apr., 1895 PO 62,320 ccinst ‘adeensel © galcail 
Since Jan.1, 1896 30,236) 21,184,410) 700,710) 1,689,010 — ..00.ee onen<tip 
Since Jan.1, 1895]... e600 WEGNTO! «= SEEM, Sckceses| <cenpste>].  sasdsces 
Kansas City— | | 
5 wks. Apr., 1896 43,016) 11,63 2,000 
5 wks. Apr., 1805 24,373) 15,831 14,300 
Since Jan.1, 1896 4%1,+87 125,717 62,243 
Since Jan.i, 1895 140,802 144,290 3,984 
Total of ali— | 
5 wks, Apr., 1896] 1,068,624| 9,923,679) 8,809,367/10,888.647 1,900,469 259,785 
5 wks. Apr., 1895] "902,812 7,072,173) 4,911,391) 8,330,661 1,190,145) 245,459 
Since Jan.}, 1896} 3,032,691) 43.586,937| 44,485, 159| 15,585,209 11,880,La6) 1,1' 6,767 
Since Jan.1, 1895] 2,559,205] 26,647,140) 25,059,659)37,614,060 7,115,047, 954,536 

















As usual, a good part of the increase in the grain 
movement occurred at Chicago. The changes at that 
point during the last two years—first the falling off 
last year, then the upward movement again the present 
year—are well shown by the following, giving the fig- 
ures for the even month. It will be seen that the re- 
ceipts were 11,584,357 bushels in April 1896, 7,893,409 
bushels in April 1895 and 11,357,929 bushels in April 
1894. In the live-stock movement there has also been 
4 noteworthy increase the present year at Chicago, and 
the course of that movement has been much the same 
as that of the grain movement. One item of the live- 
stock receipts is shown in our table, namely the deliy- 
eries of live hogs, but this differs somewhat from the 


















live-stock movement as a whole. Of hogs the receipts 
were 608,674 head in April 1896, against 485,526 head 
in April 1895 and 559,936 head in April 1894—that is, 
this year’s total was heavier even than that for 1894, 
which is not true of the aggregate of the deliveries of 
all kinds of live stock. In this latter case the deliv- 
eries comprised, we find, 21,765 car-loads in the month 
in 1896, against 17,729 car-loads in 1895, but as against 
23,876 car-loads in 1894. The Wabash brought in 
more live stock than in either of the two years preced- 
ing, but this can hardly be said of any of the other 
large roads running into Chicago. 
RECEIPTS AT CHICAGO DURING APRIL AND SINCE JANUARY 1, 





















April, Since January 1. 


1894, | 1895, | 1894, 1896, 1895. 1894, 
Wheat.bush. 241,556) 300,419] 691,984 8,931,741) 1,906,528] 4,118,960 
Corn...bush.| 4,111,801) 2,140,264) 4,284,115 24,697,294) 12 165,489] 28,205,498 
Oats..bush.| 6,278,079; 4,656,302) 5,753,612) 30,793,582) 16,370,107] 21,188,120 
Rye.. .bush. 93,785} 112,¢60 124,745] 501,854 565,481 536,537 
Barley.bush. 759,138] 893,564, 503,173) 5,489,808} 3,563,886) 3,996,771 
























Total grain) 11,584,357) 7,893,400) 11,957,092) 64,814,280, 24,570,441] 58,135,896 


flour.. bbls. 191,841) 301,220 453,550) 788,574| 1,081,099] 1,624,742 
Pork....bbis. 1,097| 1,051 64 2,118) 3,270 2,742 
| 


Cut m’ts.Ibs.} 12,49 3,510) 14,977,914) 11,778,930) 52,682,250, 57,612,541 41,578,782 
Lard.....lbs.| 6,200,844) 2,667,330) 6,105,353) 25,368,522 20,116,415| 24,203,344 
Live nogsNo 608,674! 485,526 569,936| 2,474,358  2,8°5,713! 2,429,850 


As an offset to the larger grain and provisions move- 
ment, there was in the South and the South vest a con- 
tinued falling off in the cotton movement as a conse- 
quence of last season’s short crop of that staple. At 
the Southern outports the receipts were but 181,151 
bales in April 1896 against 299,389 bales in 1895 and 
198,716 bales in 1894, showing that the movement was 
smaller even than two years ago. ‘Tne shipments over- 
land make the same kind of a comparison, the gross 
having been 62,765 bales in 1896, agiinst 122,587 bules 
in 1895 and 74,730 bales in 1894. Taking the overland 
shipments and the port receipts together, the loss from 
last year is over 178,000 bales. Below we give thede- 
tails of the receipts at the ports. It will be noticcd 
that the falling off from last year, though general, has 
been mainly at the Gulf ports, more particularly New 
Orleans, where the receipts were only 57,792 bales this 
year, against 138,579 bales last year. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL, AND FROM 
JANUARY 1 TO APRIL 30, IN 1896, 1895 AND 1894. 











































































































April. Since January 1, 

Ports. — EASY SiGe ets EO 

| 1896. | 185. | 1894. | 1896, 1895. { 1894, 
Galveston.......... bales.) 39,771] 51,459] 26,735] 221,082] 418,844] 179,338 
Texas City, &C........- | 8367] 4,837 953} 50,790] 26029] 8,768 
New Orieans............+++ | 57,79:| 138,570] 61,863] 509,226/ 847,236] 542,803 
te) a a | 66:0) 7,136] 7,504! 62,196] 68764] 49,559 
SEER RE ree ere | 2,673 1,265} 2,179) 18,090] 8,670] 9,314 
Savannab.........0+ sereee | 27,270] 33,553] 26,751; 199,112] 229,952) 194,270 
Brunswick, &C..........- | 3.034 5,621 11,123) +29,865 44,667 35,819 
Charleston... .. .....+. a | 6,586: 10,501 6,868 64,44", 110,139 56,575 
Port Royal, &C.......... | 5,269 11,2-3 9,671 37,629 72,358 29,625 
Wilmington.........060+++ | 4,118} 3,807) 2,032] 29,986] 32,386] 29,093 
Washington, & ........ | 11 10 saige 125 126 53 
RE Sn | 16,742) 15,411] 26,176! 182,141] 135,509] 116,352 
West Point, &.......... | 2,908] 16,127} 16,858 26,867] 90,899] 88,752 
| COS ) 381,151) 299,389 198,716 1,376,555 2,088,579 1,340,550 












After the foregoing review, it is hardly necessary to 
say that the wheat carrying roads of the Northwest are 
those that make the best exhivits of earning:, while 
the cotton carrying roads in the Southwest are those 
which make the poorest returns. Tae Milwaukee & 
St. Paul reports $312,408 gain, the Great Northern 
$256,359 gain and the Canadian Pacific $197,379 gain. 
Several of the Southern roads also report considerable 
gains, votwithstanding the smaller cotton movement— 
the Louisville & Nashville $87,181, the Norfolk & West- 
ern $80,183, the Caesapeake & Onio, $70,883; of course 
these are all roads that have a large traffic in minerals. 
The Florida Central & Peninsular last year lost 
heavily because of the failure of the orange crop, but 
has now begun to show recovery, and reports for April 
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$44,220 increase. Among the roads that have fallen 
behind, the Missouri Pacific has $71,493 decrease; the 
Cleveland Cincinnati Chicago & St. Louis, $67,579 
decrease; the Western New York & Pennsylvania, 
$51,371 decrease; the Texas & Pacific, $45,784 decrease ; 
the Mexican Railway, $37,442 decrease; the New York 
Central, $37,381 decrease; the St. Louis Southwest- 
ern, $33,500 decrease. With one exception, it will be 
seen, these are either roads in the Middle or Middle 
Western States, where manufacturing industries have 
been depressed, or Southwestern roads, where there 
was 2 decided contraction in the cotton movement. 
Below we show all the changes—both losses and gains— 
above $30,000 in amount. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL. 








Increases, Increases, 
Chic. Milw. & St. Paul. $312,408 | Illinois Central......... $30,398 
Great Northern (31r’ds) 256,359 a 
Canadian Pacific ...... 197,379 Total (representing 
Louisville & Nashville . 87,181 18 roads) _....-. $1,454,412 
Norfolk & Western..... 80,188 Decreases, 
Chicago Great Wes'ern. 75,143 | Mo. Pacific & Lron Mt. $71,493 
Chesapeake & Ohio..... 70,883 | Clev. Cin. Chic. & 8t. L. 67,579 
Minn. St. P. & 8.8. M.. 70,641 | West. N. Y. & Penn.... 51,371 
Mexican Central........ 53,202 | Texas & Pacific........ 45,784 
Fla. Cent. & Peninsular 44,220 | Mexican Railway. ..... 37,442 
Grand Trunk............ 38,688 | N. Y. Central. .......... 37,381 
Buffalo Roch. & Pitts.. 36,890 | St. Louis Southwestern. 33,500 
Denver & Rio Grande.. 35,800 eee 
Chicago & East Lilinois. 34,337 Total (representing 
Chicago & Gd. Trunk... 30,695 (REISS $344,550 


When arranged in groups, the Northwestern group 
makes a very gratifying exhibit. All the roads in that 
group indeed (so far as we have returns from them) 
have improved results, with the exception only of the 
Minneapolis & St. Louis and the St. Paul & Duluth. 
In the following six-year comparison, both the Bur- 
lington Cedar Rapids & Northern and the Lowa Central 
show for 1896 the largest earnings of any of the years 


given. 
EARNINGS OF NORTHWESTERN LINES. 











April. 1896, 1895. 1804. 1893. 1892. 1891. 
: $ $ $ xz Be 
Burl,Ced.R.& No. 205,408) 274,723 272,628 220,364 292,957 | 254,267 
Chic. Gt. West.... 356,326 281,183 282,049 348,665 353,635) 357,075 


Gamane., 2,980,580) 2,054,181] 2 267,e84| } 844,858 2,428,016) 2,105,560 
Milwau.& No.. 5 | 143,980} 185,896) 138,504 





Ohic. R. 1. & Pac.) 1,161,052, 1,187,905] 1,373,370) 1,393,051 1,338,421) 1,267,815 
Duluth 8.8.4 Ati.; 139,404) 131,451) 112,115 167,979] 179,662) 180,136 
Great Northern... | 1,297,693) 1,041,334) 605,512) 1,173,657) 1,081,541) 963,331 
Iowa Central..... | 136,654) 115,655) 128,265 131,061; 128,897) 127,783 
Minn.& St. Louis.| 132,803) 143,657; 125,141 130,802) 140,316) 117,355 
&t. Paul & Duluth 98,934 99,184) 89,052 136,052} 137,418) 114,952 

















Total.......... 5,984,863' 6,279,273) 5,245,366! 


The Southwestern group presents the other extreme, 
several roads in that section showing for 1896 the 
smallest earnings of any recent year. The Oolorado 
roads, like the Denver & Rio Grande and the Colorado 
Midland, and a few Kansas roads not dependent on the 
cotton traffic, have good exhibits, but these are excep- 
tions to the rule, and such leading roads as the 
Missouri Pacific, the Missouri Kansas & Texas, the St. 
Louis Southwestern, the International & Great 
Northern and the Texas & Pacific all fall behind in 
larger or smaller amounts. 

BARNINGS OF SOUTHWESTERN GROUP. 


6,550,260| 6,214,759) 5,596,871 


























April. 1896. 1895, 1894, 1893. | 1892. 1891. 
$ $ $ s | 8 $ 
Den.& Rio Gr. 554,800 519,000 500,468) 652,834) 624,680 656,936 
Int.& Gt. No. 232,035 239,108 23,851 326,492 270,811 263,060 
K.C.F.3S.& M.+ 286,418) 296,949 $82,731 432,166) 422,920) 419,18) 
Mo. K. & Tex.) 886,717! 901.351 781,900, 286,656; 718,924) 682,433 
Mo.P.&Ir.Mt. 1,742,000 1,513,493 1,814,036) 2,011,081! 1,958,429| 1,929,375 
8t. Jos.&Gr.1. *45,556 49,971 82,937 84,855 78,727 70,892 
8t.L. Southw. 322,300; 355,800 325, 194) 41 oe 362,678 287,950 
Texas & Pac. 431,888 477,672 475,528 522,662) 471,278 531,963 
Total........ 4,501,514] 4,653,344] 4,599,645 5,328.31 4,845,447) 4,816,848 
} 





* Fourth week of April not reported ; taken same as last year. 

+ Includes the Kansas City Clinton & Springfield and the Current River for 
all the years. 

¢ Galveston Houston & Henderson not included for 1896 and 1895. 

a Figures here for 1596 and 1895 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month’s earn- 
ings usually exceed the weekly estimates quite considerably. 


Southern.1o0ads, as already stated, have in many in- 
stances done quite well, notwithstanding the smaller 





cotton movement. ‘Taking all the roads in that group, 
large or small, 17 show increases and 12 decreases, the 
latter including the Southern Railway, the Nashville 
Chattanooga & St. Louis and the Cincinnati Ney 
Orleans & Texas Pacific. Below we compare the 
earnings of a number of Southern roads for six years, 
It is worthy of note that in this table there is one 
road, namely the Mobile & Ohio, whose earnings the 
present year in April exceed those of any previous 
April since 1891. 


EARNINGS OF SOUTHERN GROUP. 














April. 1806. | 1895. | 1894. | 1893. | 1892. | 199) 

: 3 3 ; $ ys 

Ches.& Ohio......| 815,212] 744,829 602,208] 861,623 734,697| ¢o70,407 
a74,199 ¢ 


Kan.C.Mem.&Bir. 486,126 73,039 $1,173 69,605 91,376 
Louisv. & Nashv.| 1,519,465) 1,432,234/ 1,397,909] 1,675,503] 1,626,027] 1,507,033 
Memphis & Char..; 90,023 87,684! 89,278 109,416) 93,462) 120,765 

274.318! 266,454) 


Mobile & Ohio....| 251,998) 250,115) 259,687] 231,34) 
Nash.Chat.& St.L., 373,080, 387,189 364,903 986,345) 410.964) | 299,497 
Norfolk & West.b| 869,092) +788,904) 748,298/ 923,015) 788,320] 703,058 











Souther# R'way.. 1,885,201) 1,403,745| 1,364,493) 1,459,0x6| 1,466,880] 1,666,670 
Total... ...... ‘ 6,400,650) 5,176,715) 4,984,126! 5,751,276| 6,454,642! 5,400,018 





a Figures here for 1896 and 1395 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month’s 
earnings usually exceed the weekly estimates quite considerably. 

» Including Scioto Valley & New England and Shenandoah Valley for all the 

ears. 

+ Ooes not include the Blizabetht’n Lexington & Big Sandy road in this year. 

¢ Figures are approximate, same as for this year; actual earnings were larger. 

| Western & Atlantic not included. 7 


The leading East and West trunk lines have felt the 
influence of the unsettled state of trade, and in the 
aggregate their earnings in the table following fall be- 
low those of a year ago, though it is proper to say that 
we have no figures as yet for the Pennsylvania, the 


Erie or the Baltimore & Ohio. 
EARNINGS OF TRUNK LINES. 


























April. 1896. | 1895. | 1894. 1893. 1892, 1891, 
% $ | 3 8 s 8 
B. & O. S.W t 490,203 511,044, 469,269 { 200,402 186,528) «178,295 
Oh. & Miss. 825,900, 237,373} 300,242 
C.C.C.&S8t.L! 1,036,503) 1,104,082) 1,004,234 1,104,971, 1,113,676} 1,040,052 
G.T.of Can.| 1,493,926) 1,455,238) 1,855,891, 1,499,954 1,612,324/ 1,514,734 
Ch.&G.T...| 279,253, 248,558 252,392, 289,475!  333,055| 311,613 
D.G.H&M. 76,971 80,791 78,946 93,609 98,179} 93,536 
N.Y.C.&H.+} 3,412,848 3,450,229) 3,272,785 3,765,034; 3,635,818) 3,341,010 
Wabash....| 979,104! 930,122) 873,482) 993,196 1,052,952] 995,189 
Total...... 7,768,898 7,810,064, _7,308,899' 8,276,541 8,329,935! 7,783,621 





¢+Includes Rome Watertown & Ozdensburg for all the years. 

The other roads in the Middle and Middle Western 
States show much the same results as the trunk lines, 
though in this case earnings for 1896 foot up a little 
higher than for 1895. It is this group, as already 
said, which furnishes the largest number of decreases, 
for the reasons given. Still the gains even here are 


more numerous than the losses. 
EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 














April. |_1s06. 1895, | 1804, | 1893. | sg0e, | 1901, 
| $ $ 2! O... 7 
Ann Arbor......... 99,114, 93,099 95,329 80,510) 90,041) 89,555 
Buff. Roch. & Pitt.| 283,665 246,775 216,291) 321,686) 285,494 246,302 
Chicago & Hast. Ill., 319,298! 284,961! 274,512 330,186) 318,947, 204,760 
Ohic. & West Mich.| 116,634! @138,834 128,190' 172,78 | 173,782} 148,534 
Col. H. V.& Tol...) 214,012 191,905' 231,903 276,887) 285,929! 250,679 
Det. Lansing &No.| 89,112! 90,201! 87,099  100,977/ 99,277| 105,198 
Bvansv.& Terre H. 94,084 84,834) 78,924 102,805) 102,875) 96,176 
Flint & P.Marg....) 221,556) 227,080) 190,727, 268,615| 230,412) 259,460 
Gr. Rap.& Ind...... | 223,902) 239,343' 193,341 268,922) 269,100) 255,036 
Lllinois Central....| 1,490,882] 1,460,184) 1,347,425] 1,542,998) 1,410,308, 1,376,572 
Lake Erie & West.) 285,769} 285,536, 245,161) 294,816] 262,195, 230,952 
Long Island........ 294,304) 236,957 290,192} 304,909| 298,385, 286,780 
Lou.Evans.& St.L.| 135,305) 113,773, 114,989] 144,261! 118,142 121,758 
Louis. N.A.&Chic.| 278,941) 264,166, 230,358] 266,791 262,714| 207,001 
N. ¥. Ont. & West.) 276,821} 285,563 251,285} 285,821) 281,481 228,080 
Pittsb’g & West’n.| 246,997 216,817| 166,499] 237,933} 204,471) 149,778 
Tol. & OhioCent.., 149,198} 130,690 144,143] 161,954) 158,862 161,101 
Tol. Peo. & West. . 70,726 70,588 66,738 68,427 74,087' 73,781 
Tol. St. L. & K.C..| 159,373) 133,826] 114,224) 122,548] 157,307; 141,958 
West. N.Y. & Pa.., 220,200 271,571] 239,894) 305,105} 272,856, 268,475 
Wheel. & L. Erie..| 123,662) 112,147] 120,246, 136,637| 124,872' 111,799 
| ee | | | | | mn 
Potal. 2... coors | 5,395,655| 5,283,656] 4,827,490] 5,790,623! 5,450,340! 5,008,678 
! } 








a Figures here for 1896 and 1895 are simply the totals of the earnings for the 
four weeks of the month as reportedin the weekly returns; the month's earn- 
ings usually exc2ed the weekly estimates quite considerably. 


In the Pacific group, where the returns thus early 
are few, the Canadian Pacific and Rio Grande Western 
have gains, while the Atlantic & Pacific, the Northern 
Pacific and the San Francisco & North Pacific have 


losses. 
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EARNINGS OF PACIFIC ROADS. 





1896. 1895. | 1894, 
ae: ae UE. 

an. Pacific..... 1,448,000) 1,245,621) 1,301,471 
gorth’n Pacific.| 1,287,308 1,807,735) 1,117,387 
RioGr. West’n..| 197,700] 192,900] 169,460 


April, 


| 


os 


1893, 1992, 


—|-— -— 


t 
1,599,214) 1,671,317) 1,698,308 
1,653,257; 1,761,451, 1,905,261 
260.035, 212,952) 193,730 
| 





9,028,004| 2.746.236! 2.558 318 


3452506 3,645,720' 3,707,209 





GROSS EARNINGS AND MILEA 


GE IN APRIL. 





——- 


Gross Barnings. 


Nameof Road. 
1895. 


Increase or 


| *Mileag: 


Decrease, | 1896. 





$ 
Alabama Gt. South’n 109,226 
Ala. N.O. Tex. & Pac. 
Junction Rys.— 
N. Orl. & Nv. Bast. - 
Ala. & Vicks) 
Vicksb Shr. & Pac. 
Ann Arbor...---- ---- 
Atlantic & Danville. 
Atlantic & Pacific... 
Balt.& Ohio Southw. 
Birm’ham & Atlantic 
Brooklyn Elevated... 
Buff. Roch. & Pittsb.. 
Burl. Ced. R. & No..., 295,408 
Canadian Pacitic 1,443,000 
Carolina Midiand .. 2,317 
Chesapeake & Ohio..; 815,212 
Ches. 0. & So. West’n.| 170,146 
Chic. & East [llinois. 319,298 
Qnic. Great Western | 356,326 
Chic. Mil. & St. Paul. 2,366,589 
Chic. Peo.& St.Louis. 75,426 
Ohic. R. Isl. & Pac...| 1,161,052 
Chic. & West Mich... 116,634 
Cin. Georg. & Ports.. 4,988 
Oin. Jack. & Mack.... 57,717 
Cin.N.O.& Tex. Pac. 261,812 
Cinn.Portsm’th & Va. 
Oley. Canton & So... 
Oley. Cin.Ch.& St. L.. 
Clev. Lorain &Wheel. 
Colorado MidJand 
Col. Hock. Val. & Tol 
Oo), San’ky. & Hock. .| 
Colusa & Lake........| 
Deny. & RioGrande..| 
D. Moines No & West. | 
D. Memes & Kan. ©... ! 
Det. Lans’g & North. .; 
Dul. 80. Shore & Atl... 
Elgin Joliet & East..! 
Evansy. & Indianap. | 
Evansy. & Richm’d. 
Evansv. & T. Haute.. 
Flint & Pere Marq... 
Fla, Cent. & Penin... 
Ft. Worth & Rio Gr.. 
Gadsden & Atl Un..| 
‘gl 
Georgia & Alabama.. 
Ga. South. & Florida 
Gr.Rapids & Indiana. 
Cin. Rich. & Ft. W.. 
Traverse City. ..... 
Musk. Gr.R.& Ind. . 
Gr. Trunk of Canada. 
Chic. & Gr. Trunk. | 
Det. Gr.Hav.& Mil .| 
Gt. No.—S, P. M. & M. 
Eastern of Minn.. 
Montana Central.. 
Gulf & Chicago....... 
Humeston & Shen ... 
Illinois Central ...... 
Internat’l & Gt. No.t 
Interoceanic (Mex.). . 
lowa Central 
‘on Railway......... 
Kanawha & Mich .... 
Kan.C. Ft. 8. i 
Kan. C. Mem. & Bir. . 
Kan. City & N.W. .... 
Kan.C.& Beatrice. . 
Kan.C,Pittsb. & Gulf. 
Kan. City Sub. Belt. . 
Keokuk & Western... 
lake Erie All. & So. 
lake Erie & Western. 
Lehigh & Hud. River. 
Long isiand “| 
los Angeles Term....| 
Louisy. Evans. & 8t.L| 
Iouisv, & Nashville... 
v.N. Alb.& Chic. | 
louiay. St.L. & Tex. .| 
Manistiaue...........| 
mp. & Chariest’n.| 
xican Central..... | 
Mexican National... | 
ean Railway‘... 
Mexican Southern’ .. 
Minn. & St. Louis... 
Minn. St.P.&S.Ste,M. 
. Kans, & Tex.svs. 
Mo. Pac. & Iron Mt.. 
Central Branch ... 
Mobile & Birm’gham 
Mobile & Ohio . 
Nash. Chat. & St. L._ 
YGue Hud. Riv. 
int. est.... 
Norfolk a Western, 
ortherm Pacitic...__ 
10 Kiver 
Ohio River & Ghar.” 
Poo, pouthern 
Pitts. Marion & Chic. 
hic. 
Pittsb. Shen, & L. E.. | 4g 
Mia. de Western... 04. 
SB). Clev.& Tol.| 73,5401 63,893 


ba | 
en 


84,145] 
37,075 
34,385 


98,16! 
36,8 


490,293 

1,656 
139,102 
283,665 








4a. 





—7,694 


—14,016 
-- 255 
—3.246 
+6,015 
4 











oa 
+9,647 


Gross Harnings. 


Mileage 





Name of Road. 


1896. | 1895. 


Increase or 
Decrease. 


! 
1896. 1895. 





Pitts. & W.— (Con. )— 
Pittsb. Pa. & Fair. . 
Quin. Omaha & K.C.. 
Rio Grande South’n. 
Rio Grande Western 
Sav. Tuse. & Huron.. 
St. Jos. & Gr. Island.* 
8t. Louis Southwes’n 
8t. Paul & Duluth.... 
San Fran. & No.Pac.. 
Sher. Shrev.& South. . 
So. Haven. & East’n. 
Southern Railway. . 
Texas & Pacitic.... .. 
Tex. Sab. Val. & N’w. 
Lol. & Ohio Central... 
Tol. Peoria & West’n. 
Tol. St. L. & K. City . 


West. N. Y. & Penn.. 
West Va. Cen. & Pitts. 
Wheel. & Lake Erie.. 
Wisconsin Central... 


123, 


319,263) 


$ 
+8,655 


+2,448 


61, 62 
139, 139 


9138 





Total (131 roads). 


| 
.'87,240,276'36,0! 2,491 





+1,227,785 


95,529 








95,084 





« For three weeks only. 


} Earoings ot Galy. Huvus. & Henderson are excluded for both years. 


GROSS EARNINGS FKOM JANUARY 1 TO APRIL 30 





Alabama Gt. Southern.. 
Ala.N.O T. & P.Jun.Rys. 
N.O. & Northeastern. .| 
Alabama & Vicksburg. | 
Vicksb. Shrev. & Pac. .| 
Anm Arhe?....: is. senee| 
Atlantic & Danville .....) 
Balt. & O. Southwest ...) 
Birmingham & Atlantic} 
Brooklyn Elevated. ....| 
Butt. Roch, & Pittsburg. 
Burl. Ced. Rap. & No...) 
Canadian Pacific 
Carolina Midland. ..... | 
Chesapeake & Ohio 
Chesap. Ohio & Southw. | 
Chic. & East’n Illinois.. 
Chic. Great Western... 
Chic. Milw. & St. Paul.. 
Chic. Peo. & St. Louis.. 
Chic. Rock Isl. & Pac... 
Chic. & West Michigan. 
Cin. Georg. & Portsm’th) 
Cin. Jackson & Mack... 
Cin.N.O. & Texas Pac.. 
Cinn. Ports. & Virginia. 
Cleveland Canton & So.. 
Clev. Cin. Chic. & 8t. L.. 
Cleve. Lorain & Wheel.. 
Colorado Midland 
Col. Hock. Val. & Toledo 
Col. San’ky & Hocking. . 
Colusa & Lake 
Denv. & Rio Grande.... 
Ves Moines Nor. & West. 
Des Moines & Kan.City. 
Det. Lansing & North’n. 
Dul. So. Shore & Atl.... 
Elgin Joliet & East 
Evansv. & Indianapolis. 
Evansv. & Richmond... 
Evansv. & Terre Haute. 
Flint & Pere Marquette. 
Fla. Cent. & Peninsular. 
Ft. Worth & Rio Gr'de.. 
Gadsden & Atalla Un... 
Georgia... ..0ce.-ccce-co- 
Georgia & Alabam 
Ga. South’n & Florida... 
Gr. Ravids & Indiana... 
Cin. Rich.& Ft.Wayne. 
Traverse City..... donee 
Mus. Gr. R. & Ind 
Gr. Trunk of Canada... 
Chic. & Gr. Trunk..... 
Det. Gr. H. & Milw... 
great Nor. St. i’. M.& M.| 
Eastern of Minnesota. | 
Montana Central 
Gulf & Chicago 
Humeston & Shenand’h 
Lilinois Central. } 
Int. & Great Northern. .| 
Interoceanic (Mex.)....| 
Iowa Central 
Iron Railway...... 
Kanawha & Michigan. 
Kansas C. Ft. 8.&Mem.. 
Kan. City Mem. & Bir.. 
Kansas City & N. W 
Kan. City & Beatrice. 
Kan. City Pitts. & Gulf. 
Kansas City Sub. Belt. . 
Keokuk & Western 
L. Erie Alliance & So... 
Lake Erie & Western... 
Lehigh & Hudson River 
Long [sland...... paande * 
Los Angeles Term 
Louisv. Evansv. & St. L. 
Louisville & Nashville... 
Louisy. N. Alb. & Chic... 
Louisv. St. L. & Texas.. 
Manistique ...... 
Memphis & Charleston. 
Mexican Central 
Mexican National 
Mexican Railway* 
Mexican Southern* 
Minneapolis & St. Louis 
Minn. St. P.& 8. Ste. M.. 


{ 
Name of Road. | 
| 











Missouri K. & Tex. sys.. 


1896. 


1895. 


Increase. | Decrease, 





¢. | 
447,653) 
433,145 





= a 
467,871 


426,321 

164,402 

163,614 

344,822 

165,150 

2,034,069 
5.3 


713,489 
1,193,048 
1,060,441 
8,132,318 

282,069 
4,471,'54 


4,500 
2,025,454 
94,209 
27,456 
351,047 
524,417 
264,538 





3,589,163' 


66,267 
295,351 


38,914 


730,974 
132,648 
129,480 

10,585 
501,949 





15819 
31/514 





324,197 
128,200 
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Name of Road. 1896. 1895. 




















Increase. | Decrease 
+ | Ba x | $ 

Mo. Pacific & Iron Mt..| 6,939,000 6,843,354 95,646) .....c0- 

Central Branch....... 226,000' 181,846 QOnO: wanes 
Mobile & Birmingham..| g 90,821 | aes 1,162 
Mobile & Ohio.......... | 1,152,080] 1,051,768} 100,312) ........ 
Nashv. Chatt. & St 1...) 15660,909) 1.505.497; 155,412) 12022 
N. Y. Cent. & Hud. Riv..| 13,696,759} 13,286,047| 410,712) 1222.22. 
N.Y. Ontario & West’n. -| 1,040," 02 ow UY! or |} 48,212 
Norfolk & Western..... 3,709 838 3,176,562 S33,396) ccocce on 
Northern Pacitic......../ 4,92:',807) 4,503,715; 417,092) ........ 
Ohio River.............. | 293,518! 208,461) = 85,057)... 
Ohio Riv. & Charleston.| 67,146 59,527) 7,619 
Ohio Southern. ......... | 253,981 255,679) 
Peoria Dec. & Evansv..| 284,457 293,731) 
Pittsb. Marion & Chic..! 13,885 13,716) 
Pittab. Shen. & L. Erie | 187,802 151,31 1| 
Pittsburg & Western....! 491,433 448,744 

Pittab. Cleve. & Tol....| 247,954 245,729 

Pittsb. Paines. & F’pt | 74,909 71,160 
Quincy Omaha & K. C..! 99,646 78,214] 
Rio Grande Southern. ..! 139,°36 117,°69 . ty eee 
Rio Grande Western. ...| €90,123 640,092 DNL Aasumie 
Bag. Tuscola & Huron..| 32,112 35.536) <seence 3.724 
Bt. Jos. & Grand Island*} 198,237 199,434) on 1,297 
8t. Louis Southwestern.| 1,552,100) = 1,602,100} dues 50,000 
Bt. Paul & Duluth...... | 391,170 368,506 22,664 ongcosd 
Ban Fran. & No. Pacific | 20 ,133 ey? ie 1,345 
Sherman Shreve. & So 85,635 Det. ~ eadecee 30,192 
South Haven & East’n | 5,183 4,079 a es se 
Southern Railway..... | 6,944,114) 5,678,425} 365.689! 220.222: 
Texas & Pacitic........ 2,057,254 2,201,206] ....... 143,956 
Tex. Sab. Val. & N. W 10,056 Dn ! iedededae 4,443 
Toledo & Ohio Central. .| 586,365 530,601 BO,7esl -<saesese 
Toledo Peoria & West'n 324,111 $09,322 - *, eee 
Tol. St. L. & Kan. City. 620,625 505,004 oor 
i cccscesseee inate 3,834,546) 3,726,°76 158,470 bbine 
West Va. Cen.& Pitts. . 374,927 314,659) 60,25- “ine 
Wet. i. X. & PRs: ..cces 849,113 948,008; ss... 98,969 
Wheeling & Lake Erie 415,175 410,616) 4,559 





Wisconsin Central ...... 1,133,774) 


Total (130 roads)..../151,10),764 139,900,96 i|12,345,807/1,146,007 
et inerense......... cance BEGET ONNOO) eocoscoues 











* For three weeks only in April. 


Mo uetary? Go mmercial English Aews 





(From our own correspondent. | 
LONDON, SATURDAY, May 2, 1896. 

The week opened with a decidedly better feeling in all direc- 
tions, due mainly to the reassuring statements respecting the 
negotiations between this country and the United States in 
reference to Venezuela, The fail of the Bourgeois Cabinet in 
France likewise made a good impression, as it led to the hope 
that better relations would be established between the Senate 
and the Chamber. And lastly, the announcement of a decided 
success over the Matabeles at Bulawayo encouraged people to 
expect an early suppression of the rising. But the sentences 
pasced on the Reform leaders at Pretoria caused a general set- 
back on Tuesday. Nobody believed that the death sentence, 
at all events, would be carried out; but naturally it was feared 
that the sentence might cause excitement in Johannesburg 
and co might intensify the ill feeling between the British and 
the Boers. The announcement since that the death sentence 
has been commuted created a better feeling, but up to the 
close of business on Thursday evening it was not known what 
punishment would be substituted. 

In this uncertainty there wasa general disinclination to 
engage in new ventures, and the disinclination was height- 
ened by the fact that yesterday, the first of May, the Stock 
Exchange was closed. In spite of all, however, there isa firm 
tone and a hopeful feeling, The public expects that all pend- 
ing difficulties will be removed and that we are on the eve of 
much better times. 


Trade undoubtedly is improving. On Tuesday the May series | 


of wool sales began, and though quotations were about 5 per 
cent lower than at the close of the prece ling sales the impres 
sion prevails that that is a temporary decline. It is due 
mainly to the absence of American buying and to tke failure 
of some speculators in the article in Bradford. The manufac- 
turing industry is undoubtedly very active here at home and 
on the Continent, especially in Germany, and the supply of 
raw wool is short. In other directions, too, there are signs of 
commercial expinsion, The railway traflic returns are ex- 
ceedingly satisfactory and the reports from the great centers 
of industry are hopeful. 

[n the money market rates have been decidedly higher this 
week, To some extent the movement is due tothe Stock 
Exchange seltlement, which began on Saturday morning and 
ended on Wednesday evening, and, to a lesser extent, to the 
usual requirements at the end of the month. But the main 
cause of the firmer state of the market is the belief that the 
payment of 8! millions sterling, due from China to Japan on 
Friday next, will lead to the locking-up of nearly the whole 
of that great sum in the Bank of England and so will denude 
the outside market. Hitherto the Japanese Government has 








kept the money received by it from China at the Bank of 
England, where it is receiving no interest, and it has been 
paying out for ships and munitions of war about a Million 
sterling a month. If the whole of the 844 millions are paig 
into the Bank of England on Friday, Japan will have about WV 
millions sterling to its credi: at that institution. But nothing 
is really known of the intentions of Japan. 

The silver market is quiet, the price fluctuating between 
3id. and 31!¢d, per ounce. There 1s very little demand for 
the Far East but there is equally little eageraess to sell, The 
India Council continues to dispose of its drafts on favorable 
terms. It sold the 60 lakhs offered on Wednesday at a trifls 
over Is. 21g, per rupee. 

The market for the very highest classes of securities, such 
as consols, has been rather quieter this week; but there hag 
been very active dealing in British railway ordinary stocks 
and the prices of nearly all have again advanced. In the 
American market there was more inclination to buy bonds op 
Monday than had been seen for a considerable time. Oae of 
the very greatest houses dealing in such securities states that 
itsold on Monday the best classes of gold bonds in larger 
amount than it had disposed of them since the new year began 
on any single day. The set-back on Tuesday, however, hag 
entirely stopped the demand and practically nothing has been 
doing since. Amongst professional operators there is, every 
now and then, an inclination to buy the purely speculative 
shares; but the general public is holding aloof from the market 
altogether. 

In the Arzentine market there has been a general rise con- 
sequent upon the announcement that Argentina and Chili 
have signed an agreement for the de limitation of the common 
boundary, with a proviso thatif any difference occurs it is to 
be submitted to arbitration. There has been good buying 
both of the National Government’s securities and of the deben- 
tnres and common stocks of the better classes of railways, 
Chilian securities have not benefitted so much, because of the 
financial difficulties that have followed upon the co.version; 
and Brazilian securities are very much veglected. In inter. 
Bourse securities there has not been much doing, though quo- 
tations.are fairly firm. The fall of the Bourgeois Cabinet is 
welcomed in Paris, and there seems to be a much better feel- 
ing in Berlin than for s»metime past, The best informed, 
both in Paris and Berlin, are predicting a very considerable 
rise during this month. 

In the market for gold, diamond and land shares there has 
been a considerable advance in Western Australian, New 
Zealand and Cape securities. But regarding Transvaal shares 
investment is checked by the prevailing uncertainty, and of 
course very little is doing in Rnodesian shares because of tha 
hostilities going on there. The general feeling in all markets, 
however, is hppeful, and if matters settle down in the Trans- 
vaal there is an almost universal expectation that we are 
about to witness a great increase of activity—always pro- 
vided no untoward political events occur elsewhere. Money 
is so abundant and cheap, and the prices of all good securities 
are so high, that the public is on the lookout for securities that 
will yield a better return; and if only political confidence 
can be re-established, there appears very little doubt that 
almost every department of the Stock Exchange will improve, 
and improve considerably. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &., 
sompared with the last three years: 












1896. 1895 1894. 1893. 
April 29 Moy 1. May 2. May's 
4 s 
Chrowlation ... ..ccccccccccseesecs 26,8 5005 26,288,875 25,504,535 26,149,42% 
Public deposits.... 14,150,797 7,853,812 7,011,418 5,202,280 
ther deposits......... 49,558,904 34,039,906 29,522,668 30,853,241 
Government securitie 15,260,785 12,89 ',137 11,2 13,101 
Other securities........ 23,161,877 18,980,558 j 27,733,068 
deserve of notes and COtn....... 88,115,588 27,597,546 23,235,555 15,010,820 
Coin & bullion, both departm’ts 47,622,493 37,035,271 31,980,12) 24,719,209 
Prop. reserve to liabilities. .p.c. 596 65 15.16 63 5-16 11% 
Bank rate..co-cessceseeee per cent, 2 2 2 . 
Consols, 234 per Cent ...0.-seeee6 111 5-16 105 5-15 100 3-16 WA 
MDDOR. ain ccsdiccdaccsueatdscrsdices 31 1-16d. +30 3-Idd. 29144. 38 7-16d. 
Clearing-House returns . 146,690,900 163,312,000 147,648,000 154,285,000 
+ May 2. 
The rates for money have been as follows: 
— 
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The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 















































May lL. Apr. 24, Apr. 17, Apr, 10, 
Rates of en Se 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate.| Market] Rate.| Marke} Rate | Mark- | Rate. | Marke 

eta “? 134 2 134 2 1% 2 1% 
Berlin. rm wa 2 24 3 234 3 24 3 24 
Hamburg.. 3 24) 3 24 | 8 24 | 8 246 
Fraokfort.. 3 24] 3 2% | 38 24 | 3 234 
Amsterdar....| 3 2% 8 25% 3 2 3 254 
Brussels... 3 244 2h 154 26 1 2h 154 
Vienna 4 334 4 334 a 356 4 3% 
St.Petersburg | 64 644 ose 66 6% 6M 6% 646 
Madrid ae | 46 | 4 | Oe | 4 | ae] a | oe 

0 hagen 3 8 3 3 3 3 3 3 
Messrs. Pixley & Abell write as follows under date of 

April 30: 


Gold.—With a fairly good inquiry for bar gold all resent arrivals 
have bea purchased for export to Paris. Ths o«vly arrivals at ths 
Bank co Bist f s vereigus and total & 1,000. £30,010 has been taken 
for Malta. Arrivals: Central America; £29,0 0; Australia, £45.' 00; 
River Plate, £21,000; New York, £4,000; Capet wn, 21-7, 0',. We t 
Indies, £450. Total, £27',090. Shipments: sombay, £41,00v; 
Calcutta, £6,000. Total 227,00), 

Si/ver —A sudden improvement in Indian exchange caused some 
inguiry for bar silver, ~nd exteusive purehases were also m de for 
oviuage. i1 Bombay, ‘f doitars for the Strai 3s Settlemen s. This ae- 
man was further increased by alarge tender to the Paris mint, ant 
the supply being very sm-ll silver rese to ae: at which A uwerica 
sodfreel . The market bas since deciived to 311,,d. Arriv:is: New 
York. 296,990; West (ndies, £40,000. Torta', £116,010. Shipwent-: 
Bombay, £105,0u0; Japan, £60,000; Calcutta, £15,000. Total, 

Is 0007 
"Tentens Dollara.—These coin have been dealtin at 30% gd. duriug 
the week, but the nearest price is nuw 304d. 


The quotations for bullion are reported as follows : 














GOLD. SILVER. 

London Standard. | Apr. 30 | Apr. 23. | London Standard. | 4P7-39 | Apr. 23, 
ae. a. 4d. s da a a 
Bar gold, fine....oz.| 77 94) /7 9% |Barasilver,fine..oz | 311-16 | 31 
Bar gold, parting.oz| 77 «10 } 77:10 Bar silver, contain | 317-16 3134 
Spanish Old...... pon 76 «0 76 «0 ing 5 grs. gold.oz. | 

Do. New....0#.| 76 2 | 76 2 ||\Cakesilver.......uz.) 3336 | 33 7-1¢ 

U.8. gold coin....oz| 76 3%) 76 334 | Mexican dollars.oz 3046 3056 
German gold coin. a 76 3}4| 76 3% 
French gold coin.oz 76 3%) TA 3% | 





The toilowing snows the tmports of cereal produce into the 
United Kingdom during the first thirty-four weeks of the 
season, compared with previous seasons : 


IMPORTS. 
1895-96. 1894-95. 1893-94. 1892-93 
Imports of wheat.cwt.42.914,770 44,739,966 38,518,882 39.517.823 
Barley ...ccc-ceces sees 16,618,420 18,350,214 22,049,394 11,817,221 
OGB..cda cocse eae FF 8 9°5,527 8,3 58,353 8,071,188 
WNEE idccose cusses coo. el Onee 1,629,479 1,748,233 1,508,517 
Beans....... I 2.593.142 3,474,877 2,442,031 
Indian corn.... ....<. 30,225,379 17,135,614 21,22).066 18,943,193 


Flour ....-.csee cases 14,208,520 13,001,090 12,437,343 13,773,065 
Supplies available for consumption (exclusive of stocks on 

September 1): 

1894-95. 1893-94. 1892-93 


739,966 393,512,982 39,517,823 
13.773,053 


1895-96. 
Wheat imported.cwt.42,914 770 4 
Imports of flour .....14,2085 0 13,u04,09) 12,437,343 
Sales of home-grown.10,797,420 15,104,954 16,129,251 143,441,474 
Total.........«6-. 67,920,710 72,849,010 67,085,481 71,732,360 
1895-96. 1894-95. 1893-94, 1892-93 


Aver. price wheat week.253. 61. 20s. 64 24s. 8d. 25s. 54d. 
Average price,season..258. Od. 19s. 10d. 26s. Od. 26s. 9d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 








This week. Last week, 189 1894, 
Wheat......... .qrs. 2,072,000 2,036,000 3,363,000 3,437,000 
Flour, equal to qrs. 277,000 325,000 303,000 388,00) 
Maize............QT8. 395,000 325,000 142,009 690,090 





English Fiuaactal Warkets—Per Cable. 
The daily closing quotations for securities. &c., at London 
are reported by cable as follows for the week ending May 15: 














London, Sat. | Mon. | Tues. | Wed. Thurs. Fri. 
Bilver, per oz...... me ie 31 30151¢) 31 Bllje | 31% 
Oonsols, new, 2% p. ots.}111124,)1119% ¢ 111%, |LIL% | 11115;¢/1127 6 
For account.......-...)111% |1115g (11158 |L11% LL2 12% 
Fr’ch rentes (in Paris)fr.|103°05 |102°90 |102°70 |U2°62% 102°70 
Atch. Top. & 8, Fe......| 1533 | 15 154g | 1549 | 1553 | 15% 
Canadian Pacitic........ 618 6L 61 | 61 62 61% 
Chesa eake & Ohio..... 17% | 16% | 16% | 16% 1748 1718 
Chic. Milw. & St. Paul 79'4 78% 791g | 79 | 79% = 79% 
Deny. & Rio Grande, pfd| 48% 481g 48% | 48% 49% 4919 
i Eee 14% | 145% | 14% | 14% | 15% | 15 
j do Ist preferred.| 3312 37 37'2 | 37'8 | 38% 384 
Illinois Central .........| 99 98% 939 9814 | U8 98% 
Lake Shore.... .....c00e 154 153% (153% (153% |153'9 153 
Louisville & Nashville. .| 5138 50% 50% 50% | 52's, 5lle 
Mexican Central 4s.....| 72% | 72% 724 | 72 | 72 724 
fo. Kan. & Tex. com....| 117g | 11% Li%& 11% 121g 12 
N. Y. Central & Hudson|100 | 99'9 | 99% | 99% | 99% | 99% 
N. Y. Ont. & Western... 1473 | 14% 14% 1453 147% 147, 
Norfolk & West’n, pref.| 8% | $38 8% | 858 9% 
Northern Pacific, pref..| 12 | 1233 12% | 12 12% 12% 
Pennsylvania ........0..| 5514 | 55% 553g 5538 54% 5448 
. & Read., pershare| 68 | 5% a 61g 6 
Southern Ry., COM.e....| 958 953 | 9M 94 9% | 9% 
do pref’d.........| 31 | 3049 | 30% | 30 31% | 3148 
Union Pasific,..... eccoee|) S34 | 8 | 81g 7% 81g Rig 
Wabash, pref............| 1844 | 18% | 18 184 | 183g | 18% 
} { 








* First instalment paid. 
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IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
May 7 and for the week ending for general choses 
May 8; also totals since the beginning of the first week 
in January. 

FORBIGN IMPORTS AT NEW YORK. 











For Week. 1893. | 1894, 1895. 1896. 
.y Goods.....| $2,100,2LL} $1,263,080) $2,130,983) $1,744,529 
3en’] mor’dise.| 10,210,337 7,912,696 6,925,185 8,000,487 

Total.. ....| $12,310,548) $9,175,776) $9,058,163) $9,745,016 

Since Jan. 1. 

Ory Goods.....' $57,930,395! 832,592,944] 857,339,120) $49,308,664 
ten’ mor'dise. | 186,160,274 124,873,233) 126,533,804) 127,118,293 
Cotal1S weeks $244,091,169 6157,466,136] 61S 3.877,924 6176,426,957 











The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following 1s astatewent of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
veek ending May 11 and from January 1 to date: 


®XPORTS FROM NEW YORK FOR THE WEEK. 
| 1893. | 1894, 1895. | 


forthe week..| $7,059,222} 87,194,081| 4.612.432) 
111/374,817| 125,125,852 


Prev. reported. 116,369,177 
Cotal 18 weeks 8118,931,039' #132,321,933 120,981,609 





1896 


$6,285,079 
128,466,280 


$134,731,359 

















The following table shows the exports and imports cf specie 
at the port of New York for the week ending May 9 and 
since January 1, 1896, and for the corresponding periods in 
1395 and 1894: 


BXPORTS AND IMPORTS OF SPEOCIB AT NEW YORE. 



































Exports, Imports, 

| Week, |SinceJan.1.| Week. |#ince Jan. 1. 
Great Britain........| ® ....... $9,669,260] §......... $11,139,033 
PERBOO. .cccecccccenccs 1,507,207; 4,112,288 2,1¢4.948 
Germany ..-.. oe 4,350,000 6,5 +4,370 07,265 
Nest Indies... coe 16,000 885,474 3,973,220 
W100 ... ..c0--ccces ooee-see tin ain 178,728 
Svath America...... ° 43,000 2,719,367 371,477 

li other countries.. eccoseeel © esanseed 40,791 
Total 1896 ...... -| €5,916,207' $23,440,759 821,045'818,066,462 
Total 1895....... 90%914' 34,093,139] 1,653,947) 17,516,203 
Total 1894.......| 6,585,360 29,702,525] 1,254,117' 6,784,225 
| Rzporis, Imports, 
Silver -—— 

Week. Pee ang Week, |SinceJan.1 
treat Britain........| $655,800,816,058,066| @........ $6,557 
EEA, 311,295) 1,997,626 waheiend aaumeas 
vermany ..... eae} 6,285 oaesana cosccoce 
West [ndies..........| 297,990 563 57,005 
cos auneccodidl  seveseetl, - caascain 18,756 379,685 
Soath America. ...... 99,028 2,95 401,637 
all other countries.. 485 15,050 27,805 

Total 1896 $967.°95 818,457,495 $37,327 $872,689 
Total 1895... 686,617 11,457,493 15,895 481,796 
Toval 1894....... 768,607 13,971,478 48,404 561,929 














Of the above imports for the week in 1896 $460 were 
American silver coin. Of the exports during the same time, 
314.456,000 were American guld coin, 





éreadstuffs Figures Brought From Page 917,—The 
statements below are prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending May 9, 1996, 
and since August 1, for each of the last three years: 





























Receipts at—| Flour. Wheat. Oorn. Oats. Barley. Rye. 
Bbls.1961bs| Bush.60 Ibs | Bush.56 lbs | Bush.32 lbs | Bush.48 lb: | Bw.66 ibe , 
Chicago...... 31,342 53,950} 1,050,725] 1,403,355 136,674 23,734 
Milwaukee... 55,500, 106,609 96,200 164,000 149,600 20,875 
Duluth ...... 93,585) 1,097,588 693 111,489 154,541 14,191 
Minneapolis. 5,067 537,890 44,190, 92,740 ° #0 oe-eee 
Toledo....... 1,141 92,300 ae ceence 2,200 
Detroit...... 2,550 11,439 29,359 15,674 50,950, eocee. 
Cleveland... 963 137,127 8.159 15,48 2 395 
St. Louts..... 21,165 48,035 334 640 124,929 6,019 6,657 
Paoria... .. 4,950 9,000 212,100 226,550 19,600 1,200 
Kansas City. ‘ 33,108 eee er” seceee 
Tot.wk.’96. 216,203) 2,127,547) 1,799,125) 2154,136 519,809 77,867 
Same wk,’95. 315,660, 1,420,649 930,239) 1,904,462 190,467 57.991 
Same wk,’04. 261,217} 1,261,764) 1,661,072] 2,386,.78 123,363 33,365 
Since Aug. 1. 
1895-96 ....| 8,580,539/177,439,602) 97,818,787/116,536,156| 35,623,451) 3.374,806 
1894-95 ....| 9.673,945) 130,530,763, 62,076,923) 73,572,694) 30,459,400) 2 332,438 
1893-94 ....! 10,529,030 135.697,413' 129,169 099| 98,883.309! 27,8)1,971' 3,688.04 





Che recsipts of flour and grain at the seaboard ports for the 
week ended May 9, 1896, follow: 





Flour, Wheat, Oorn Oats, Barley Rye. 

Recetpts at— bush. bush. bush. hueh, 

New York... .. 1,407,°50 1,037,590 153,075 26,325 

Boston......+. 839,713 =-:129, 821 690s .coeccce 
tre 306,150 25,530 8,500 
Philadelphia 210,095 75,109 2,400 
imore.... 9 443 005 £0,967 coceccee 
Richmond... 5,394 B1.264: cece. 000 
New Orleans ....... 2.673 80,709 155,212 33,195 naw vee 
Total week. .... 334,284 2,267.487 3,449,324 1,374,694 164,575 





Week 1895.......+06 303,804 1,787,159 1,739,594 1,085,024 23,50 
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C— 
The total receipts at ports named in last table from Jar. 1 
to May 9 compare as follows for four years: 








Receipts of— 1896. 1895, 1804. Isv3 
Flour........ eseesDDI8, 4,476,698 5,625,601 7,996,563 6,250,833 
-bush. 7,033,857 8,769,712 7,390,249 1 4,980,037 
coos 706, 2 11,421,123 25,437,164 16,811,941 
« “ 16,795,843 11,611,482 12,026,090 14,280,183 
eeereeeres = 2,937,60 493,911 1,718,779 2,406,239 
° 625,328 148,060 101,603 282.245 
Tota) arain....... 56,938,891 33,444,283 46,673,885 48,740,045 


The rts from the several seaboard ports for the weer 












eading May 9, 1896, are shown in the annexed statement 
Wheat, Oorn, Rye, Pea, 
Srom— bush. bush. h bush 
«. 112,713 773,083 50.120 4,333 
$1439 271,419 16,915... 
126,385 “ni 
im 573 
140,965 
orfolk ...... 91,740 
Newport News.....- ----<-+)  sse- sss 
Galveston... .. 66,380 ee 








Total week........ "337,207 1,867,445 102,480 716,215 67,065 4,333 
Same time 1805..... 765,745 ‘916,498 248/322 8475 11,940 25,387 

The destination of these exports for the week and since 
Sept. 1, 1895, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 


_—— —Flour..—_— ——- Wheat.———  ———O0orn.—_—— 
@ Baports for Week Since Sept. Week Since Sept. Week Since Sept. 


andsince May 9. 1, 1306, May%. 1, 1895. May 9%. 1, 1895. 

1 bois. bbls. bush. bush. bush, A. 
nited Kingdom 75,319 5,762,234 280,058 20,516,212 932,352 36,727,843 
Bacsrcee 26,855 863,409 39,9900 7,492,932 738,069 29,581,602 

&C. Americs 34,524 1,025,820 2,400 15,906 175 449, 
est Indies... 30,554  — seeccese 4,500 7,245 631,519 
Brit. N. A. Coi’s. 8,297 264,340 ......... 8,600 13,000 849,091 
Other countries. 17,981 111,371 14,759 510,786 185,702 839,072 





Total...... .... 192,450 6,847,190 937,207 28,842,096 1,867,415 68,528 187 
Tote) 1804-95..°.. 248,322 9,176,702 —765'745 84,204,603 “¥46,498 17,007,288 
a§The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 





ports, May 9, 1896, was as follows: 

Wheat, Oorn, Rye, Barley: 

im store at— ih. bush. bush. bush. bush. 
ew York... 874,000 955,000 1,401,000 9,000 1,000 
Sicnaeit vir sete “io tid sesteens sesseees 

288,000 215,000 

368,000 10,000 

266,000 34,000 


195,000 224,000 















REGO shannon 
1,000 30,000 
ececscce 20,000 
oees 48,000 
6,000 61,000 
| eee 
a ae eee 

000 22,000 iaitedne 
7,000 i 722,000 82,000 27,000 

000 337 48,000 cocceoes as 
es... 189,000 1,08,000 05,000 815,000 
On canalandriver... 768,000 249, 715,000 58,000 113,000 
Total May 9, 1896.54,000,000 * 10,337,000 852,000 1,555,000 1,112,000 
Total May 2, 1896.55,519,000 11,319,000 8,240,000 1,424,000 = 1,139,000 
Tota) May 1}, 1895.59,623,000 7,951,000 6,155, 145,000 240,000 
Total May 12, 1894.63,511,000 3,920,000 2,574,u00 340,000 137,000 
Total May 13, 1893.72,682,000 7,830,000 3,527,000 609,000 552,000 








—The Chicago Economist has issued a handsomely printed 
supplement containing about 50 pages of reading matter and 
19 full-page maps devoted to the street railways of Chicago. 
The history of each company is given at much length, as also 
a digest of each of its mortgages. The preface calls attention 
to the remarkable development since 1886 in the city’s trans- 
portation facilities. In 1886 the street railway lines were 
operated entirely with horses, and all told aggregated only 
9014 miles of track. On Jan. 1, 1896, they had in the aggre- 
gate 342 miles of track. This last included elevated 
roads 26 miles, and surface roads 316 miles, the latter 
embracing 42 of cable, 1814 of horse and 25514 of electric line. 
At the same time the capitalization has increased from 
$5,750,000 stock and $5,687,000 bonds to $110,089,000 stock 
and $77,119,500 bonds. 

—Attention is directed to the card of Wesley Farrington, | 
expert accountant, late auditor of the N. Y. L, E, & W. RR. 

. Mr. Farrington is located at 203 Broadway, and since 
severing his connection with the ‘“ Erie ” has been engaged on 
examinations in connection with important enterprises for 
some of the best known corporations and individuals on ‘‘ the 
Street.” 

—Messers. E. W. Wilson & Co., members New York Stock 
Exchange, dealers in selected investment securities, offer for 
sale a line of State, city and street railway bonds and 2,000 
shares of Union Typewriter Company stocks, at prices yield- 
ing 344 to 8 per cent. Their advertisement will be found in 
to-day’s CHRONICLE. 

—The Charles G. Howe Exporters’ & Consumers’ Flour Co, 
has been incorporated with an authorized capital of $5,000,000, 
to sell flour direct from manufacturer to exporters, retailers 
and wholesale consumers. Principal office 21 State Street, 
New York. 

—H. B. Philbrook, counselor-at-law, 38 Broad Street, is very 
conveniently located for transaction of legal business for 


—F. J. Lisman’s monthly unlisted and inactive bond sheet 
was issued yesterday. This list has become a standard source 
of information to those interested in this line of securities 
and can be obtained on application at 30 Broad Street. : 


—Messrs. Farson, Leach & Co. advertise $100,000 Newark 
N. J., water bonds for sale. Bonds of this city have, it wil] 
be remembered, been made a legal investment for New York 
savings banks, 








Auction Salos.—Among other sccurities the following not 
regularly dealt in at the Board, were recently sold at auction; 
By Messrs. R. V. Harnett & Co.: 


Shares. Shares, 
140 Spanish American [ron | 10 Columbia Granite Con- 
Co., $50 each struction & Man’f’g Co.$2 


By Messrs, Adrian H, Muller & Son: 


Shares. Bonds. 
50 Third Avenue RR. Co...179%8 | $6,000 Marg. Hough. & Ont. 
15 Atlantic Trust Co........ 177% RR. 68. 1925. A&O. ......1 
5 Guaranty Trust Co. -400 | $1,000 Terre Haute & Ind’p’s 
5 State Trust Co...........190%| RR. cons. Ist 58,1925, J&J.105%g 
62 Nyack & North. RR. Co.$65 lot | $1,000 New River Bridge Co. 
50 Bergen Turopike Co. ,$1 lst 6s, 1898, M&N. Guar. 
each. .... .--- 84 25 per sh. by Ches. & Ohio RR....... -100 
3 Chemical Nat. Bk..4255-4260 | $5,000 So. Car. bonds, with 
800 Retsof Mining Co. com., coups. from Jan. |, 1872, to 
75e. per sh. July 1, 1883 ......... 2.855 lot 
237 N. Y. Biscuit Co......... 97 $10,000 Mich. Cent. Ry. Oo. 
10 Van Wagoner & Williams 1st on Det. & Bay City, 5s, 
Hardware Co. ye... lot 1931, M&s......... a 
10 Van Wagoner & Williams $2,010 Dry Dock E. B. & Batt. 
Hardware Co. com.....81 lot RR. 5s scrip, 1914, F&A, 
10 U. 8S. Mort. & Trust Co..210 10148 & int 
50 Bank of North America. 132 $100 Denver Union Water ; 
74 American Surety Co..... 159 Co. 1st 20-year 5s, 19:4, 
30 Lawyers’ Surety Co..... 95 } SOEs ated 
10 N. Y. Oleic Co., $50 each $1,000 er Zine & Iron 
$6 






100 Sutro Tuonel Co., $10 ea. Co. 1st 68, 1899, J&J..... 
$66 6023 Roch. & Pitts. RR. vale 
CURE GOBED cnnccccccas sce ° 








City Railroad Securities—Brokers’ Quotations, 



































iid. | Ask. Bid. | Ash 
Atlan. Ave., B’klyn— Christ’p’r& 10th St.—Stk. 
Con. 5a, g., 1931 -A&o 4105% | lst mort.,1898 ...Ad&O} 103 ll 
nicalst'atfarsbis | “as"| $8 Pint wold Or tadh.ta) Hs, "8 
lst mori,, 78,1900.34|¢106 |110 || Sorip...'--... 100 igs” 
Brooklyn Rapid Transit. | 23% ‘hth Avenue—Stock 340 
B’ way &7thAve.—Stock.| 190 (195 crip, 6a, 1914 
1st mort.,58,1904.J&D|1041 ......||424 & Gr. St. Fer.—Stock 
2d mort., 58,1914.J&J/3108 |...... 42d 8t.& Man.&St.N.Av.| ...... | 60 
B’ way 1st, 5s, guar.1924'3114 ene lat mort. 68, 1910.M4&8/g115 |116% 
2d 5s, int.as rent’!.1905 3104 ‘9/106 2d mort.income 6s.J&J| 65 | 70 
Consol. 58,1943...J&@D 117 (118 ||Lex.Ave.&Pav,Ferry 5s.) 113 ay 
Brooklyn Ci —Stock....| 170 |172 ||Metropolitan Traction...| 107%|108 
Consol. 58, 194i...J&J| 113 |...... Ninth Avenue—Stock... a 
Bklyn.Crosst’n5s. 1903, 103 |...... nd Avenue—Stock..; 160 |1 
Bkl’n.Q’nsCo.&Sub.1st; 98 (100 1st mort.,58,1909.M&N/| 107/110 
Bklyn.C.&N’wt’wn—sStk/ 160 2 Debenture $s,1900.J &J 101 jeesce 
Ge, 1989 ...-c-.-.c00---.- /@110 |112 ||Sixth Avenue—Stock....) 193 /200 
B’klyn Trac., 2d avs’tpd.| 12 14 |/Third Avenue—Stock’...| 178 /180 
Preferred. ..........- «| 47 | 48 || 1st mort., 58,1937.J@J| . ... |121% 
Central Crosstown—Stk.| 192 |..... |Twenty-Third St.—St’k.| 300 |... 
lst M et gee ai rf «+ee-||_ Deb. 58, 1903...... «---.| 100 |105 
Oen.Pk. N.& E.Riv.—Stk.| 160 |------|| Union Ry—Stock Cas 
Consol. 78, 1902. J&D| 1 |" 1st 58, 1942 ..... 











+ 14 /116 ooo (9102 
Columbus & 9th Ave. 58.' 112%|11349'| Westchest’r, lat,gu.,5s.'3100%/162 





§ And accrued interest 
x Ex-dividend. 


Gas Securities—Broke:s Quotatiuas, 








| r 
GAS COMPANIES. | Bid. | Ask. GAS COMPANIES. | Bia. Ash 


Brooklyn Gas-Light..... -|160 |... ..|| People’s (Brooklyn). ... |100 ogee 
Cen 1165 |..-... Peopies” (Jersey City)....)170 |175 
weeeeperiten ( rooklyn).'230 |...... 

8 | 








Consumers’ (Jersey City). . we” i 1 












mds..... eceseccccoceces 01 "4 
Citizens’ (Brooklyn).......100 | -... lst 68............ 
Jersey City & Hobok: 180 --- ||Fulton Municipal 
Metropolitan—Bonds. 108 /|110 Bonds, 68....... 
Matual(N. Y. ............/342 |...... uitable......... 
Nassau (Broo eccceee|S00 | -ccces mds, 68, 1899 

Me ivassaccassooes cananestiil feacesel fi: MiMMcdsnansncen 
N. ¥. & East Riv. 1st 5s../103%9/104 Bonds, 58...... 
Preferred...... ..-.0.....| 74 7 tandard pref.... 


Common.......@---..-.... 36 | 364 
Consol. 5s..... soececncece| 93 | 95 











2.) 85 
Bonds, 58......... .--.-- $88 
* Ex rights. 








@ And accrued interest. 


Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, . ‘ 
65 State Street, Albany. 
INVESTMENT SECURITIES. 


SAmuEL D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW YORK. 
SamvuEL D, Davis, CHas. B, Van NosTRAND 











NEW YORK, 











GEORGE BAROLAY MorraT. ALEXANDER M. WHITE, J8 


MOFFAT & WHITE, 


BANKERS 
30 PAINE STREET, - - NEW Yous 





banking and commission houses. His card will be found in 
to-day’s CHRONICLE, 


INVESTMENT SECURITIES. 
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The Bankers’ Gazette. 


DIVIDENDS. 





| Per When Books closet, 
Oent. Payadle.| (Days inclusice.) 


Name of Company. 





=e ——E—Eee _——s 
Railroads, 

Chie. Bari. & Q tiney (quir.)..... 

Del.& Boand Brook, guar.(quar.) 

North Peansylvaula (q'lar.)..... 

Wiscelianeeus, | 


Juae 15|/May2l to May 27 
J i— — to — — 
May 25|/Mayis to May 19 





nNwNeE 
al 
- 
“ 
1] 











ams Express (quae.) .......<« 2 ‘June 1)May16 to June 1 
Se Dexpress. coco. --+| 3 July ljJune 7 t» July 1 
Brooklyn Unioa Gas, ... -...--., 3 Jane 1\/May2l to May 3lL 
Consolidaied Gas of Baltimore..| 249 Juae 1/—-— to —~-— 
Diamoad Match (qaar.) .... ..; 2 |Jnue LéjJuoe 6 to Jnnel2 
Heck. -Jones-Jewell Mili pf. (qr.)) 2 Juoe 1|/May 22 to May 31 
rhird Aveaue RR. (quar.)...... . 219 ‘May 23)May17 to May 24 


i) 
= 
= 
fond 
fed 
~ 
7 


Welshach Comm srctat (qlar.) .. Mav 30 to Juans 10 


25c. per $1,0°0 discount; Chicago, 75c. per $1,000 premium ; 
St. Louis, 30c.@50c. per $1,000 premium. 
Posted rates of leading bankers are as follows: 


















May 15. Sixty Days. Demand, 
Prime bankers’ sterling billson London../4 88 @4 88194 891490490 
Prime commercial ... ... 487 @487'%4 ........ 
Documentary commercial 4 86904 86% nine. ald 
Paris bankers’ (francs)...... 5 1631405 1644'5 15 @5 14514 
Amsterdam (guilders) bankers.. eee! 403;g@40¥% 4971604019 


Frankfort or Bremen (roichmarks) bikers’ 95147955iq ¥5'11«@95% 

United States Bonds.—Sales of Government bonds at the 
Board include $331,000 4s, coup., 1925, at 116% to 11714; 
$15,000 4s, reg., 1925, at 1173g; $13,000 4s, reg., 1907, at 109@ 
10914, and $15,000 4s, coup., 1907, at 110. The following are 
closing quotations : 








WALL STREET, FRIDAY, MAY 15, 1896—5 P. M. 

The Money Market and Financial Situation.—Owing to 
the political situation and the engagements of gold for ex- 
port, business in Wall Street has been greatly restricted this 
week, Other than these influences the conditions have all 
been favorable. Politics continue to be the leading topic 
for discussion in all business circles. 

Exports of gold have continued, amounting to $4,550,000 
for the week, including $1,000,000, which will be shipped to- 
morrow. This movement is in face of a conservative condi- 
tion of our foreign trade (the favorable merchandise bal- 
ance, including silver, for March being about 17 million 
dollars), and in face also of considerable sales of our securities 
abroad, as noted below. 

Notwithstanding the dulness which has prevailed at the 
Stock Exchange and elsewhere, the market for railway and 
other investment securities has maintained a good degree of 
strength. One of the important events was the sale in Lon- 
don of $4,000,000 New York City bonds and a like amount 
of Massachusetts State bonds, both of which are payable in 
gold. It is generally understood that both offerings were 
over-subscribed, although the bankers bringing them out 
declined to state the exact figures. 

The Government crop report issued during the week was 
more favorable than had been expected. The information 
since the first of May encourages the belief that the general 
outlook for the crops is to-day more satisfactory than it was 
a year ago, though the spring-wheat planting is later in 
some localities, being delayed by rains. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 214 to 344 per 
cent. To-day’s rate on call was 244 per cent. Prime commer- 
cial paper is quoted at 414@51 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £57,103, and the percent- 
age of reserve to liabilities was 59°09 against 59°02 last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows an increase of 8,250,000 francs in 
gold and 400,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of May 9 showed a decrease in the reserve held of $2,698,300 
and a surplus over the required reserve of $20,243,125, against 
$22,944,275 the previous week. 








i ‘ 
| 1896, |Differen’sfrom 1895. | 1894 
May 9 Prev. week. May 11. May 12. 
% 8 i & 
Capital ...... .... J) aoe 62,622,700 59,922,700 
Surplus... .... orl TRRINON,  cadecdacss 71,046,800! 70,690,600 
Loans & dise’nis.|474,056,700| Inc .3,393,200/488,%28,500'467,4385,200 
Circulation ...... 14,350,800'Dec, 19,900) 14,238,000) 10,072,800 
Net deposits..... 495,015,500|Inc. _11,400/537,832,800/579,125,300 
BOMB, ooccc occ 59,460,900 Inc. 136,900) 69,440,000 100,450,900 
Legal tenders,...| 84,536,100|Dec.2,435,200| 96,088, 300/124,965,000 
Reserve held. .... 143,997,000 Dec 2,698,300] 165,528,300/225,415,900 
Lezal reserve ... 123,753,875\Inc. 2,850/134,458,200/144,731,325 














Surplus reserve! 20,243,125 Deo.2,701,150 31,070,100) 80,634,575 





Foreign Exchange.—Under a limited demand for bills, 
the foreign exchange market has been dull and easy. 
The offerings consist of bankers’, security and commercial 
bills, with rates fractionally lower. 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’sterling, 48714@4 8734; demand, 4881¢@4 883; 
cables, 4 8837@4 89. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par ; Charleston, buying par, selling & 
Premium; New Orleans, bank, $1 50 premium; commercial 








interest) May | May | Muy | May | May | Ma 
Periods} 9. | 11 | 12) | 43, | 14. | 15” 


re ee es | ee oe | ee ee | a ee 





.-Moh.|* 94'9* 94ig* 941g* 941g* DLlg* 94g 
-Jan.| 109% 1091 *108%| 109 \*10378) 108% 
—Jan.\*L10 | 110 | 110 \*LO9%'*109% |* LOOM 
Feb." 11744 *117 (*116% *L173¢ *1L1L71g, 11738 
Feb.) 117% 117 | 117 | LL7 | 117%) LI7% 
. Oo Feb. *1125 * 1125, “L12lg*L12ly “L129 *1125 
5s, 1904...... .coup.|Q.- Feb.|*1 1254 * 112% *112 '9|*L12 9 *112 4% * 11255 
6s, sur’oy,’97. .reg.| 3. & 4.|/*1035g *1035g *1035g *10 35g *1035g 1035 
6s, our’cy,’98...°eg.| FT. & ¥.)*105% *1057% *1057% *10578 *1057%@ *1057%— 
6s, cur’cy.’99.. ceg.|J. & 3./* 108% *10314 *105%%4 “10814 *108%|*108% 
4s, (Oher.)1896.reg.| March.|*100 \*100 *100 |*100 |*100 *100 
4s, (Cher.)1897.reg.| March./*100 |*100 |*100 |*100 

4s, (Cher.)1898.reg.| March./*100 |*100 *100 |*100 |*100 (|*100 
4s, (Cher.)1899.reg.| March.|/*100 *100 *LtO00 /*L00 |*100 ‘*100 


« This is the price bid at the moraing board, no sale was made. 


United States Sub-T'reasury.—The following table shows 
receipts and payments at the Sub-Treasury. 























Balances, 
Coin. Ooin Vert’s.! Ourrency. 


* | % # # % 
May 9 1,974,843) 2,320,311/120,700,148) 2,002,885 88,971,792 
“" 11) 2,734,049, 2,942,611/118,619,623| 2,252,883' 90,593,557 
* 12) 2)506,440| 43137/305|112,623,824| 2,137,581 89,373,794 
| 7516} 3,711,252 117,073,989| 1,870,142 90,226,431 
“ 34 3'232'138| 3/333/324/116,765,307, 2,052,351 90,271,718 
“ 15! 1,964'508 3,034,771'115,760,814| 1,852,146 90,406,153 


| 
Total] 15,475,494 10,470,576! ccocceccecccl coccesceceas' oseccoocece . 





| 
| Receipts. | Payments. 























Coins. —Following are current quotations in gold ‘or coins ; 
Sovereigns. ......$4 89 @$4 93 | Fine silver bars... — 68133 — 69 Js 
Napoleons -...... 38% @ 392 Five francs. ......—90 @—95 
X X Reichmarks. 4 82 @ 486 | Mexican dollars.. — 534@ — 54% 
25 Pesetas........ 475 @ 480 Do uncom’cial..— — @— — 


Peruvian sols.....—48 @—49 
ex. Doubloons.15 50 @15 75 English silver.... 480 @4 0 
Fine gold bars... par @%4 prem | U.S. trade dollars—65 @—75 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $35,000 Tenn. settlement 3s at 84; $10,000 
Arkansas 6s, fund. Halford, at 3% ; $1,000 No. Carolina con, 
4s at 105, and $1,000 Alabama, class A, at 106. 

There are no new features in the market for railroad 
bonds, which has continued dull with a tendency to weak- 
ness, although some issues have advanced from last week’s 
quotations. The Atchisons have been most active and 

dvanced on buying said to have been for foreign account, 
and based on the favorable condition of the companies’ 
treasury. A list of other bonds which are quoted higher in- 
cludes the Chic. & No. Pacific, Mo. Kan. & Texas, 
Texas & Pacific, Union Pacific and Laclede Gas issues. 
Some activity is noted also in Ches. & Ohio, No. Pacific, 
Ore. Short Line, Reading, Wabash and Southern Ry. bonds, 
nearly all of which have declined. 


Railroad and Miscellaneous Stocks.—The market for 
railway shares was dull and heavy during the early part of 
the week, but improved, and net changes are in most cases 
confined to small fractions, notwithstanding some reaction 
to-day. The grangers and stocks with an international 
market have been the most active. This is due in part to 
the fortnightly settlement in London, which caused some 
buying, evidently to cover short contracts in that market. 
Manhattan Elevated lost 314 points on liquidating sales, which 
were stimulated by the unfavorable quarterly statement. As 
will be seen by reference to our daily range of prices for the 
week, the dulness and narrowness of the market are the only 
features worthy of mention. 

The industrials have been somewhat less monotonous, 
The various gas stocks have been relatively active. Laclede 
and Bay State each advanced over 1 point, while Consoli- 
dated and Chicago have declined Am. Tobacco has been 
irregular, fluctuating between 64 and 0676. U.S. Leather 
was strong on rumors of a dividend, sold at 6514 on Thursday, 
and closes at 64, against 63% last week. Other stocks of 
this list have been steady and featureless. The market closed 
dull and generally lower, pee 


5 
Span. Doubloons.15 55 @15 75 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MAY 15, 


and since JAN. 


1, 1896, 





HIGHEST AND LOWEST PRICES, 


| 
| 
| 








Saturday, 7 Monday, 
May 9. 


. Tuesday, » | Wednesday, ie reer 
May 


May 12. | M 14. 


| Friday, STOOKS. 


May 15. 


Sales of Range 
the [On basis 
Week, 


shares.| Lowest. 


for year 1896. 
of 100 share Lote.) 


Highest, 








14% 1475 151 154 


2214) 2219 22% 


14%) 145, 


14% 15 145, 
at ~ 22. 


22%) 22 

1g lg 
17% 1733 
2449 23% 2375 
604g) *50% on 
é eaeeas 50 504) 
105 105142 105 105 


s28% 24 24 3 *23lg 2414! 

‘59 = BU 1g 

rth rt 491g 4919 
|*104'9 106 


0 4 
91g 5019) 
$106 106 

‘1449 15% 
5g) 17 17 

*154 158 


77 2 - 
gist 1284 127 128 | 127441279! 128 128% 
105 105 | 104 lvdle 104 1045) 104% 104%! 10473 105 
seikui?- onan 7 14914 14914 *148 
“Foie 7053 691g 701g! |" 695g 7018 70% 70% 
434g! *421g 43) 4: §43 “43% 444 
$ *12219 125 "123" 12 25 | i 124 124 prl24 12519 § 
33 S49) 3 3349 "3% 38% 33%) a 
Bho NE MA eee. 
16 i719 “16 1744) *15 
| 60 | *50 60 | *50 : 
§126% 12673 128 126 /4125%127 | 125% 126 
60% 16149 5159 159 “159 161 /*159 161 
a 134) "L2ta 1349| 13 | *13. 14 
47s 47% 4719 “43 a7'a) § §4833 4833 
14% 14%) 14% 14%) 14% 145 
ees §36% 36%|) 367% 367) .. 
ada 9%) “1919 23 | *194% 23 | 20ig 21% 
301g 3024 *30 32 | *30 32 | *30 32 
#116 125 *115 125 ("115 125 |*115 125 
| "9549 9719) “95 97) "9519 97%) “95, 9749 
| 83g 8lgi *8 | 4 ‘ 
33 34 | 33 33 *331g 34 
| 417g 19, | “1749 19%9| *171g 199 
70 0% 670 70 *70 71 91g 
| 14949 149% 149 149 (§148%150 (*149 150 
80 = 880 
50% 50lo) 48% 491g) 48% 490) 49% 5033 511g! 
95% 10 | §¥lg 9g Vig 9%! *M49 10 | ’ 9%! 
21% 22 | *2z0 21 20 20 20 21 | * 21 
10742 108 106% 107g 10453 107 1047, 105%! 105g 1057s) 
*1074%4 108 *10619 10849 10719 10712) 10612 106'9| 107 107 
*95 96 94% 95 f 95 $94 91%) 
20 | *17'9 19% 20 | 191g 
79% $79 79 7 81 
524g, 501g 50lg *5 5 55 ‘ 504 
Lilo “22% 11%)! *11%4 15 1h 
26%' 25g 25%! 25% 
26% 25% 25% 24% 
20 1844 19 | §19%9 
85 *63 t 
a 50 
97% ¢ 9744 
14 : : 1314 
80 | *78 0 
34 331g 3310 3: 33%) *33 
§173% 173 %9 *173\4 17444 "173 "174 $173 
4% 145% 14% 1449) 144 14%)|'*14 
. 91, §9%4 Wy 3 9 *Slo 
, 239 24 > 231g 23% 239 $2349 
ils 41g 
7, §: 
11%| 12 


‘3 95, 


173%" 
144 


“115i, ie *116 
*55 *55 


*4lo or *4lo 

§10%4 son oe 
*85 90 | «ge 
"112 115 "112 12 
| 19 194) 1933 

94 9 914 

29%; 29 3g, 2914 

4 *f 84 

| *32 

| *73 


§2% 
*134 


"134 : 14 
gee. 58%) Let rt 5848 53 5833} 58 5819 
23g 1235g) 12246 123 1225, 123'9' 123 12413 124 124% 
103% 1034! 103 103 
63% 64: %5 64 66 6514 66% 
§96% 97 | $97 Ys 97 100 974100 | “97% 100 
*69 6938 "67 lg 681g 6733 68%: 677% 6844) 677%, : 
159 160 158 159 156'9 157% 156 158% 157% 15¢ 
18 1833 17% 174 18 17% 18'8 18% 
845g 351g) 34'g S419) 33 3419) 335g 34% 34 
*70lg 74 “70'g 7: $7 7033 *70% 7: T0lg 

} 2619! 25 2! *25l4 264) $25 5 . 

9ilg “91M 7 91% $91 


64% 65% 65% 66 


§ 


2733 


2678 


23% 24 | 23 241g 23 
8518 8558) 845, aa 8548 85%4' §35 


23'4) 
1719) 17% 171g) 1719 17% 1738 17%) 
a 


16144) 


71) pr 
\§1°0 150 Lake Shore & Mich. Southern. 


79 79% *80 ~~ «81 3 80 *30 
$799 2 2 | 49% 505g Louisviile « Nashville. ....... | 


| |. Active RR, Stocks 

14% 15le AtTop es Fe, cllinstal. paid 

33 23% ref., when issued. . 
lg Atlantic Pacitic ....... cece 
70 174 Baltimore & Ohio..........- — 
| 23% 23% Brooklyn Rapid Transit...... 
‘anadian Pavitic............. 
“497, “497% Cuneds BBGRMGER. ...cccesocee 
| 104% 105 * Central of New Jersey........ 
*1l4% 1514 Central Pacitic................ 
| 167% 167,,Chesapeake & eee 
by 158 jt ee 
: 3 79% Chicago Burlington uincy 

43 |Chica “ & Eastern Llinois.. 
son 98 pref. 
771g 77% Chica 0 Milwaukee & St. Paul 
$1277, 12833 oO pref. 
I. = 10419 ae Northwestern... .. 


pref. 
$9 lg “70° * |Chicago Rock Island & Pacitic 
*431g 43 Ki ‘Chicago St. Paul Minn. & Om. 
124% 124 Do pref. 
83% 3: a ‘Cleve. enti. Chic. & St. Stes 


8 
"3 175 ‘Columbus Hocking Val. EToi 
*50 
1251 198 Delaware & Hudson.......... 
§161 161 |DelawareLackawanna& West 
Te dl 13'g Denver & Rio Grande ........ 
*47'o 4814! 0 
SO Ey Serres 
-| 37 37 | 1st pref. 
| *20 23 ) 2d pret. 
| *30 32 Evansville & Terre Haute. aaa 
/*115 125 |Great Northern, pref.......... 
| *95lg 971g ony cacce 
| 8g 81g lowa Central 
| *34% 35 | Do pr 
| 171g 1719 Lake Erie & Western......... 
69% 69%! Do ref. 





PD iitinncdectnataeeon 


*9lg 10 |Louisv. New Albany & Chic.. 

20 «2h | bo pref. 
10: 31g 103% Manhattan Elevated,consol. 
106 °2 10733 Metropoitan Traction ocscece 
i oe Central..............| 
*18 9 Minneapolis & St. Louis...... 
‘73 80 oO 
“49 51 Do 2d pref. 


*lllg 12 Missouri Kansas & Texas..... | 


25 5 25 5 3a 
3 17, 2538 Missouri a ee 
i err ae 


Nashv.Chattanooga&St. Louis) 


GS (OW BBMINNG .cccccacscccsuce | 

973 New York Central & Hudson.| 

New York Chicago & St. Louis) 

Do 1st pref.| 

Do 2d pret.| 

5 |New York New Haven & Hart.| 
New York Ontario & Western. | 

|New York Susy. & West., new.| 

pref.| 


} | 
% Nor. Par. J. P. M. & Ca, Ctfs. } 
Do pret., J.P.M.& Co.cts,| 
‘Or.Ry & Nav.Uo. rec. asst. pd.| 
Or.8. L.& U.Nor.rec,istins. pd! 
Phila.& Reading Ist inst. pd. 
| Pittsburg Cun, Chic. & St. A 
| 
|Pittsburg & Western, pret. pacal 
| Rio Grande Western......... . 
|Rome Watertown & Ogdensb.| 
St. Louis Alt. & Terre Huute.| 
jue. Louis Southwestern....... | 


Do 

ist Paul & Duluth............ 

90 Do pref.| 
117 ‘st. Paul Minn. & Manitoba... 
191g Southern Pacific Co...... al 
93g “yo trust. certif. 
30 | Do pref. = ae trust. cert. 
833 Texas & I ie 37. 
37 oe Ohio Central... aie 


77 pr 
8 |Union Pacific trust receipts... 
4 |Union Pacitic Penver & Gulf. | 


172 Do pret. 
97g3| Wheeling & Lake Erie........ 
3712 Do pre ef. 
2 | Wise. Cen. Co., voting tr. ctfs. 
Mise ellancous Stocks. 
13% Amettoen Cotton Oil Co...... 
ean pr 
244 America an Sugar Refining oe | 
0 





Lé 
x5 
122% 1 


| 1034 103% 103% 1034 $1035, 1035, $1038 103 5g 


pre 
6473 65% American Tobacco Co........ 
99% 100 Do pref.| 
6773 Chicago Gas Co., certs. of dep. 
157 |Consolidated Gas C Jompany .. -| 
18% Dis.& U.F.Co.,tr.cts.all ins, pd. 
3414 General Electric Co A 
70%2 Illinois Steel Co 
255g National Lead Co 
9173) ° Do 
572|North American Co 
25% Pacitie Mail. . 
...-../Pipe Line Certificates ester dace 
$1562 156'2 Pullman Palace Car Company} 
aida «haiadld Silver Bullion Certificates. ... 
27 |Tennessee Coal Iron & RR - 
ref. 





oO p 
5 |U.8.Cord.Co.,tr.rec.all ina.pd. 
% Pref., tr. rec. all ins. pd. 
| Unite 2. States Leather CO... 


pref. 
241s) United States Rubber coe oe 





85 85 |Western Union Telegraph. ... 


6.3051 12% Jan. 
5 eS 1944 Jan. 

3g Jun. 
2, 420 13° Mar. 


t 
S 
rs 
= 
a 


anguan’ 

1,990) 
2155 Apr. 
36,383, 71% Jan. 

100 


81, 661| 631, Jan. 
= 153/125 Jan. 


921/119% Jan. 
630) 155% Jan. 
oes 123g Apr. 
0 40 Jan. 

| 14 Mar. 
367 May 

| 204 May 


76 645, Jan. 
703 134% Jan. 
290, 80 Apr. 





| *'935) 


40,318) 397.8 Jan. 
1,28”) 75g Jan. 
300) 1615 Jan. 
963g Jan. 
o 35 92 Jan. 


|} 207, Feb. 

5) 1844 May 

| 483 Mar. 

93% Jan. 

| 11 Jan. 

26 Jan. 
195 170 Apr. 
710, 1233 Jan. 
320, 7% Mar. 
780) 2114 Jan. 
550 lg Apr. 
1,367) 41g May 
2,490 3g May 
2,033 10 Apr. 

27 110 


| 31% Mar. 
10) 2% Apr. 


pm, 12 Apr. 
1,673 54% Apr. 
37, 654 97 Jan. 
920, 95 Jan. 
49, eae 6253 May 
é 9748 Apr. 
31, jal 62 Jan. 
7,704143 Jan. 
3 350 144 Jan. 
22 Jan. 

60'g Mar. ‘ 
336) 224 Mar. 
490, 82‘ Jan. 
1,515 4 Jan. 


148 Jan. 
eoeeee| 675g Jan. 
21,654, 23 Jan. 


wae eee ceeeee weee oe 


ae 


17% Feb, 
281g Feb, 


to 


ioe 
SID DD 81 Ds 381 3105338 8 O-36343 
— 








555, Feb, 24 

8; 10% Feb, 18 
6| 24% Feb, 13 
9 113% Feb. 11 
6109 May 5 
‘ 7, Feb. 11 
8) 21% Feb, 21 
| 83 Feb, 21 
539 Apr. 22 
133g Feb, 21 
3118 Feb, 25 

| 29% Apr, 24 
25 Jan, 11 


“B1iy Jan. 38 


ae 


t 


355g Apr. 13 

1186 Feb. 10 
157. Jan, 31 

11% Jan, 31 

31% Feb. 6 

Feb, 21 


> One 


bt 


— eee 
IEE SMCS ISIS: 


81o Feb. 24 
1533 Jan. 31 


Dn 


° 15) 2033 Jan. 31 


8) 1819 Feb. 10 


. 
.30118 Jan. 3 


mee 


433 Feb. 24 


7; 19 Jan. 27 
7, 69 Feb. 11 
71265 Apr. 21 
6 1039 Apr. 21 
8 95 Apr 
23103 Feb. 
7 70% May 
7 164% Apr. 
20% Apr. 
3919 Mar. 1a 
75 Apr. 
| 285g Apr. 
92 May 
6's eg 


7164" si 
8 70 Feb. 
7| 34% Feb. 10 


aa Apr. 16, 


t| 561g Jan. 
.710, 21% May 
7,268 81% Jan. 


a 








* These are bid and asked; no sale made, § Less than 100 shares. { Before payment of anv instalment. {| Ex-dividend and scrip. 
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NEW YORK K STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 





(t Indicates actual sales. ) 








INACTIVE Stocks. 
p tudieates unlisted, 


~ Ballroad Stocks, . 
Susquebanna......«.- 
gipany & pine ashen esuec ae 
8. W. prot., new.....100 
f. pref.....100 
Y. Air Line pref..100 
vated {]........---100 
& Aanreniitint 5-1 


0. 
e & South. Il 
N. 


& Fort Dodge 


ath 30. Shore & Atiantie q.- 710 
Om terred F .ccccaces 10 
Evansville & Terre I. pret.. 
Flint & noe Marquette... 

linois Central leased liues....10U0 
ieee [ilinvis & Lowa 10 
Kanawha & Michigan.... 
Keokuk & Des Moines.. 

preferred......... a 
Louisv. St. Louis & Texas....-. 100 
Mexican Central......... 
Mexican, Yational tr. ctfs 
Morris & Essex... 





ask 





200100 








eso osck OO 











1175 Mar. 
| 10 
' 24 Jan. 
7 | 

saenee 13119 
04 (102 





10% Apr. 
| pee 


15 


ty 
secese 160) =— ADF. 





Mar, 


INACTIVE STOCKS. 


May 15. | Range (sales) in 1896. 








| Range (sales) in 1896. 
" 
') 
ace 





166% Feb, || National Starch Mfg. Co..- 










































H _Highest. fi Indicates anlisted. Bid. | Ask. Lowest, 
Miscellaneous Stocks, 

18313 May || Saame Bax POBB..ccc-coccccecce 1 151 |146 Jan. 
11% Feb. ||American Bank Note Cof ... 40 sous 
2973 Feb '/American | ae | coooee (110 Jan. 

7 Feb. lee Spirit Mfg. Co. (when issued) {| ee 

13144 Jan. Preferred (when issued) ........ en 
102 May | Amer. Telegraph & Cable. .....100 . 91 Jan. 
weae \lBay State Gas] ..cccccccoce-cee ae {29 3149) 1819 Feb. 
24% May | || Brunswick eee -, ° lg Feb. 
62 May '|Chie. June, R. Y: & Stock Yards. 100 eecccelcceces| 955g Feb. 
70 Mar. ||Colorado Coal & Lron Devel...100 1 14g May 
41g May | Colorado Fuel & Lron.......... 100} 29 | 2919) 233g Jan. 

161% Mar. {| oN  eenaigertan --100} 88 90 May 

8 Feb. \| \Coluubus & Hocking — --100) {2 lg Jan. 
51 Apr. ||Commercial Cable......... --100} 150 162% Apr. 

6 Jan. | Consol. Coal of Maryiand.. --100) 30 30 Mar. 
14% Feb. ||Detroit Gas. ................ née sa 26 Apr. 
50) «Feb. || Edison Elec. Ill. of N. Y----....100 {99%!......] 89 Jan. 
16 Feb. || |Edisen Elee, Il, of Brooklyn. a... a roe 
43 Feb ||Erie felegraph & ee -.100| 58%! 60 59 Apr. 
924 May ||{nterior pad & Ins.... BT, nascddlvapess 35 =Feb. 
25 Jan. Laclede Gas...........- $26%) 28%! 18% Jan. 

8 Jan. | Preferred... ‘ oan 80 85 78 Feb. 

314 Mar. ||Maryland Coal, pret hibanbesbens 40 55 cous 
18 Feb. Michigav-Peninsular Car © edeces|cucces 

oes || Preferred......... ~ometieceaae coavesiocoose 591g Feb. 

12 Feb. ||Minnesota Iron........... 66 53 Jan. 

21g Feb. | National Linseed Oil Co........ 00 15 Mar. 





Highest. 





150% Apr. 
11519 May 


soe. 


97 May 


1628 Apr. 
32 May 
279 Apr. 

1004 May, 


26 2 ee ay 


30 Apr’ 
Pskeke | Ane. 


60 Feb. 


































































May 9, 1896. 








a a a ens Teas 


Bank o of Ni New , York.. 


eicamsa? Boase 


























Ninth National 


New York C ounty.. 


Chase Nationa 


Fifth N ational. . 







Baoe & Leather..... 
Dorn Exchange. 
pontioental... 











































































































































New Jersey & N. Y..... =222222100) | jane ||\New Central Coal..............- 
dencteusnee adbese -- LOO} oe | Ontario Silver Mining peencesees 100 
NY. Lack. & Western. seeeeee= LOO} cocees - 115% Jan. |120 Jan. | Oregon Improv’t Co. tr. reets..100 
Norfolk & Southern ... ..... ‘ 60 es | Pennsylvania Coal..... 50 
Ohio Southern......---.. cose | Quicksilver Mining 100 
Peoria Decatur & Evansville . | 37 Feb.' |: Preferred............- -<« .100 
Peoria & Eastern.......... : 54¢ Feb. | Texas Pacific Land Trust. apes 
Rensselaer & Baratoga......-. -'182 182 Feb. ||U. 8. Cordage, guar., tr. cert{s.100 
Bio Grande Western pref <| 39 46% Feb. ||U. 8. EXpress......coc-ccccccese 100 
St. L. & Kan. City{].... 54 Apr, ||U. 8. Rabber preferred... --100! {x0 | | 7: P 
adh span i —_ '|Wells, Fargo Express ..........100! 97 |100 97 Jan. {101 Feb. 
* No price Friday ; latest price this week. } Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAY 15, 
| 
SECURITIES. ai. || SECURITIES, | Bid. Ask. | SECURITIES Bid. | Ask, 
—_—_e_—_— -—- —_—_— —- o| oo a | eee 
Alabama—Class A, 4 to 5.... “meee 108 | = Aenean scensee 1394- 1895) ......|.--+--|/Tennessee —68, Old......1892-1898) ....00|-esee0 
Class B, 58 ....-2-.------5 ||North Carolina—6s, meses cence -|| 68, new bonds ......1892-8-1900! ......| -essms 
Cines GC, GB. .cccccavevas i] Co RE REE | sooasels do BOW GO8IOS ccc cece - RUE! scones usoum, 
Currency funding 48........ New bonds, J&J ......1892-1898) ......]}. Compromise, 3-4-5 63.......1912] .cccce'scowas 
Arxansas—6s, fun1,Hol.189 N @UetMeii TER C. ...asenconccducece ide lietectdasbenns éusdecvvsseleen 5 
do, Non- Holford esata 1 Gopmeees bm, Claes Bia sicccccscdsl ccsces eee: sae 43. neon «--1907 
7s, Arkansas Central RRj.... .. Consolidated YEE Te. 104 "1913 
ee eee eee Fe eee ae aera 124 Penitentiary 4'gs.. 1913 
Stamped Biceacs e os “|igouth Carolina—41gs, 20-40. 1933 106 Virginia funded debt, 2- -1991 
New conols. 4s. sence ninem: | 6a8,non-fund........... 25. t8 l 68, deferred t’st rec'ts. stamped 
New York City Bank Statement for the week endinz New York City, Boston and Philadelphia Banks: 
We omit two ciphers (00) in all cases, "Oaelial © 
BANKS, | Surplus.| Loana. Specie. Legals. | Deposits. + Oire'l’n.| Oleartngs 
(008 on Omitted.) — |Oapital Surpl’s| Loans. | Specie. Legals. Deposits N.Y.” ° Seg ak : a -e ¢ re $. | 7 igen ayy ia “pa 
Ca I EIN ORO TO ae ISR aa air aen | APE. 11../133,95,0/465,612,4 58,835,0) 79,884,1/483,151,4/14,341,3 524, 401,1 
2,000,0 #1-ea48 $13.000,8 61.2588 0,0 $11,350,0 | “PD 1°"! 133°958'01463:219.8 58.529.4 80,5242 434-057,0 14,3519)/5 906,23 
Manhattan Co...-..- 2,050,0 3 eT die Be 467,282,7 59,002,6 33,504,2 487.312,5|14,317,4 36,9208 
Mechanioe’..... 2'000,0 1o09'0, "9130| | 7280.0 470,853,5 59.324.0 87,371,3 499,004,1)14,370.7/612,728,0 
ooo , , , v7, , , iat ‘> « 
7 1,500,0 1,175.8 3.1 8 5 17,391 6 74 056,7 59,460,9, 84,5334,1 495,015,5 14,350,8 583, 643, 2 
cinema yey + A ty td 158,489,0 8,148,0) 6,434,0 137,761.0| 9,833,0| 79,371,2 
| 22008 Sishe| Shee See 169.114,0) 8,413.0 §,373.0/199.475,0) 9,833.0 90,969; 4 
} upenccoaeee| 300,0 3,308)2 3,850.2 2,463.3 169,051, 70) 3,330,0 6,592,0) 142, 690, 10| 9,916,0) 97,175,5 
Merchants’ Hixcn’ge) 500, $04,9 05. 420, ~ r ho 
Gallatin National...) 1,000.0 687.0} 839.4) 4.5931 2:| Sizesollorasio, —2ass1'0 (Jon aB70| Base Ol eLae?.o 
Batchers’&Drovers’; 300, ; < ,474, - é 90'34G', | aR? soni 
Mechanics’ & Trad’s) $02) 130,0 320.0 2,340.0 9. 35, 263, 0} 103, 923. 0 29,549, 102,510,0) 6,775,0| 63,904,1 
16D ..ccco x 35,7) y :095,6 * We omit two ciphers in all these figures. + Including for Boston and Phila 
eather Manufac’rs| 600,0! 210.5 736,1| 2,337,4 | delphia the item “ due to other Fang . a: 
e National...| 300,0 274,7) 206,4) 1,953,7 
ee ee hence 6,000.0, 458'o| 231.0 18:810,0 Miscellaneous and Unlisted Bonds : 
00,0! 388. 9,7| 16,0515 
1,000,0 811.4, _'916,0) 4'828,5| Miscellaneous Bonds | ; Miscoltaneous Bonds, 
"000, x 552,7| 1,617,.4| 7,253.3 | Boston Un. as tr certs., 08.) ...... ||Manhat. Beach H. ty GBil nncaas 
22, i 433.0 492.0 2'806,3 | Ch. Jan.& 8. Yds.—Col.t.g.,58) ...... ||Metropol. Tel. & Tel. lst 5s... 106 %b 
1,500,0 | 10, 1,772. | 163,3| 10,951:5 | Col. C. & I. Devel. gu. 5s..... Mich..Penin. Car let 56. ..-- | ...... 
aeons 450,0) me * 664.5) 8043! 6.566,6 | Colorado Fuel—Gen. 63.......| Mutual Union Teleg.—68 g..| ...... 
oogense 200,0 s 242,4 336,5| 2,542,0 ‘ol. & Hock. Coal & I.—6s, Bi. N. ¥. &N.J Telep. gon. 58..| 106 ‘sb 
A nerica . 700,0 3 509,32 743,5| _5,090,7 | Cons.Gas Co..Chic.—1lat gu.58 \« "De Northwestern Telegra N—T7B.| ....0. 
HANOVEr.cecee- .| 1,000,0 3,038.3 3,707.5) 19,220,5 | Consol. Coal conv, 63.......--| #5 People’s Gas & a, letg. = *106 b 
.-| §00,0 346, 502,9| 3,033.0 | Det. Gas con. lst 58...........| Co., Loge «253d g. 6 106 'sb § 
gee -|  600,0) 513,8 323.3! 3'090;6 | Edison Elec. Ill. Co.—iat 68 -| 107 b.||_ 1st con esossace| 99 42a, 
patluasee cosue -| 500,0 205,4 435.9; 3,028.8 lsat consol., gold, 58..........| 103 b.|| Pleas. Valley Coal. “ist g. 68.| ...... 
Market & Fuiton...; 750,0 “ 325.5) 996,5| 4,406,8 Do of Bk D., 1st 58....) ---0- - ||/Sunday Creek Coal let g. 6s..| 100 b. 
| ‘ aly, 362.2) 3,531.9 | Equit. G.-L ,Cons.g.68.| -.-.-- ||U. 8. Leather—S. f,deb.,g.,68| 110d. 
e| é > | §$,165,9 | Equitable a & F.—lst 8. «0! 6 b.|| Western Union Teleg.—/s..| ..... 
33 6,076,7 | Henderson Bridge—1st g. 8s.) “110 »b.|| WheeL L.E.& Pitts Coal lsat5s| ...... 
ek | 1,774,0 Titincte Seoel de0, 8 GB cnacce.ace| <coces ls Pelte tod E eats. ‘ 
n — ra& Traders’ | 20,181,0 ‘on-cony. deb 53...... atl haha m. Sp 'g.,18t,whoen iss | ..... a 
ap versa watt wre! | 27,349,0 | yout. Cond. & Ins, dob. 63.-<0-! esecee || Comstock Tannel—Ino. 4s.. 6 b 
* RHR atr | 1,065,6 
fourth National... 43 4, 17143 Notz.—“b”’ indicates price bid; ‘a” price asked, * Latest price this week 
entral National.... y Py j ,273, P : e 
jacond National..../  300,0) 864.0 303.0) 8,470.0 Bank Stock List—Latest prices this week. (*Not listed.) 
, 69,2) 3,647, 
ete) ete BANKS, | pe Ask. BANKS, noel fons Ask. \|_8 BA NKS.— Bid. Ask 
61,9} 9,041,6 | ———_——— —_——- ——_| — 
Y. Nat. Exchange, $5.8| 1/339'3 | America.....|320 |325 |\Garfield....../425 |. N Y.Nat.Ex|100 | 110 
eee 379,0| 3,125,0 | Am. Exch.../1 |170 |igartela Am./113 |. ay Jone “|tan coses 
61,4| 3,462,5 | Bowery*... |275 | |\German Hr '/36) | || 19th Ward../12 
German \merican..| 401,8} 2,730,1 | Broadway .../230 240 ||Garmania. {330 1. -||N Amer’ es 130 
441,5| 18,235 7 Butchs’& Dr. 13& — || Groen wich .|160 |130""| Oriental .... 1)30 
97,3 8,305,1 | Central Tat ees Hanover..... 1913 | ..<cse || Pact C sw occe! ME 
561,0; 3,242,3 | Chase.......| ---+|| Hud. River..|158 asece || FE OEMecssece oie 
25,8, 3,972.9 | Chatham.,.... 3.0 las Im. & Trad’ 8"! 535 pred || People’s .... 333 
: 571.3) 5.606,6 | Chem cal . -|4100 |4300 Irving ......-/137'9 Phenix ,.....)108 
36 404.3! 6,932,8 | Cit F ie eee Leather Mts|170 (175  ||/Prod. Bx.*../116 
00, . 67,5! 4,732,1 Citizens’..._- (125 lai Lincoln....../75 | -ae0e Republic....| name 155 
200,0 209,6 85,9 1,433,1 | Columbia..../185 [195 Manhattan../207 | .... | Seaboard .../167 oanheo 
Bank of he Metrop. 300,0 888,2) 559,5| 5,977,4 | Commerce...|203 |2U5 ||Market& Ful 200 | --||Second......| -.-0. 475 
saaiiasre 200,0 220.0 379,0| 2,434,0 | Continental./132 | .....||Mechanics’..|199 1200 | Seventh - -|100 ites 
° eeeee| 500,0 833,0} 757,0, 5 ,0 | Corn Exch,,/285 |290 || M’chs’ & Tr 125 |130 ||Shoe& Le’ th 95 | 97 
sixth National. Pier 200,0 211,0 217,0 l ,0 | East River..|135 (140 || Mercantile. -. | 180 | Southern ...;110 {120 
Western National..| 2,100,0 334,6) 2,634.7) 11,926,6 | 11th Ward.../200 Sinai |Merohsuts’../135 |138 || Stateof N ¥.)105 |108 
First Nat. Bralyn. 300,0 1,155.0 23.3 5,617,0 | Fifth Ave. *|29 leasces Merch’ts Ex /110 | hird .......;105 [106 
Southern National.. 500,0 43,1) 318,6) 1.791,1 | Fifth 275 ||Metropolis..j410 |459 | Tradesm’n’s; 95 |....+ 
Nat. Onion Bank.. 1,200,0 417,2) 72,8| 8,187,7 | First.... 2 es Mt. Morris...110 [125 || Union Sq.* .|185 
Liberty Nat. Bank.) _'500,0 22,9 38,1! 1,890.4 | FirstN.,8.1./115 |. NA@S3B8Q, 2000145 | ..20- nion. .-.../200 |207% 
N.Y. Prod. Exch ge.| 1,000,0 509,3} 74,3! 2,917,8 | 14th Street. i 70 | « |N. Ams’dam/190 cose n’d States|175 cocee 
—. ——.-——| -——-—'~ | —— = | Fourth, .....|180 {190 |/New York.../234 |240 ||Westerp ...j110 [112 
see -eeee/31,122,7/72.833,3 (74,056,7/59,460,9! 38.1 495,015.5 * @allatin..... . 290 300 IIN.Y.Co’nty.'600 Bee eat, Side. 275 1|...... 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 


C#" Share Prices — not Per Centam Prices. Sales 
- = of the | Bange of sales in 1996, 


ae. Satura Mond Tuesday, |Wednesday,| Thured Frida Week, 
{ Indicates unlisted. turday, | Monday esday, nesday,| Thursday, | Friday, ee Mains Dns Liv ny 

May 9. May 11. May 12. May 13. May 15 /8h Shares. Lowest. Highes 
Atob. T. & 8. Fed(Bosion).100 14% 14% 15% 4,255 . 7 17% Feb, 4 
Atlantic & Pac 100} . - . . ssese0 ~ . 49 (Apr. 53 Feb, 24 
6 18 23} 13° Mar. 4419 Jan, 27 
r 

















3altimore & Ohio (Bait.). = : 18 
Balt. City Pass’ger “ . 6 © eeseee| seo-ce - “661g 68 ° . 26] 70 Jan. 
Baltimore Traction “ 35 18% 18% ] 1 ‘ % 19g Apr. 18 
Baltimore Trac’n{| (Phil. ). 25) 1833 18%) 183, | : 33 (+18 18% ‘ 1 
& Albany (Boston). 100; 210 210 219 210 “2 é 

: 100'*207 *2 , 207 'g 207'9) : 
; 1 6 165 165%) 
ewe et | of Mass. * ‘Olg ..... 

54 “54 “54 

79: es 


rreferred 
Chie. Bur. Gus 1 : lg 75 
Onio. Mil. & t. P. ee Tia 
Oho O. &G. vot. 0 6%) . 
Git. St Ry.of Taay bad : y ae 
Fitchburg pref. .(Boston).100)* 95 ¢ 9344 930 
Lehigh Valley.. (Phila.). < § : 3 34 3448 
aine Central (Boston) .100 |”. 135 sande . eneiel — 
Metropol’n Trac.f (Phil). 107% 107% 106% 106% 
Mexican — ne. 100} 10% 10%; 10 10 10 10% 
New Engiand.. - 100] cccacs cocnse| coccee o} » é al naghith Mendis 
Preferred - 100; *75 80 t 77 we queen ensdes 
Morthern Central (Bolt.). 50\*...... 69% eccese cocces|* 7 *60 70 
Morthern Pacific (Phila.)100) 1 1 % 1 ta % 5g 5g 5g 
erred 100} 12 y 11% 11% 18 Ji* 3i* 11% 
Old Colony (Boston) .100 179 179 | 179 1 
eave - .(Phila.). 50 2 5g 52 5258 “ay Oy ‘BN 
Phil. & Reading.| sa 50 Bly. % 
Philadelph. Trac. “ 50 ‘ p 71% Tip This 
Union Pacific. ..(Boston).100 Ig 7% 8 7% 7% 8 88 51 
Union Traction..(Phila.). 50 18 19 ly on 18%; 18% 187%| 19 26,181 
Misceilaneous Stocks, 
Aw.S8ug’r Retin. (Boston)... 123 123%) 12173123 | 1225 123% asete 124%] 124% 12453) 123 124 | 14,292 ‘ 126% Apr. 21 
Preferred .| 103 10348, 103 103%4/ 1034 103% 103 ‘9 103'9/ 1034 103% 320) 9 , 103 Apr. 23 
Bell Tele ee 00) 344; 205% 206 | 206 206% 5 205% 206 | 205% 206 317 * 207 Mar. 30 
5 75% 76%) 75% 77 78% * 781 79% ‘ an, 81 Feb. 25 
, p< a6 2 q %} 1,275 13% Jan. 31 


cowee 2m #2 2% . 
coceee *302 ° 2 302 303 395 «395 5 - 3/310 Mar. 4 
64 |" 65 


an cocsce 
ated Gas 1 64% 64% 2 62% 
Elec.Stor. Bat’y{I(Phila. ).100 34% 35 ‘ 35 3! 35% 
Preferred {] 100 36 ‘ 3 5 37 
Erie Tele pene. (Boston) .100 9 9 59 j 59 59 
General Electric. oe 100 : : : 3: 33% 
d. “ 100 * 7 *. * 74 74 
1 n Storeser. 50)*. 2 21 2 21 p 2114, 
pehi'h Coal&Nav. (Phila.) 50) *41 40 
N. E. Telephone (Bosion).100)* 90 90 a 90 |* ‘ 90 
Pa. Heat, .&Pow( Phila.) ‘ : 14% 151 
Unit’d Gas Imp.{ 50 y cummee -.200 |< SF 72% 
Weisbach Light! “ 6} 5 5 57 56 ; 531 
West End Land. -( Boston) ..0- y L%i* ..- My BS fF .«cccs 3 1% 1% 
* Bid and|asked prices:| no sale was|made. t Trust recei pts, B29 pa. 


| Bie. Ask. || Bonds. | Bid. |As. 
721q|| People’s Trac. trust certs. 48..1943| 93%! 94 
|| Ber! omen, 1st ser., 58.1918, 10014 ...000 
Phila.& Sesogen. Mi. Bg.,1Se ll? (118 
Camden & Atlantic pt. (Phua.). 50 Plain 48.....-+-- pen, mort. 4 g----..-1920; A&O siabiaaas 
br y Chic, Burl, & Nor. ist 5, 1926, "A&O Read. new 4¢., 79 | 791g 
2d mort. 68....0+-.-..1918, 97 | 99 .-: ee income, 5 g, 1958, ops 
hio (Bait) 50 45 Debenture 68... 1896, J&D 2d pref. income, 5 g, 1958, Feb. : 
Chicago & West Boston). 100 6 7 “ 4 || $d pref. income, 5 g,1958, Feb. ids 
Connecticut & o Tass . 100 9,A&O') 9 98 2d, 5 S60 
Connecticut Rive ys 100 Chic.& W.Mich. gen. 58, 1931, J&D 6 Consol. mort. 7 
Consol. Tract. of x as fi (Phila.). 100} 25 | 26 |Consol. of Vermont, 58.1 13, J&J ‘ Consol. mort. +4 
Delaware&Bound Br. 100} 1624 ......| Current River, lst, 5#..1927, A&O 70 pope 
Flint & Pere Marq...(Boston).100/ 12/13 "| Det, Lans.& Nor’n 1907, Ja 
Prefe' |e astern lst mort 6 £.1906 
—— Passeng. . (Phula.). 50 Free,Elk. &M.V. ‘ie tods, end. 

50 Unstamped, lst, 6 1114)...... 
at 50 K.C. C.abpring Aste, 1938 440 Roches "1930 eeoeee LOL 
“ KO F con. 68, 1928 Schnyi,B.E-side,lst 6 g.i985, J&D!| 102%6)...... 
ee Mem. & Bir.,1st 2o,934, Mae 62 | 65 ||\Union Terminal 1 8 58. noose A 100 



























































i) 


th 
YON IGD NID Qe OI 


bo 


21g Feb. 14 












































Inactive Stocks. Bid. | Ask. | Inactive stocks. 


Prices of May 15 | Boston United Gas, 24m. 5s..1989'§ 72 


Atlanta & Charlotte (Bait.).100| 95 | 96 ||Burl.& Mo. River Exe npt 6s, J&J 
Boston & Providence (Boston).100) 260 \265 Popenempe 6B. ..cc0e 918, say 








| 











1, Q.—F.| 106 |106% 
Balt., 4s. 1917, B&O} ...000|...000 
» F&A 











60 |'K.C. Bt. Jo. & 0. B., 78..1 
Little Sonervikiii ile, 64% L. Rooke ree OBE 701908. J&J 9 
Mine Hill & 8. Haven 50 6873. Louis.,Ev.&St.L.,18t,6g.1926,A&0 Baltimore Belt, ist, 

e 55 | 2m &O Balt. C. Pass. lst 58.... 1990 


posenepones 5. Val . 





a Co.. 1 . A. \° 
North Pennsylvania. s 50 +4 J&J 
Or.Sh.Line1st asst.pd/( Boston) .100 1st consol.incomes, 2 g, non-cum. 
Pennsylvania & N. W. (Phila.). 50 2d consol. incomes. 38, non-cum 
Philadel. & Erie 6 N. Y.&N. NED ge 1st, 78,1905, J&J* . 

Ni gt mort, Oona, 1908, 54d ten Is 
—~ &L.C., Gon.6s...1920,A&0 Bald monic 8. Ww. *1st,4leg. 1990, J 
CapeF. & Yad.,Ser.A.,6g. 6-191, J&D 














0 
Benncne sescese 


9% 
mdi 1st, 











vjlade 9 
skis 58 
Buffalo Ry. con. Ist, Ss . City & Sub., lst 5s8...... 
2 50 - Catawissa, M. We. 1900, Fa 111i44)......//Charl. Col.&Aug.ext.5s8.1910. Jas 
Choe. Okla. & Gulf, prior lien 6s.. Col. & Greenv., 1st 5-68-1917, JaJ 
Citizens’ 8t,Ry.of ite .,con.58.1933 80 ||Ga.Car. & Nor. 1st 5 Z..1929, J&J 
Prefe Columb. 8t. Ry,, 1st, con. 5s..1932 . |\Georgia Pac., lst 5-68...1922, J&J 
Worc’st.Nash.&Roch. a 100 Columb. O. Crosstown, 1st,5s.1933 — Cent. 68.....0-.-.1900, jas 
MISCELLANEOUS. Consol. Tract. of N. J., 18t,58.1933 904, J 
Allouez yr 43 asst pa( Boston). lg ||Del. & B’d Br’k, lst, 7s. 1905, F&A! 123% | Seckas A, 58. ..ccee -=+21926, 543 
Atlantic Minin 25 Easton & Am. 1stM.,58.1 07 4198 .ccccccceags ecece 25, A&O 
© Elec. & People’s Trac. oo ag etfs Ms eag aoa. lst, Se. Stith F&A 
“ 3%| 419 |Elmir. & Wilm., lst, 68.1910, J&J.| 120 Pi nnelis. 1st 78.1898, J &J 
Centennia) Mining... e Hestonville M. "& F., con, 58..1924 soavlern in 58...22200.1994, J&I 
Fort Wovze Elect. {.. - 1 2 ||funt. & Br’d Top,Con. 5s. ened 1806 nia Mid., 1st Gs.--1906 "M&s 
Franklin Minin “ [Lehigh Nav. 4498.......1914, QJ) 110%9 vod Berl 08, 68....0. 911 M&® 
es M 2d 68, gold...... aot, 3d Series » Geen 21918, MAB 
4th Series,  evemeeesc ° M&S 


- , “5I 
-. (Phila.).100| 239%|240 atiante’ ae 1st 
- 50; 5: 6 














Frenchm’n’s Bay L’d. 
bes < General 


— BOSSE. ..cceccce. 0 mort. 4498, g seater 
“ Lehigh Val.Coal ist 58-8. 11038 &J 


e Mining... 
poem ia Mining. 649||Lehigh Valley, lst 6s. a J&D 
Pullman Palace Car. e 100 eh FO, ccccce 910, M&8| . el] .C. Consol. 6 g.1914, )I&J 
Fennsylvania Steel.. (Phila.).100 g eg Ct eee 3, J&D /Wilm. Col. e Ane 60 1910- J&D 
ferred {j 100 \Newark Passenger, con. 5s.. aes MISCELLANEOUS. 
aincy Mining (Boston). 25 . a: Penn. 1st, 78. ...1896, M 'Baltimere Water 5s...1916, M&N 
amarack Mining.... ~ 25 0 — hy Spee 903, J& ‘ 1 5B .ccan--<e- ecccece 
« 100 lg % Paterson Railway, consol. 68 ...... @ Sigs..... 121930, J&J| 105% 
* 50}; 29 | 291g) Pennsylvania genu.6s,r..1910, Var) . Ivirwiata ¢ stato) 38, new.1932, J&J| 72 
Pref., cumulative . “ 50 53 | Zeneet €s,0 soons ome ER Var 1 oem Gat me 2-38.....1991, J&Jd 1ob3l108 6 
on ' nso. By Pocccccccas-- ar - jseee- 
ase besser 4g..1989, J&J . 41g Reorgooee 1913, T&D ‘ Pa Gas, 68...20.-.-1910, J&D} 113%) ee 
A&O .¥ 1906, T&D eacne-eceeees-see-ee,1989, J453| 104%4|103% 


-— Uni a Gas" Ty x. ante 88 Con. 1939, A&O! ....-- ‘pauitabie @ Gas.6s......1912. Aa 
* Price includes overdue coupons. T Unlisted. 9 And oe interest. 
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“~NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS MAY 15 AND FOR YEAR 1896. 





RAILROAD AND 
MISCELLANEOUS BONDS. 


Lowest. 


| mest | $losing| Range (sales) in 1896 
Period yf, May 1 os 5, | |} 


Ht +" est. 


RAILROAD AND 
MISCELLANEOUS BONDS. 


Int’ st 
Period 


Olosi Ra e (sales) in 18 
a nge ( ) 96. 


May 1. Lowest. 


A ighest, 





——_— 
otton Oil, deb., 8g- 1900 Q-F 
— Css | an — 1995 ay 
yr. 
at Torte “gm” Let install. pd, ~ 
New gen. = , 995 
stment 48 x 
Gol, Midland—Gous., 4g.1940 ¥F o Ai” 
Atl. & Pac. —Guar. 4 19 937). - 
Brooklyn Elev. 1st, 6a. ais 
Union Elevated.—6g. . 
Bt ras—inc 908 
uthern.— 
Ome ch at ”..1913|M 
ja.8.&@W.1st cons.,531929) ....--.. 
genta of = J.—Cons. 70, tees a 
Consol., 78 ony M&N 
General wor gage 5 
W. B.,con.,78,a8 id. 1900 Q—M 
a. a mortgageds.1912)/M & 
Am. Dock & Imp., 5s....1921) J 
Central Pacitic. —Gold, 68.1 
Ches. & Ohio.—Ser. A, 6g. .1$ 108 
Mortgage, 6 & 1911) 
istconsol., 5 g..-..- ooaciee 1939) 
General 4198, g 1992 
R.& A. Div., lstcon. ;, 4g. ree 
2d con. 4g... 9389/5 
Eliz. Lex. & Big. San.,og- 1902 M& 
Chie. Burl. & Q.—Con. 78. 1903/3 & 
Debdenture, 5s 1913 
Convertible 5s 
Denver Division 4s 
Nebraska Extension, 4s. 
Han. & St. Jos.—Cons.6s8.1911) 
Chic. & E. “ys —Ist,s. f. 6s. 1934) 


Morse ip 


Chicago & Erie. 1st, 5g. 71982) 
Chic. Gas L. & C.—1st, » 5g. -1937 J 
Chie. Mil.& St. P.—Con.7s. 
lst, Southwest Div., 6s. -1909) 
lst, So. Minn. Div., 6s.. 1910)5 
Ist,Ch.& Pac. W. Div.5s. -1921)5 
Chic. & Mo. Riv. Div.,58..1926/3 
Wise. & Minn., Div ,5g...1921|J 
Terminal, 5g -1914 
Gen. M., dg. he seriesA.. | 
Mil. & Nor.—.st,con.,63. i913 J 
Chic. & N. W.—Consol., "78. 1915) 


| 97 
118 


107 9b.'10719 Hay 
71 66 


423, May 
t23%9b./120 Jan. 
42 b.' 40 Mar. 


10419b. 10349 Mar. 
103° 
116 
119 


b./ 11549 Feb. 
b. LL2% Jan. 
10419b./103 Mar. 
90 90 Apr. 
113%b.' 1114 Jan. 
103 b. 994 Jan. 
116 b. L154 Apr. 
117 b. 11415 Apr. 
10773 «10418 Jan. 
T7419 6814 Jan. 
96% 91% Jan. 
82 b.| 82 Feb. 
100142 | «98 Jan. 
118%b. 11519 Jan. 
99' | 97 Apr. 


3*101%4b.| 992 Mar. 


94%b.) ¢ 


“b. 10714 Apr. 


j1114 ang 
72 = Feb. 


180% Feb. | 


't 28% Feb. 
| 814 Feb. 

511g Feb. 
\127 Feb. 
50 Apr 
102 Jan. 
/1001g Jan 
/10l May 
110° Apr 
107 Feb. 


11019 Mar. 


120 Apr. 
1191, Feb. 
|106 Feb. 
| 92% Mar. 
|1141g Mar. 
104 May 
117 May 
)117% Mar. 
111% Apr. 
| 78% Feb. 
9714 May 
| 8519 Feb. 
10219 Feb. 
111949 Apr. 
101 lg Apr. 
{10414 Feb. 
9514 May 
91's Feb. 


pr. |11844 Jan. 


100 

— 103% 3 oy 

9344 90 Jan. 

130 b./123 Jan. 

116 b.j/115 Jan. 
11219 Jan. 


| 11429b./110 Jan. 
| 1091gb.|103% Jan. 


11212a. 10642 Jan. 
a = Jan. 
219 Apr. 
"1153 Jan. 
141 
119‘9b./117%% Mar. 
112 Jan. 


a. 13815 May | 


|11514 Mar. 
12619 Feb. 
|102%9 Apr. 
112 Feb. 

93% Feb. 
113019 May 
115% May 
117% Apr. 


193 
. || Ore. R. & Nave Co.—lst, 6g. eet 
. ys 925) 
|| Penn. Co.- Jog, coup 





F& 
IM & 


2d, 4s, ¢ 
Mo. Pac. 
3d, 78 


2d ext. 
St. - . & Ir. Mi. 1st ext., 5s. 1897) 


2 
Cairo Ark. & fexas, 78. 1897| 
Gen. R’y & land gr.,5g.1931) 
Mobile & Ohio—New 6g... --1927 
General mortgage, 4s. . 
Nash. Ch. & St.L.—1st, 7s. 1913) 
Consol., 5g¢ 19-8) 
Nat’l Starch Mfg. —Ist 6s.. 1920) 
N. Y. Central—Debtext.4s.1905 
1st, coupon, 78 -19 03 4 
Deben., 5s, coup., 1884. "1901 M 
N.Y. & Harlem, 7%, reg..1900, M & 
R.W. & Ogd., consols, ! 3.1922 2\A 
West Shore, guar., 4s....2361| z & 
N. Y. Chic. & St. L. ol, -1937|A & 
N. Y. Lack. & W.—1 st, &:: 1921/3 
Construction, 5s. 1923|/F 
N.Y. L.E.&W. —ist, con.,7¢.1920,M & 
2 consol., 6; -..-1969 5 
a Dock, consol., 6 g.1935/A & 
& H.—Con. deb. etfs. \A & 
¥ ¥ Ont. & W. a 4s, £.1992/M & 
Consol., 1st, 5s, 1939/5 
N.Y.Sus.& W. 1st ref. 5s, .1937 5 
Midland of N. J., 68, g...1910/A 
Norf.& W. —100-year, 5 5s,g.1990/5 
No. Pacific—1st, coup. 6g.1921/J 
General, 2d, coup., 6 g..1933|A 
| General, 3d, coup., 6 g..1937|I 
| Consol. mortgage, 5 g.. .1989)3 
Col. trust gold notes, 63.1898'M 
| Chic. & N. Pac., 1st, 5 g..1940)A 
| Seat. L. 8. &E., 1st.,gu.6.1931| 
No. Pac. & Mont. —6g 1938) 
No. Pacific Ter. Go—6e --.1938 
Ohio & Miss. Gon. fs 78.1898) 
|| Ohio Southern—1st, 6 6'g...1921| 
General mortgage, 42..1921 
Oregon Impr. Co.—1st 6g..1910 
Consol., 5 ¢ 


SSSe 
BoP SRS 


EERE E EEE Rees 











© 
Wh 
2 


ppenere 





&& 
fe: coeur uceaeerene ae aie 


& 





S A + CO GO OS 


Consol. 


= 
Sao a 


|| Peo. Dec. & Evansv. me g. 1920) 


M. K. eS Seean~8eh, 4s, g. 1990/7, & D 


A 
N 
N 


= 
= 
mh 
i) 


86 ~) 80 Jan. 
59 =| 531g Jan. 
9liga.| 90 M 

105 1gb.|106 


Pac. of Moisi, ex., 4g.1938 'F & A! 102 b./101 
93 


*108 a./105 

100%b./100 

10013 |100 

a ong 1001, Feb. 
783eb.| 77 Apr. 

119 b./117 Jan. 
66\4a.| 62% Jan. 

130 b.! |127 Feb. 


110019 Jan. 
119%9b./118 Jan. 
111 9b,| 1051g Mar. 


116 9b, 1116 Apr. 
106 1104 Jan. 
1034b.'102 Jan. 
131%9b./129 Jan. 
114 b./112% Mar. 
13912 35 Jan. 

|\+66% Jan. 
130igb./ 13112 Apr. 
rR LES 

a 
109: 3gb.!107 jen. 
96 b.. 96 Apr. 
1144b. 113% May 


60 Jan 
11614 113% Jan. 
t113%b..100 Jan. 
: 7149 | 64 Jan. 
t 49'9 | 3149 Jan. 
t oe 761g Jan. 
451g +37 a 


B2ab. 80% Mar. 
.it 20% Sar. 
105 Jan. 

altso Jan. 

b.|10814 Jan. 








15149 Apr. 

94 Apr. 
+4819 Apr. 
+4419 Feb. 
+399 Apr 


113% May 
102 Mar. 


Coupon, gold, nace asin 1902) 
Sinking fund, 6s.. oooh 
Sinking fund. b= 
Sinking fund, deben., 5s. 1933 
25-year debenture, 53... .1909 
Extension, 4s 1926) 

Chic. R.1. & Pac.—6s, ene. 1917 
Extension and col., .1934 
30-year debenture, = 1921 

Chic. St. P. M. & O.=ta.--1890) 

Cleveland & Canton.—5s..1917 

Cley. Lor. & Wheel.—5s. ..1933 

v C. C. & .—Consol. 7g.. ..1914 
General consol., 6g 1934 

C.0.0.&8t.L.—Peo.& E.,48.1940 
Income, 48 

Col. Coal & Iron—6g 

Col. & 9th Ave. gu. 58, g-- 

Col.H. Val. — 6-1 
General, 

Denv. & ie 
lst consol., 44 
al. So. Sh. & Mi Be. - 193s 

Erie—4, g, oy bonds. . iors 
General, 9, 996 

Ft. W. 4s Bony. ity.—6g.. 1931 

Gal.H.&San.An-M.&P.D. 1st,5 

Gen. Electric, deb. 5s, g.. -192! 

Hous. & T. Cent. gen. 4s, g.1921 

Illinois Central.—4s, g.....1953 
Western Lines, 1st, 8, £1951 

Int.&Great Nor.—1st, omen 


2d, 4-5s 

Towa ry - ist, 5z- “771938 
fam Co . Elev. —Ist, 5g..1925 
Laclede Gas. —Ilst, 5s, g. on 
Lake Erie & West.—5 %---.1937 

L, Shore. a 
Consol, coup., d, 7 
Lex. Av, & Pav. F. gu. tae. 1993 
Long Island.— 1st con., 5g.1931 
General mortgage, 4; -.-1938 
Louis. & Nash.—Cons. 78..1898 
N.O. & Mebile, 1st, 6s. ..1930 
2 --1980 


940 


b..101 Mar. 
3 101 Mar 


Mar. 
r.| 31 Feb. 
t80%4 Apr, 
+3619 Jan. 
+2219 Jan. 
+20 Jan. 


Evans. Division, 6 g 1920|M 
2d mortage, 5 1926) 
Phila. & Read, en., 4 g..1958/J 
1st pf.ine., 5 g, 1st inst pd. 158]... 
2d pf.ine., 5 g., lstinst pd.’58 
|| 3dpf.me., 5 g., lstinst pd.’58) - 
Foye & Western—4 g.1917| iJ 
|| Rio Gr. Western—Ist 4 ¢..1939 iz 
| St. Jo. & Gr. Island—6 g..1925) 
St. L. & San Fr.—6g, Cl. B #1908 M 
6 g., Class C..............1906|M 
General mortgage, 6 g. “1931 J 
Cons. on. 4s, g. 990/4 
St. L. & So. W.—1at, 48, g. 1939) M 
2d, 48, g., income. ...'...19384|\3 
St.P:M.& M.—Dak. Ex.,6 g.1910|M 
1st consol., 6 1933, 
to 419 g.. 


|| Montana osatas. 4g. 1937 
San.Ant.& A. P.—1st, ‘4g. eu. 543) 
|| So. Car, & Ga.—1st, t, 5 g...191 
So. Pacific, Ariz. —6g.. -1909-10 
So. Pacific, Cal.—é6 dy 1905-12 
lst consol., gold, &----.1037 
So. Pacific, N. M. —6 g- 1911) 
. || Southern—I1st ‘cons. g, 58.1994 
E. Tenn. reorg. lien 4-58.1938) 
E. T. 4," &G.—1st,7 g....1900 
B Be nnnen: parc nnane 1956) 
Gecasia a0. 1st 5- -68, g.,1922 
Knoxv. & Ohio 1st 6s,g. 1925 
Rich. & Danv. con. 6s, g. 
| Woat,No.Carist con. Gig 191 1314) 
Tenn. C. I. & Ry—Ten. D. 
eetay gy Div., 6 at 
*acitlo— 1st, .-2000! 
} 0, 5 £-..--00----2000) 
|| Toledo & Ohio Cent.—5 g-- 1935) 
|| Tol. St. L, & Kan. C.—6 g...1916 
Union Pacific—6 g.........18 
Ext. sinking fund, 8 1899. 
Collateral trust, 41g.....1918) 
Gold 6s, col. pad notes. 1894) 
Kan. Pac.--Den.Div.,6g. “1919 


lll Mar. 


108 Jan. 
1111% Apr. 


iC 
10914b. 10749 Jan. 
105 b./103 Jan. 
10244b |100 Jan. 
12719b.;:26 Mar. | 
105 a Jan. | 
Jan. | 97 
128 134 Jan. 
t 80 b.| 79 Jan 
| 10632 (104% Ape. 
| 1341gb./119 Jan. | 
| 125 b./125 May 


Ey 
| PERE EER ERROR RE ERE EERE RE 


SZ euSachZGucnhcZSeo 
ee = 


11732 Apr. 
L1dhy iky 

6 May 
38 Mar 


Seon lower C08 


11619b. 119 Mar. 
124 |117 Jan. 
104 b./101% Jan. 
87 86 


ar. 
5612 5149 Jan. 


BS ter 


Zouar 
Ppopoace 


iF 


Sees 


So fe yy 
LA SN a de 


b.| sore May 

85 Jan. 
68 Apr. 
99% | 99 Jan. 
10314a.,101 Mar. 
1 [115 Jan. 


AquMmUQOOu Anau Aawouwyszee, 


= 


wOnZr>Zoozbunecd 
@ ——— 
oe aa 


11249 Fen. 
.| 89 Jan. 
89 Jan. 

901g 81 Jan. 
* 21%b.) 18 Jan. 
107 b./1054g Jan. 
“t741gb.\t71 Jan. 

104 (102 Feb. 
91 90 Jan. 
t 54 a.|t50 Feb. 

96 b.| 917% May 
Re b.|106 Jan. 
t 72‘eb.t70 Jan. 
'e 1100 Jan. 


as 
= 


oe 








BRR ee kee 


ES SE SRP Je eB erOeaereat 
a eee 


114 bl 

12014b. iis Jan. 
| 113 \1l1l Jan. 
| 11914b./117%4 Jan. 
* 95%b.| 93 Mar. 
*104%4b. 104% Apr. 
*1174eb.,118 Jan. 
100 b.| 97 Jan. 
| 117429b..114 Jan. 
81 a. 714s Jan. 1st consol., 6 
113 b. :- ‘ Oregon Short 

991g 99 Apr. |103 Feb. | ee ~L.&U vhN Con, 
97 b.| 94% Apr. | 99% || Ub-Den.& Gult,con.3 
119 11614 Jan. {11933 May | U.S. Gord nlatool Og. 1934 
105 b..105 May |108 Apr. || Virginia Mid.—Gen.M., 53.193) 
115%4b.|115 May |119 Jan. || Wa pace . ooocennee a 
1054gb.:105 May |108% Feb. 2d mortgag 

129 b. fhe Jan. |13219 Apr. || West N. 
n. & I Imp., Be. ‘11 Feb. |115143 May ||_ Gen. 2- 3-48, 

Minn. &St.L.—1st con. a eee S 0015 | 969 Jan. |103%4 Apr. || West. Un.Tel.- 
Mc. Mc. K. & E.—1st 5s,g.,gu..1942/|A & O| 91 b.| 86 Jan. | 94 Feb. |! Wisc. Cont. Co. 1st5 ¢. 819370 & 


“Nore. —‘‘b” indicates price bid; ‘a’ price asked; the range is made up from actual sales only. * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES—(Continued).—ZVACTIVE BONDS -MAY 15. 


= 
etka SeRRNRPSRES 


ug 


Be & Be Be Be Be Be Re Be Be Be Be ee 


mi pores ot 


10818 Mar. 
119 Feb. 
10214 May | 


pe Dees TSabbScces 


© 
PFA BS BO ODO Or‘ 


75% Jan. 
ay Comes + Jan. 
43% Apr. 

O73 |10) ‘eb. 
Jit 38%b.|{374s Jan. 
{ Trust receipts. 





Be: 
SPUSEECE ee enee 
PEPER REE RRR REE 

















t46 Feb. 











Bid. Ask. SECURITIES. | Bid. Ask 


9139) waded ‘Butt. Roch. ——- _——— 5s.. saan *97 |100 
100 .......| Roch. & P., 1st, 6 1921) 12319124% 
* | Roch. & Pitts. Goan. 1st, 68.1922 117% 
Buff. & Susqueh.—l1st, 5s, g..1913) 9 
Burl. Cedar Rapids & Nor.- - 
5 a ee +, ---1906) 10714 108% 
Consol. & collat. “trust, 5s. 1934 
Minn. & St. L.—1st, 7s, gu..192 a) 
. Rap. L. F. & &N., Ist 68,1920, 103 05g 
1st, 58.....- 1921) 100 


| Bid. | Ask. || SECURITIES. 
| | | =| 

| |Balt. & Ohio—5s, gold 21925) 

Railroad Bonds. | Cons, mort.. wold, 58 71988 
(Stock Exchange Prices.) _| || W Va. & Pitts. ist 5s..1990 
Alabama Mid.—1st, g., guar.. ii eccecee|-cccce|| B. & O.8. W., lat, io8-..1990) 


SECURITIES. 











Atch. Topeka & San Fran.— || Monon. River, Ist, g., g.58 
Chicago& St. Lou.—1st, 63-1915) ....06|-.....| Cent’l Ohio Reor.—1st, 419s. 1930) 
Co! Ist, Be gi i107 Ak.&Ch.June.—1st,g,53,gu.1930) 


Atl. & Pac.—2d W- D., gu. 68.1907 ......|....--| Brooklyn Elevated—2d, 53...1915| "2.-..| 60% | 
éstern Division income..1910 seo nne| 14g) Seaside & B.B.—1st,g,58,gu. ee “wegen 78 |i 


Bait. Salt. & Ohio-- 1st, 6s, Park B.1919! 1 .---ee/ Brunswick & W’n—1st, g., 48.1938 
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SECURITIES, Bid. 
U.Ohio—Col. & Cin.M.1st,4498.1939| ...... 
Oent. RR. & Bank. —Col. g. "1937| “94 


Cent. of N. J.—Conv. deb., 63.1908 
Cnt Pacific—Gold bonds, 68, nese; 3 
Gold bonds, Te nce cepanbanne 
San Joaquin Br., 68.........1900 

Mort. gold 58...........-.-..1939 
Land grant, 55, g........-...1900 

Cal. & O. D V., ext. g. 58...1918)*102 

West. Pacitic—Bonds, 68. ...1899) 103 
No. Railway (Cal. )—Ist, 68. 1907) ...-0 

ia > TR. coaspoaccegesese 1938! 92 
Ches. & O.—Pur. ‘WM. fund, 68.1898! 1054 
Oraig Valley—lst, ¢., 5 senate 
Warm 4 > al., Ist, g 
Oss, O. & 80. West.—1st 68, g.1911, 
, 6s 1911) 


Oh. V.—Gen.con. 1st, u.g,58.1938| sveae 


20 
“95 
























































Ask. 


—— 


seenee 






.||Ga, Car, & Nor.—1st, gu. 58, g.1929 
|Grand Rap. & Ind. —Gen. 58..1924| ..... | 


107 | 






“lisa 




















.|| la. Cen & Pen.—1st g. 58....1918 | ...... 

lst con. g., 58 .. «2021943) 8019 

|| Pt, Worth & R. G.—latz., “Ba. 1928) 53% 

-||@al, Har. & San Ant. —Ist, 68. BOE cosede 
i] BE WESC Ese TOe ccccce «co ece-ee- 1905! 102 








SECURITIES. 


évans, & Indian.—1st, cons..1926 
Flint & P. Mara.—Mort., 68...1920 
lst, con. gold, 58... -. 193! 
Pt. Huron Div.—l1at, 58 1938 |*.....0/ 














. & St. P.—1st, con, 58.1911) ......) 

ee week 

|, Housatonic—Cons. gold 58....1937 
N. Haven & Derby, Cons. 58..1918 


122 
‘113 | 


|| Hous, &T. C.—Waco & N.78..1903| 125 | 
| lLstg., 58 (int. gtd)......... 21937] 1038 
Cons... g. 68 (int. gtd)........ 1918) ..ccce 

















































Debent. 68, prin. & int. gtd.1897) ..... |. 











109 
|102 















1 





i! 


1} 








Oent. Washington—Ilst, 
Norfolk & South’n—l1st, 
Norfolk & West.— 

General, 68 ....... 

New River lst 6s. 

Imp. & Ext., 68. 

Adjustment M.. 78 


SECURITIES. 








Northern Pacific— 
C. d’ Alene — en. 1st, g., 68..1938 
.,68.1938 
8,8. 





1941 


Md. & Wash. Div. —ist, . 53. 194i 
Roanoke&So.—\|st, gu. 08, g 
Scioto Val. & N. E. erat, 45.1990 


ccece| secces -||Obi » & Miss.— 
Consol, 
2d consol. 
Spring.Div. —- 
General 5s. 


7s. 


Gen, g.,58... 











-1922 




















| Bid. | asi, 
sina 
103 iL 
123 /12 
114 _ 
a6 fe 
105 |""" 
*67 | 63” 
54 |e 
cccces| 88 
































Chicago & Alton—S. F., 6s....1903) 1 woe a ae 3 aah 
Lonie. ~ Mo. River—ist, 78. roe 110 ---- ||_ Debent. 48, prin. & int.  . 1897] ..--- |..-««.|/Omaha & St. Louis.—ist, 4s. "1937 47 1 
A antsianadiiienaaniin 900| 107 |..... ||Mlinois Central—lst, g., 48 ...1951)/"10519 ~=0e | Oregon & Califor.—lst, 58, g.1927| 78 |....., 
St. L. Seales. & Chic.—2d, 7a 1398 103 DER, MEE, GD cctccdececcsane 1951; 104 106 |'Oreg. Ry &Nav.—Col. tr. +-58.1919) 60 | 62 
Miss.R. Bridge—lst, s. f.,68.1912) 104 Gold 43........ seaceecsse Ren) BB. lcccuce ren -P.C.0.&8t.L,.Cn.g.449841940 110%). 
Chic. Burl. & wen —1st, 58....1926) 103 Cairo Bridge—4s.......---- 21950) ..-.00| ene at Do do Series B......| 110 11235 
Debenture 63...... 96 opeee*. Div.—C oup., .-1898} 104 |...... P.C.&8.1L.-18t,¢.,78 ......-...1900 » cele 
Ohioc. Burling. & .-—é iddle Div.—Reg., Sa ete 1921; 110 |...... | Pitts. Ft. W. & 6.—Ist, “78... .1912 4 
Wt fund, 5s.. 1919) ef — L. — Sten: L., 78. iit 103 | 00. || =. 4 $eins dncevindsenessaee . 
nking fund, 4s 9 ot, CONS0l., 78...ccccccscee ¢ 3 | wees: || A, 7B.cccccscecsccces 
Se 1921; §9 Gold, 5s, coupon 21951) 118 | cece, | Ch.8t.L.&P,.—1st,con. Seg. 
Jhicago & Lowa Div. ov BOOB) ceca Memp. Div. +, lst g. 4s a Clev. & P.—Cons., 8. fd., 78_1¢ 
Onic. & indiany Coal—1st 8.1936) 9719) . || Oed. Falls & Minn.—1st, 7s.. 1907] | Gen. 4\498,¢2., “A ........ 1942 
a Mil. & St. P.—1st,88,P.D.1898/*10744|......|/|Ind, D. & Spr.—1st 7s, amet trust) t. L.V.& T, H.—1s8t, 6s., 7a. ped 
,73- By Is: Ecanececeoace 1898)|*1i25 || rects., ex bonds........... _* eon 
ie, im b » R. eecese cccece 1902) Bite 129° ||Ind. Dec. & W.—Ilst, g., 3s , Fy Sewer 8¢ OB 
B06, T. & Mey 7O.cccccccoccces 1897) 12 «««« || Ind. ills, & lowa. —Ist, g, 45... Gd. R&I. Ext. —I1st,4149s,G.¢.1941 
Mt, I. & D., 78.....--------- 1899} 128 | ae-se|| 1st, ext., g. 58 bpagtt ||Peoria & Pek. Union—1st, 68.1921 
tt db Wb Eee Piencegeceageses 1903) ..... 131 Int. & G. N’n. —3d, “4s, ” conde 1921 2d mortg., 4*98......00..-0001921] 
Ast, T. & D, Extension, 78...1908| 130 |......||Kings Co.-F.EL., 1st, 5,z.,4u.A.19 Pitts. Cleve. & Tol.—1st, 6s. ..1922 
ist, La C, & Dav., 58.0... 1919 110 |....4. \|Lake Brie & West.—2d g., 58. 1941) per ./103 | Pitts. & L. Er.—2d g. 5s, “A” 1928 
BOG, EE AB Dap TO. coccecccccce 1910) 126% 130 North’n Ohio—Ist, gu. g. 58.1945 anne 3419) Pitts. Mo. K. & Y.—1st 6s.....1932 
BOR, Ee @ Dip GBncaqeccsescse 1910) 105 |...... L, 8. & M.8ou.—B. &E.—New 78. "98 | 105%) .....| Pitts. Painsv. & F.—ist, 58...1916 
Obicavo & Pacific Div., 68..1910) 11+ 49)..... | Det. M. & T.—1st, 7s........ 1906/*122 | -.|| Pitts, Shen. & L. E. —lat,g., 5a. ino 
Mineral Point Div. ~aaeeenee t 910) 10649/10849|| Lake Shore—Div. bonds, 7s. 1899] LU7 119 lst consol. 58. .......-20.--e0 
O. & L. Sup. Div., 58........1921) ......|...-.. || Kal. All. & G, R.—1lst gu. 53,1938) 112 |......| Pitts. & West.—M. 5a, g. i891- 194i 
Farco & South., 6s, Assu...1924 113 |......)) Mahon’ g Coal RR.—l1st. 58. 1934! 113 _ Pitts. Y'gst'n&A. —lst, 5s8,con.1927) ..... élite 
Tac. conv. sink. fund, 5e....1916 140 |...... LehichV.,N.Y.—1st en.g.4498.1940/*101 (102 Rio Grande 8o0.—I1st, z., 5s...1940 gree 
Dakota & Gt. South., 58....1916) 108 11044) Lehigh V.Term.—l1st gu. 58,2.1941 8t. Jos. & Gr Is.—2d ine...... ee 
Mil. & Nor, main line—6s...1910) 11758/118%9|Lehigh V’y Coal—1st 5s,gu.¢ a-1008 Kan. C. & Omaha—Ist, 58..1927] ......]...c00 
© ic. &Norw.—30-year deb. 5a.2921| 105%] ...... ie dtehf. Car.& West.—1at 6s. ¢.1916 8t. L. A. & T. H.—Term. 5s8..1914/ 105 |...... 
Escanaba & L. 8. 1st, 6s....1901| esoees| «eoe-|| Little Rock & M.—Ist, 5s, g..1937 Bellev. & So. [1l.—1lst, 88. ..1896 "IGE lace 
os M. & Minn.—\lst, 78....1907) ...... «-«« ||Long Island—1st, 7a .. Believ. & Car.—lst, 68, .....1923/*102 | .... 
on. Midland—lst, 8s...... 1900/*115 /|Ll 1] Chi. 8t.L.&Pad.—1st,g¢d.g.581917)*....../104 
a & Milwaukee 1st, 78 78. Spo sts oon Bt. — So. sn gd. g. 43.1931] *90 | 93 
in t. P.—2 2% - g. | ncome ,58.1931] *70 |...... 
Miu. ow —I1st, 6s........1905; 114 2a mortg., _ RAPE .1927| 35 | Car. ‘&Shawt. —lst g. 48....1932] *84 |..... 
Ott. C. F. & St. P.— ‘1st, 58. 1909; 107 «-- || N.Y.@Man. Beach.—1st, 7s, 1897 oO | St. L. & 5. F.—2d 68,¢., cl. A.1906/*1155, 116 
Sestoees Ill.—1at, 58. ..c«: 1910} £2 i] N.Y.B.&M.B.—1st con. 5s,¢.1935 "102 | General "NBR 
Mil. L. 8.&W.—Con.deb. ,58.1907|‘104/ .... || Brookl’n&Montanuk—Lst,6s.1911 | lat, trust, gold 58.......... 1987 
Mich. Div., 1st, 68....-..-.1924) ......|..000 Be 7  presreefliegeces Kan. City &8 1st, 68, g...1916 
Ashland Division—Ilst, 681925) ..... |......| | No. Shore Br.—1st con.5s, £.1932)* |} Ft. 8. & V. B. Bg. —1st, 63...1910 
Ob. 8. 1.&P—D.M.&F.D.18t 48.1905 ccecee| coccee) || Louis. Evans.& 8t. L.—Con.58.1939) ..... «| ‘asc | Kansas Midlanc —1st, 43, g.1937 
Let, 249s........ eec-ceceeeel905/ ...-- 64 ||Louis. & Nash.—Cecil. Br. 78..1907)  .- | «.ee-|/St. Paul City Ry, con. 5s, g...1937 
TERUOMSION, G6. cccceccescce 1905; 801g) .....|| E. H, & Nash.—1st 6s, g....1919 PSE leccaae | Gold SQ, GP ..ccc sacccouncl SS?) . 
Ksokuk & Des M.—ist,5s..1923] 103 |105 || Pensacoia Division, 6s......1920| 105 «««s.|/8t. Paul & Duluth—Lst, 5s. -—aoe ROG I cccaee 
Ohic., Ht. P. & Minn.—1st, 68... .1918| 127 [12s || St. Louis Division, ist, 68...1921/"i20 SEN 2d mortgage 5s...... socvcoeenlOl7TP 1G lace 
St. Paul & 8, C.—1st, 6s..... 1919) ....../130 | Di eaainnslossinnndiansed 1980] *G2 | ..cce. \St. Paul Minn & M,—Ilst, 7s. "1908 onsaien ooece 
Onic. & W. Ind—1st, 8. f., 68-1919] ---...|..... || Nashv. & Decatur—ist, 73. -1900|*110%] "2.22" || 2d mort., 68....00-see00---000 909) 11738) 2c. 
General mortgage, 68.......1932 117 | ..---+|| 8. £.,68.—8, & N. Ala. ....... 1910} ...... Minneap. Union—1st, 68... 1922 fess; 228 
Chic. & West. Mich.—5s. SEP aecosnhedtiie col] SO-Fear Ga, B.9-. cecccoscsecs 1937} *98 l100 Mont. Cen.—1st, guar., 68..1937]*116% 117 
Gin, Ham. & D.—Con. 8. ‘, , 78.1905 118 wee] Pens, & At.— iat, 6s, gold...1921/ *98%/LO0O || let guar. g. 58............ 37 |* 101 9/1024 
Bd, wold, 4198.........-...--. 1937)*......|106%9|| Collat. trust, 58, & wcaeeeeseel931| 1001g/102 | East. Minn., lst div. 1st 53.1903] 105 | «0s 
Cin, D. & ir’n— 1st, gu. 58,g.1941; 108 [110 || L.&N. & M.&M.—I1st,g.,44931945/ 104 | .....]! Wilmar&SiouxF.—I1st, g,53.193 - cose] senses 
Rev. ! Y = Col.—Eq. & a 6s. CO aon ee Nash.Flor.&S,.—1st, gu., 58.1937) ......|...... San Fran. & N. P.—1st, g., 59.1919]|*,...../102% 
ac.c L.—Gen., -1993)} *86 88 || Kentucky Central—4s, g_..1987| 894) ...... Sav. Fl. &West. ~Lst, con.g.63.1938] , seee 
Cairo a a eh OER] cccone --. || Lou &Jett. Bdge Co.—Gu.g,48.1945) .....|-.....||So0uthern—Ala, Cent., 1st 68.1913). eoces 
St Lou.Diy. —1stool, ts’ tds, z. 1990} 92's| 93'||Lou.N.Alb.&Ch.—Gen.m.g.58.1940 7119 | 72%9|! Atl. & Char.—lst, pref., 78..1897) . 
Spring. &Col. Div.—1st, z. 48, 1940 ---. ||Memphis & Charl.—6s, gold..1924| -..../ .... Income, 68 ....00-.0- 20001900] . 
teW. Vai. Div.—1at,«. 48.1940} ...2.. |... lst con. Tenn lien, 78....... 1915/*108 |......|/} Colum. & Green.—lst, 5-68.1916] . 
Cin. Wab.&M, Div.—1st,g.48.1991| 9144) 9349||Mexican Cent. Consol.—4s, g.1911} ......|...... E, ‘ena. V. & Ga.—Divis.5s 1930} 112 
Cin, I. a. L, & C.—1st,z. ia.1998 OF Fistan 1st, cons. income 38, g...-..1939| ...00.| ‘seee|| Rich.& Dan.—Eq. 8. f. g. 58.1909] ...105|seoeee 
yaw MBeencaccevs . -ccease 1920} ..... «++ ||Mex, International—Lst, 48,g.1942| ....00| ceees!! Deben. 5s, stamped ...... LUB71 conse l<senee 
Cin.San. &Ci.—Con. “ist,g. 58,1928 107 | ....-||Mexican National—Ist, g., 68.1927) ....00|...... | Vir’a Mid.—Serial ser.A, 6s. 1906 pres, 36) 8 
Indiana B. & W.—1st, ¥ 78.1900} 108 |j..... NT et rE), ae ees Series B, Oli oseticecccscass Oe acatsiulauan 
Ohio Ind.&W.—1stpref.5s..1938) ...... -eeces|| 24, income, 68, “B”........1917/ ..... Gariet ©, GP. .ccscccicse coc lL ORG] .coacjencess 
O Col. Cin. & Ind.—1st, 7s,s. f. pot 1064/10. Michigan Central—6s......... 1909/*117 oul Series D, 4-53 .............1921 
Consol. sink. wT ~ossnes | eg Eee DP GO, Ga vasccecccenccccsusdnl ENS | coca Dg ras 1931 
Vin. &8pr.—ist,C.C.C.&1,.78.1901 seceee| senees Mortgag PGR. cacssese 1940) 102 ecces|| Wash,O, &W .—Ilst our. gu. 43.1924 
Dleve, Lorain & Wli.—1st, 58.1933) 106 |107 Bat.C. &S8trgis.—1st 38,8. gu. 71989 ecene|.aceee//Ler. As’n Of St. L.—lst, 4498.1939 
Dleve ou V.—G@ol4, 58...1938) 118%4/121%!|Minn.& 8t. L.—1 a VEnceonet 927|*143 |......]| 1st, con. g. 58.........1894-1944 
Del. Lack. & W.— lowa Extension, Ist, 7s..... 909/*127 {129 8t.L. Mer. Br. ferin,,g.53,gu..1930 
Mort. OR ea adGd ooee 1907/*126 |... Southwest Ext. —1at, Passes 1910 eye00/129 |/Texas & Now Orleans—1st,78.1905 
ze. Bing. & N. Y.—1st, 78.1906|*123 [133 Pacific Ext.—I1st, 6s ...... 71921] 191 ‘eau Savine Division, 1st, 6s..... 191: 
rris& Essex—lst, 78. ---1914/* 13949) ......||Mo.K.& Tex.—1st, ext., 5s, g.1944 soacan| connctl, CGGE DEO. ccntcdsosonscuashen 
NE Mi tichegnddnacdoonst 1900 Mo.K.&T.of Tex. 1st,gu.58.¢.1942|* _....| 731g |Tex. & Pac., k. D.—1st, g. 63.1905 
GE ET Ewtsccavieceds «+-21901 Kansas City & P., 1st,48,g..1990! 689) 71 (Third Avenue ‘W. Y¥).—1st 5s, 1937 
lst, con., guar., 78........ 1915 Dal. & Waco—lst, 5s, gu...-1940 “77! ...0e|/T.&0.C.—Kan.& M., Mort. 48.1990 
Warren -24, TO awesesocengse 1900 ||Missouri Pacific —Trust 58...1917 2 \Tol. P.&W.—1st 48,ine.f’'d.cou. July 
D.&H.Can.—Pa. Diy.,coup.78.191 BT OE = fencaccll BAe Gila Ok Gicdtencesccas .1920 |Ulster & Del. —1st, con.,6.,58.192 
Albany & S8usg —1st, gu.,78,1906) 122 |127 § 1st, 78.1895 |Union Pacific—Lst, 68.........189¢ 
mane Baz. 126 ong Ha tpet| tabs] "7 tae ait ane 8 ish Ge eae 
. & Bar. : 1.» 78. *1a2z+ é ‘airo—4s, guar ee | 1st, 68...... 
Denv. Tram way—Cons. 6s, €.1910) ..... | StF 8 La. & T.—1st, 6s....1920 | Collateral ‘Trust, ‘a. ee svene| sseeee 
Metropol. Ry.—1st,cu. g.68.1911) ......| ..... 166, Tes. cncqugosnnsd-cccuccses 1918 | Collateral rust, 58.......-.190%7] ..... «| -qsaen 
Denv. & R. G.—Imp. » 8+, 58...1928) ......| 901s! Nast, Chat. & Bt. L.—2d, 68..1901 | Kansac Pacitio—1st 68, ¢...1895| 1031g 110 
Wet.M. & M.—L. g. 3498,ser.A.1911/ .. 19 ||8- O, &. No. E.-—Pr. 1, g., 68..1915 lst, 68, 7..... aa a 109 1g) .<c0e0 
Det. — yo —ist lien, 48,g..1995) «eees||N. ¥. Central.—Deb. g. 4s. ---1905 oO. Br. U P —F. ©, 73. i cenene|-neses 
NT ne 1995) ‘60 | ..... NS J. June—Guar. 1st, 4s...1986 Atch. Col. & Pac.—1st, 63...190i] ....00) 35 
D lath * Iron Range—1st 5s. 1937| eovee | 163%g aan. Creek—l1st, gold, 48..1936 Atch. J. Co. & W.—Lst, 6s...190!| _-2..2| sos 
Erie—1st, extended, WOundesee 1897) 102 arte Osw. & Rome—24, 5s, g.,gu. "1915 a U. P. Lin. & Col. —1st,g., 58.1912] 33 |-.«-« . 
2d, extended, 56............. 110 | a & Bl. Riv.—4a, g., gu.1922|*lud | ita Utab & North.—1Last, 7s...... 19Or] ....00| «seeee 
34, extended, 449s... 105 | . Y. & Pit.—1Lat, g., 48. 2.1993) 2...) 2.00. GRE OO. ocak fo clienekatc cae wccce|-eosee 
4th, exten: led, ao wee ‘ N. 6. N. H. & H.—1st, reg, 48.1903) 131 [134 Utah Southern—Gen. » 78 ..190 seal 5 
5th, extended, As... 92% N. ¥. & Northern—l1st, g. 53..1927| 115 Exten., 18t, 78.....000--ce1906| ...-00| 65 
lst, Saw g., f'd, 7 9% N, Y. Susq. & West.—2d, 449s. 1937} 68 . | Valley R’y Co. ot O. —Con. 68.1921] ....00}-soo@ 
B. N.Y. & B. —ist, 191 Gem. Met. BS. Peccasccunes 1940) 68 Wabash—De benture, Ser, A..193t] ....6« oseeee 
Suil. & 8. W. “Morte, = #4 4x» Wilk. & E ast. —Ist,gtd.,g r.53,1942 874y| 8y Debeunture, Series B. 93) 24 | «cease 
Jefiersonu—Il1st, gu. x. 5a....1909) 1¢3 Northern Pac. | | Det. & Ubic, Ext. LSt, 5s, 2. gy (100 
Coal & RR.—6s.. wcoceas 19S) cece James River Val.—1st, 6s...193¢ siaatalh vntihiiekds St Ee, K.C.&N,—St.C, Bas £O695.190"| 1055g «00 
Pe en « = pt., 1st 6e, cur ey. 1913) 107 Spokane & Pal.—1st, 6s.....19 ~~ or West N.Y.& Pa.,geu.g. 2-3-43 aoe 44 cosas 
a. > erre Jaute— St.Paul & N, P. 3a..1 *122 it. ER Income 5s. eee ee ee 
St, CONS., 66....cccoce Helena&RedM’n—1s fe oe * lwest. Va. C. & Pitts.—1st, os 191!| 109 [10348 
lat, zeneral, g., 58 Duluth&Manitoba— 7g Nite nee Wheet.&L..—Ist. 58, gold...192€| 97% 9348 
Mt. Vernon ist = Dul.&Man Dak. Div.- 3.15 86 |......||. Extension & Limp, g., 58.....1950|*...000| 9248 
Sul. Co. Br. lat, Cwur @’ Alene—1ist, 68, gold. 1: saces|cccece'! Wis, Cont, income 56. .... ....19371 «<s0s oe 











* No price files thane are the latest 





jUotations made this week. Por Missellaaeous and Unlisted Bonds.—See 34 page precedilse 
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Latest Gross Earnings. 


Jan.1 to Latest Date.. 



























































Investment mc 
° — Weekor Mo| 1896 
ew . 1895. 
Railroad Intelligence es oon eo 
ERAT Mee] a HB arb) aah) ot 
mest'udéShep ae 743 271:: ‘ va | 7,882 
RAILROAD EARNINGS Tuinors Gentral. A pri. i. 493808 eet 482.275) 587,346 
The following table shows th a | ae Soe aes tee wk Deo| ” 10,32 1,460:454| 6,570,177, 6,08%2 - 
States railroads (and also a f e gross earnings of United | ree Ot, eee aren. Sten. 2e5ee Somes "427,086 
for the latest period morn or a The a Canadian roads) jJU%ro° Gaenalwe cenat Sian! Gacneel Laehesal 2081095 
STEAM coa 3 statement i Semadinetnee lish attae 5} 44.300 579) 1,037,843 1,125,7 
can be a bs pe Pangraonc — we <p tence ro Rellway Api 50,0ee 28°325| 673,652 ‘rea'oa 
: ” wo columns A ns .T.& K. W. March... oh 4,877 ety 19,933 
erm earning fot the tet week of month, and the fan two | imeriemussieectaas| “taey “Oty itetal iebias 
nings for the calenda ¥ e last two} K.C.M .|1st wkM ? 7,129] _ 166, ’ 
j r .C. Mem. May| 66,27 718; 1 
7 a such latest week or conall ar from January 1 to | Kan.C. N. <i. » weed 23°837 ones at 1aay764 
# . cone , eo € ie v 4 
ible, Me ee railways are not included i . KOPItG SG, Fy ieee 18130 “a BR.031| a7i010 
qht together separatety on xd in this| Kun.C.8ub. Beli 1-t wkMay| 12.813; 9, 1,320) 1,75 
'y ona subsequent page, | Keokuk a&W jist wk May 5325 ,255| 210,312) 178,610 
— Lanst Gress Barunes [dant ge. L. Erte eae ae whee 238 $170 Naas tyr 
4 iS i ee " L t le ee . AD! | ¢ 
Week orMo| 1896. { 1895. corals sn bene ¢ West..|\st wkMay este 5.446| _ 23,065 oe 
De eens oe eho’ . 1895. 1896. — gh & Hud..!April ,107| 60,554) 1,18 6,546 
. . 1895 Lex’gton &East.\Maich..”” Spusl doen ay 19°) 1,171,4'3 
Adirondack...-.|March $ P SE ~*~ wee oe 17'547| 16.672 1g ar 142.333 
‘dia. Gt.souta.../18t wkMay Pet 15,673 46.460) $ . ee Ang. Term. April toeeee 208.20 286,957 ost se? 42,212 
Ala, Midland.. |February 54. 51} 24,683) 472,604 56,319 a ‘MSt.L.\istwkMay| 2 414) 15,992 31:27) 947,526 
tie ote alpacduac| fee] sve] Ose E2530 Kamina aor it wtatay| 908188) watts) @ 77097 eres 
"Ori. @ N. B./4th Hs , .N. 1 185) 331.11 53. 
Ala, & Vicks |4th vai 32,000] 37,000] 433.145) 4 Lou, StL. Tex. > amen 58,840 B7.126 77s, S| Caress 
Vioke.Sh. a P.|ith wkApr 16.00) 14.00% satarel ‘techs | ee Bir.a../March..... 387354] 33,480| "143:979| 991,228 
ghana dite!) A000) AER) 8h) RE femeen een -| fay fee) ean) ieee 
nn Arbor......| ce Mee 40 9 5) Oat ‘614 Memphis&Chas. ath wkApr Ole p :’ .' 
are, Midland... eee 21,973 Tyree 534.969 (Mexican Cont. . | eh sl 13:23 33:05 42,421) 39,586 
aton.T. & 3.Fe |Mareh.. “|, 977°o88 6.209 16°385 356,227 | io ag? Inter’! |Mareh. ay 86,039 167,462) 3. <as'815| 344,165 
‘Atlanta & Char.|February.. met 663) 2,329,547 6,968,279 15,232 | Mons) Nationat.|1st wkMay 2,814) 228, 5 "742° 487 3,243,814 
funata & W. ar. February... 128.743) “107,212 1988,279) 6,633,192 Mex. Nortnern... March ay) 83,989) 80,843 Lpaesoel Listers 
an. anv..| Ls ahd 41.8656 74: 38,713 , n R’way|Wk Apr.18 | Av2 60,31 anertt ants 3,764 
Atlan Pac ith wkApr| 83024] 89.003 soa'eael | iveins coe naee| “ies a es Oe et 
pacustadout'n. ish wkApr 83,024| 89,003 , 173/130 ; Minneap.& st. pepe we BBE: | 9,340) 10,838 973.771) 1,078,518 
justin & N'went February. pki7] $81 ixaiel | WaTS | M.StP. $.St.M. ist wk May’ 30,286, 27.862 619. 68| 161,770 
Balt.Ches.& Ati.| March *- ; 8,617 12,327 39/217 6,873 o.Kan. & Tex. Lat weMarl 60,208 40,503! 1 107°539) 550,179 
Sad. fast Lines|Janunty... 2=.024| $4,328) 77,316 29'591 | Mo.Pac.dlron M 1st, wk) ay| 167,924| 167,924) 3,876,292) 759,636 
‘Western cee meme 1,385,877 1,229'219| 1 385'8 6 72,347 Central Br’ch. ist oer 366,000 396'00u! 7303) 92 3,747,992 
a ee 443,068] “4n9/216| "443, 577 1,229,219 Total....... "ens May! , 10,000} 9,000) yt a 7,239,354 
Bal 20. Sow lint wkAfay| 108,904) 103;378 065] "469/216 | Mobile & Birm...|4th oh ok a 405,000) 7 ge ool peat 
ceatids olrusty.. x ,102,990) 2,142,947 | . Git March.” "| 3645 yi of 
Stamens. (act. 1,637 169.272] 173,448 Nash.Oh.@ St Le Apel: eee , 102°359) ree deel 1,353,080 1,051,768 
Broozlyn Elev../4th wk Ay vn ‘i 1,656 ge 3, Nevada Central. FE Bn il...... 373,030) 387.189! 1 pry 325,681 
Brunsw’a&Weat| Deve Apr 35,104 6 »720 5 2; Nev.C’yNar.Gye wruary.. Ligh! 1983! * 60,04 1,505,497 
Banalo @Pitt|istwkMay| 64164 532,008 1627 | Bere on (| + mead IS, Gis) 1d.2zn ooas 
uffalo & Susq..|Marc ma} 34,164 ose 36,18 ew Orl & So’n.| De oe... | wencceee eka een 12,22 
Bertiiapa’ etwuitas| S003 18e5n3| | Sektag | Rv Ge HR Ant gardiaas sass] 22497] 1 24:808 
‘ May Ree a . Sete, 4 ezesane -|April..... 2345 eee 9,026 ‘ 
Gamden @ Ati [March | Sinai5 1.Sebiaiii| 1.90855Ke | HT Seoee dtwikfay| 380797) ba 166 13,696,759 13,286,047 
Oeraidiand....|April |» 231 BG), 134,738] , 127.568 Norfolk ines ena| ieee yew et 1,143,080 
Cent. of Geurgia| Murch... ‘ 2,317 2'632| | an 4,909,943 | Nerthe’rn (Ga). nthe gana 237,805} 148.965! 3 bet aed , 550,657 
Coote! of N.d..|\March..... 407.466) 374,970 1,426,960] 12a70 | Bee Ceutrai|March..- | 5.463) 5.752; 14423! 8,825.537 
Central Pacitto. 'February.. ingetr 1,039'818| 2°765,166 pe orror eee Pacific ist wkMay 514.957) 548,043} 1,468,945] 1 14.411 
ath ag March | sa0l| 2985 Tasewsel 1622950 | conse & Won (Marek | aioosl 1884 Lett Be wert 
Onariest'nesey {February | 3,901] 2,983] ” 12/247) 1'622'950 | Ohio River.......IstwsMay| 4 3.000, 1.834 Sa] Rata 
Chee. & Oto... 1st w yt hed Ed BR eh Re Se Obio Hiv. Chas!April....| 20,186 16,518} 313,703! BS 
Onte. bur @Q.d|Ma wkMay| -87:162| 37-844 3,530.335] 3,173,191 Oregon Linp. Oo. [Fel wkMay ii eo3| Saat] G7:i46 “59:327 
. ° _d\Mare P fy 2 37, OR’ 20s ob fd, AE “ . Co.'Fe Fae Lot ah ry ig 9.0% 
as East. lu pote 2,742'142|2,517.236 7 pie Be 751,333 Pacitic Mail.... ee epg 226.960 aan's75| oper 2¢3,610 
yea ee Let wkMay a 55/230 et ge fogs ———— §- peter sees 5 351,957 401.689! S00 328 498,249 
Onlecwaetbern. (Marche 595016] 4se,379 162641] 124,301 PooriaDeo.&By | ist wkMay aos thao sh bogis37 14,251 437 
4 |M: +1, 35,4 3 sh, 79|10.2 niger 4 , 2 ° Die a weiter Me | 4,2 | 6.275) 4 vo ed 
Cate. Peo. det. 1 pry ee eae rg 2200707 7448°285| 6.035;885 Phila. & Erie... /March...._| 49.499] 45,406) eee for ae 
Onic. WK. & P../April od MO RE anal seu ren Phila, & Read’. March... .- 275.608, 297,740) | 811'3-5, Be Set 
Cate.8t,P.M.deu March... ry 1,137,905 4,737,148] 4 rit ate! tome ne March. -7-|1608.7 "8 1.636,32) 4.633 361| 4 gou'usa 
. . Mich ‘Lat +kMay ase > 23,378 1759: - veil, ‘albotb Cor (March... 1.609, 4 + 645,791 4/96 " | ’. 3% 
ado. & Fares aa "| “aa hy ++ Bl ory Ph. Reed.& 5. E. sarok..... SASS Ses ae ent o3he'b01|10.216 657 
. by ac. dag oe == De s.U.C.& St. | . aaa, | 57,717 59, eee | 3 ¢ ,, 
rosa hed TE ee eter are 10iatsl sPOUSH 9 saeaesl a keraet 
Gin. Ports. & Vv. Abit. .-7-7| *"9a016 1,036,064| 1,089;579 ce oS. | iss ee 3.798) "'13'855) as ot 
OuCin.Ch.&St.1 list whMay| 233°359 87.531] ° 77:779| Bitte. & Wess. | Lat whMay| 35475] 31054 198,394, 161,276 
fen b teeta Idee 232,359 4 13,797| 206,418] Pitts. Pa. & F jist wkMay} 17,673) 17 035 527.308, 482,798 
Q.Lor.é Wheel. Ist wiitay) 25,647 .392'232| 4,456,477 | Total aystem [ietwkatay, (7381) °7.0is) 83 460, “79.079 
sea..lAned. "| 1007 yer 410,986 | Pitt. “a; ay| 60 6% f 4 9.0 
soem Ar | 2 gH8 ete HA | gieeebeet keen SEG a Tees gi 88 
and’y & H | lst wkMav 214,012 Ol, é 486,503 | Rich.Fr’ksb, eS EA DETE coene | 96'847} 19, 627) 154.801 
ieee te | ekMay, 613.48 836.069) 750.37: sb.&P./March.....| ote 9,616 
magi] reed A481 ry 0373 | Rich. & Petersb.|March..... ¢2,081} 58,5 616) 78,713 
stal pril...... F 243,754| 250,500 | RioG rab.|March.....| 28,572 576) 171,696) 162,52 
Oumb’l’d Valley. March..... 1,143 3,500 500 | Ri o.. ae ist wkMay| 8'005 29,234 83,215 5'1 9 
Deny Pap bg A pea 57.198 3,333 2'2 8 o Gr.West’n. |ist wkMay| 36,4 4 6,285) 147,741 115 rH 
x : r | ist wkMay 57, 12 ,280 ag.Tuscola&H | Apri y 6,200 3, Qa] 9,154 
Des Mi. & Kun. . 4th wkAsr| | 2456 9,420:901) , 100.614 | Bee va eT P ippet....-| fia: ooae Bet12| “35°86 
Dene. April. ... 32,66 3iab2| 277456 oe ane eo. ltne wkMar| 34'920| 33,030 S1'a3| _ te.aae 
Detlaneiga No. ist whitai] 32397 "suasa| "grge | aedeketeesen March) oasra! Bucy) Lg olga 
Duluths.s.é&% “|March.... 43.35 349.668| 375.9 We ran.|March.....| 515, 2.479 13.156 . 
S.@Ati. ith wk ma 391 1: ¢ 75,982 8t.L.80uthw’rn./1 vat Tig 15,014 483,445/ 1,491,: 8,41 
BicnaoLadiat Avril.---|, 1004030 Hausa) Soncod | Be Peale bul An) Sse) B83 1/924;100) 1:674,900 
Noe ecseneaa es ‘March... ...|2,460,8: 444,345] 36455 nt. & A.P.|March..... 26°36 9'184| '391'170| "363" 
Pen Sac Pease tne eny osthaty offal] Sak te Ruri] raogos) as0.ira] S708 Ate 
Eva Ind’ plas! 1st wiley 4,60 93981 #630 | Sav.Fia. & West.| February. : 5,455) 59.096 202.433 068 
Evans. & Kioh. | «th wk sped 5,019 102088 8,947 icttensielhet 285.130) 256046| 588.779] 203,778 
Bvansv. & T. H. Ist wranl sane ee ee Sil. Sps. O. & G OO nately 16.710] 25,843, 85, 749; 575 170 
Punt © f Mace March.» | 586.961 3] gaa’geel © sa8tig6 eden. lamee | | aoe 13,796 eel anes 
funt © PdfatG tet wisfay| 19,540 | , gusdael , 998,126 | po-Havond: aap... e'sio| “i:eou) “8.300, “L604 
FuWthaben c. 1wkApr| 57,819) 969,171 3° . Pacitic Co—| , 1730 5,183] , 
.O. January Ps 3i9 73 "4 -” aa Gal. Har.&8.A) a} preenns oe . | 4,079 
Rcacumee daa] E80 at Gare’ Rovner.) Sapte) SegQay) Sees Toute 
rzia RR, jMpril...... "809! 118,691 N.Y . 8. T.|February.. 401 045 638 172 828) 204.764 
Georgia & Ain” lat wk May 19,175) 3,415 Poly . & Mex. |}February | 13'6 “rt 400,293 910,585; 1 102.8 
@a. Carla & @..\IstwkMay| 14, a4 543,742 ex. & N. Orl..|February..| 3.627) 13,319 29°371| ” 36, 4 
No |Mare 4,134) 517°718 Atlantic sys../F ary..| 100,245) 111.6 5 othe 36,48 
Geo. 80. & Fl arch..... 65.630 217,718 Paci sys.b.| February 9x6 69 228,401 7 
. 50. je 5.630, EA say le y..| 989,077] _ 956,795 one eee 270,146 
See rec tts] Sas Bierie SsRc| Paid aed ga ee a reer 
B.& Ft. W 1st wkMa. 37,7350 che 3123] S90. Pac. of Cas|Fe DM... = << is "741.462/4.048.223/11,386,929 11. 6 074 
fraverse Cit - lst wkMay 8.460! 689,016 690,743 So. P: . of Cai/February..| 830,043 T26 223 11,386,929 11,511,635 
Mus.G.R at lst wkMay "9 147,985, 148,35" pac.of Ariz|February..| 220017] 4 29,826) 1,629,141) 1 422.7: 
.G. R. & [ | ist wk Maj 90 6 357 S0.Pac.ofN.M |February.. O17) 205,281 379% 422,757 
Tot. all js wk May 2,255! 15,622 14,449 Nort +4 |February.. 106 919 Q uP 437,994 32,756 
Grand irung..-|tst wkMay) 49,255) gf2397), 40,974 Ph nay ge | eee 196.367] 154749 sence 27? 884 
6. & Gr. Tr.|Lst wkMay 32,909) 32 Pe +40 444 94.527 | Spok. Fis& y...|1s' wkMay| 322,364 319.7 310,547) | 296.216 
Det.Gr.H.& T.| lst wkMay 6 | = 5,874,148 5,776,7 . F’is&Nor. |March. | “So’ves 9,78| 6,366,478] 5,998 2 
~ .H.& M. 1: md 0 t “er .776,751 | Staten isl 9 rar uetial 9,285 1613 478) 5,% 98 205 
Cin. Sag. & st wkM:z 1,146,158 pap od si, R. T.|Marel | ~ .130 81.0 ‘ 
gots <Mtusie Lat wiMay 299;352, | 307,804 stony CL.@CMt.. March... 67.08 78.118} 203 toi) 204537 
reat Nortn’n. | wkMay + mae Seeegietan pesk ay Brauch.|Mareh..... tt rhe 3,290} 3°47 
Bue. Me @ M.A hee WEES: 4 Oar Vaeoailaareh-| $'9ra] 20701] eas asi'378 
Beavoridiun,: April") toug'2 “ergat “aodoas “azost Toran Paciis jistwhafay| "90'71d) 104-787 169.195) 507.74 
Tot. ayst pril......|° 138.647| 1 721) 466,099 333'451 5 N.W |April.... 1 4,787) 2,147,964 2,305'9 
‘ Quo Coleen. |April....- |1.207,003| 1230-301) , 908.820) 4 ‘451 | Bal.d&OhioCent | ist wkMay 934) 3.316 10; vee 
@ult & : ,041, . 79,340 " wkMay, 28, “+t 056 14 49% 
cago. April... 3298 gsd0l 13850 3,949,377 SES ire ee ee a 1'703| 540.825 
— 6:0) 19.272! __ 46,823 ried 
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‘Latest Gross Earnings | Jan. 1. to Latest Date. 














Weekor Mi( 1896. e- 1895. | _ 1896. 1895. 









Or.8.L. & U.N.) March..... } 163! 354.833 1,159,446 




















































Topeka & South vestern, u These figures inciude results on —s lines. 






6 Includes earnings from ferries, etc., aot given oy 1} Mexi- 
can currency. c Includes only half o f ines in which Unton Paciiic has 
a half interest. 






d Includes operations of the Chic. Burlingtoa & Northern in both 
years. 





§ Covers results for lines directly operated east of Pittsburg. 
e Includes results on affiliated lines. 


Latest Gross Earnings by Weeks.—The latest weekly eara 
ings in the foregoing are separately summed up as follows: 

For the first week of May our preliminary statement 
covers 71 roads, and shows 5°68 percent gain in the aggregate 
over the same week last year, 

















lst week of May. 


1896 |; 1896. Increase. | Decrease. 














| 
| 
j 
| 
! 


Alabama Gt. Southern.. | 





Atlantic & Danville ~---| 
Balt. & Onio Southwest. | 
Buffalo Roch. & Pittsb’g.| 
Burl. Ced. Rav. & North. | 
Canadian Pacific..... al 











Chesapeake & Ohio...... 
Ches. Ohio & Southwest. 
Ohicago & East. Dlinois 
Ohicago Great Western.. 
Chicago Milw. & 8t. Paul. 
Chic. Peoria & St. Louis. 
Chicago & West Michigan 
Cin. Jackson & Mackinaw 
Cleve. Canton & South’n. 
Clev. Cin. Chic. & St. L.. 
Clev. Lorain & Wheel’g..| 
Ool. Sandusky & Hock’g.| 
Denver & Rio Grande... 
Detroit Lans’g & North’ ‘al 
Evansv. & Indianapolis. . 
Evansv. & Terre Haute..| 
F.unt & Pere stasqnette ) | 
Georgia....... 
Georgia & Alabama... | 
| 



























Grand Rapids & indiana 
Cincinnati R. & F 
Traverse City...........| 
Musk. Gr. Rap. & Ind . “| 

Grana Trung of Canada 
Chic. & Gr. Trunk.... | 
Det. Gr. Haven & Mil..| 
Cin. Sag. & Mackinac...| 
Tol. Sag. & ;Muskegon.| 

Intern’! & Gt. North’n ...! 

Lowa Uentral......... 

Kanawha & Michigan.... 

Kan. City ft. 8. « Mem. 

Kan. City Pittsb. & Gulf.) 

Kan. City Sub. Belt...... 

Lake Erie & Western..... 

Louisy. Evansv. & St. L | 









| 
| 
| 




























Eouisriie Scare Gus) “sarsao, S3uite) | bea) co 
seville N.A.& Chic.| 58,~40) 57,12 1,714 caieashie 
Mexican Central.........| 186,039) 167,462! 18,577 stands 
Mexican National......../ 83,939) 80,843) 3,096 cau aid 
Minneapolis & St. Louis. | 30,286) 27,862) te 
Minn. St. P. & 8. Ste. M.. 60,208 40,503! 19,70 iiaaeata 
Mo. Kansas & Texas.....; 167,924) 167,824/ On aaa coe 
yey — Mt.... ery s+ at yd een 406 30,000 
Jen ranch.. ......| Y 9,000 | ere 
Sew York Ont. & West’n 58,797) 54,166) 4,631 eniidaaane 
Norfolk & Western....... | 237,805, 148, "965! > 
Northern Pacitic. an | 271,321 304,810) sabianwnl 33,489 
Ohio River... nace 20,186 16,518 8,66» <ieenlaes 
uthern. ..... 503 931 en 
Sco reg hy a 
en. rie. Rah 4 ot 27) 
Pittsburg & Weavern...-,| 60,699 58,708) 1,991! 
oO de Western..... 6, | 5, ,200 
8t. Louis Southwestern. 72,500} 76,800) .... ...| 
Texas & Paciion....| “govia| 3087087] | iz; 
ac ss . . await aaa 
Toledo & & Ohio Central... 23,337| 19,224 | epeveeee 
Tol, 8t. L. & Kan. City.. 36,829) 34,233 2,596! esnetes 
Wateth sen eipeaa | 24918] 90kA2d) §—10AD) Oo 
e “aR le v eegecese 
Wheeling & Lake Erie... 28,085 15,429 12,656, —........ 
Wisconsin Central....... 84,169 74,729 GON | ckaccces 
Total (71 roads)........ 5,883,941) 5,567,832 435,316| 119,207 
Net increase (5°68 p. o.).. ceescece! eeescece 316,109 eoascese 


















For the fourth week of April our final statement covers 
83 roads, and shows 2‘86 per cent gain in the aggregate, 








s | s r 
Un. Pac. RR. |March..... 071, 90° |1 075,573 2,934,703 2,986,437 
8t.Jos.&Gd.ls |March.....| 407536 50,634 144,082 141.193 
Kan.C.40m.|March...... 6,443 916 22116: : 
Tot.8t.J.4G.1./3dwkApr.| 12454) 14,181) 198,237, 199,534 


Gust Br a-.5-8 istwkMay| 10,000 9,000) 239'335| 191,934 

Ach. J.C_& W¢ |Mareh..... | 24,169) 25,409 72,378 68,006 

Cen. Br.&L’dL.|March..... 52,643 51,278) 168,935) 136,402 

-?r’d total.*¢|March..... 1 695,947/1,639,519] 4,758,626) 4,577,514 

U. Pac. D. & G...|March..... 234,998) 224,075; 32.149! 668,807 
.. .. |istwkMay| 214,918) 204,424! 4,099,464 


‘abash... 
Waco & Northw |February..| 20,877) 20,090 40,015} 43,773 


West Jersey.....;March..... 107,496; 110,284 289 410 273,394 
W.V.Coen.& Pitte|April...... 101,355 92,992 374,927 314,669 
West Va.& Pitts January... 27,934) 22.917 27,554 22,917 
Ww of Ala..|March..... 41,182 41,384 140,970 120,615 
West. Maryland | December. 98,737 92,354] 1,298,187) 1,248,453 
West. 4.Y. & Pa.||\st wkMay 58,800 59,200 907,13) 1,007,282 

& L. Erie| lat wkMay 2 aes 15,429 443,2 426, 45 


isconsin Cent.| lst wk May 84, 169) 74,729) 1,310,585) 1,208,503 


Wrightsv.& Ten.’March..... 9.938 6,695 27,71u 17,199 
ag 8 giveo do not include Oregon Ry. & Nav., Un. Pac. Denver& 
Gulf, Denver Leadville & Gunnison, Montana Union and Leavenworth 
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4th week tof April, 


Prev’ly reported (65 r’ds)! 
Atlantic & Pacific........ 
Cin. Saginaw & Mack.... 
Cleve. Canton & South’n | 
Des Moines & Kan. City.) 
Fla. Cent. & Peninsular. .| 
ft. Worth & Rio Grande. | 
GeOrgia.......02 coc -cccce 
Seorgia & Alabama......| 
Interoceanic (Mex.)... . 
Kan. City Mem. & Birm. 
Keokuk & Western....... 
Memphis S Charleston.. 
Minn. St. P. & 8. 8. M.. 
Mobile & Birmingcham.. 
Rio Grande Western.....! 
foledo Peoria & Weat’n. 
Toledo Sag. & Muskegon! 
West. N. Y. & Pennsyiv 


Total (83 roads).... 
Net increase (2°86 p. 6.).. 








1896. 1895. Increase. 
8 $s | 
7,706,425 7,500, — 431,497 
83,024) 89,0u. ececcecs 
4,054 627 4: 
20:87 ‘ 14,435 2,436 
2,456 2,101 352 
57,819 45,3838 2,431 
985 eet” ~ Sade 
30,3 37 26,467 3,870 
15,821 7,70 8,114 
1,300 46,670 inne de 
23,837 21,256 2.581 
8,837 7,223 1,664 
33,223 ae «=. sbaaene 
4,832 55,336 19,496 
5,985 5,383 60 
67,100 70,800 cone_-e 
20,425 18,712, 1,713 
1,662 Bgl ss wenn. cee 
63, "200 83,300) cébosee 
»274,243 8,044,282) 485.183 
eoan 229,961 


Decrease, 


_. 


“2370 


15,100 


255,222 





Roads. 

Atlantic & Pacifie....Mar. 
Balt. & Ohio Southw. Mar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
Ban, pe a Aroostook. Mar. 
an. 1 to Mar. 31.... 
Col. ~oape [ron..... Mar. 
July 1 to Mar, 31.... 
Edison El.[1.Co.,N. Y.Apr. 

Jan. 1 to Apr. 30. 
Flint & Pere Mar.a. Mar. 
Jan. 1to Mar. 31.... 


Georgia.a. . ......-Apr. 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 30.... 
Gr. Trunk of Can.. .Mar. 
Jan tto Mar. 3L ... 
Chic. & Gr’d Tr.... Mar. 
Jan. 1 to Mar. 31 ... 

Det. Gr. &. & Mil...Mar 

Jan. 1 to Mar. 31.... 

Louisv. N. A. & C.a..Mar. 

Jan. 1 to Mar. 31.... 

July «to Mar. 31 ... 

Mexican Northern...Mar. 
Jan. 1 to Mar. 31... 

Nash. Ch. & St. L.b..Apr 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 30.... 

Philadelphia& Erieb. Mar. 

Jan. 1 to Mar. 31.... 

Tol. Peoria & West.b.Apr. 
Jan. 1 to Apr. 3v.... 
July 1 to Apr. 30.... 

Union Pacitic— 

Union Pac. Ry..b.. Mar. 
Jan. L to Mar. 31.... 
Oreg. 8.L. AS: N.b. Mar. 
Jan. 1 to Mar. 31.. 
St.Jos.& Gd. [sl.b..Mar. 
Jan. 1 to Mar. 31.. 
Kan. C. & Om.b....Mar. 
Jan. 1 to Mar. 31.. 
Cent. Branch..b. .Mar. 
Jan. 1 to Mar. 31.. 
Atch. C. & Pac. 
At.Jew.C. & W. -b.Mar 
Jan. 1 to Mar. 31.. 
Grand Total.b......Mar. 
Jan. 1to Mar. 3L.. 

West Va. Cent. & P..Apr. 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 3v.... 


Roads. 

Bangor & Aroostoon. Mar. 
an. 1to Mar. 31.... 
Flint & Pere Marq...Mar. 
an. 1 to Mar. 31.... 
Louisv. N. A. & Ch...Mar. 
July 1 to Mar. 31.... 
Nashv. Chat. & 8t.L..Apr. 
July 1 to Apr. 30.... 
Toledo Peo. & West..Apr. 
July 1 to Apr. 30.... 








896. 


8 
325,373 
535,973 

1,503,793 
4,953,025 
64,6038 
169,272 


180,111 
777,670 
246,042 
693,075 
96,2 
521,567 
1,309,070 
1,378,931 
3,344,315 
239,173 
301,491 
74,459 
207,862 


2,46 ‘, 827 
78,492 
227,669 
373,030 
1,660,903 
4,296,640 
275,603 
811,335 
70,726 
324,111 
355,371 


1,071,907 
2,934,703 
409,162 
1,159,446 
47,556 
144,082 
6, 443 
22,160 
28,474 
96,557 
24,169 
72,378 
1,695,947 
4,758,626 
101,355 
374,927 
991,881 


_ 1896. 
302,570 56,446 
536,239 167,656 

1,523,025 434,117 
4,848,790 1,703,711 
7,803 24,086 
173,448 64,322 
edatseos 64,496 
ceesscee 605,803 
163,411 90,585 
712,452 319,39 
235,257 61,144 
573,959 173,833 
93,959 *4 693 
412,632 *145,690 
1,147,015 *419,22> 
1,419,451 350,955 
3,778,078 745,570 
233,879 20,215 
6 2,558 48,35) 
79,476 4,396 
203,790 54) 
251,730 79,332 
669,956 171,732 
2,263,941 821,958 
60,317 40,913 
148,178 116,683 
387,189 123,417 
1,50%497 570,881 
3,877,807 1, 654.749 
297,740 63,486 
730,691 133 252 
70,588 15,720 
300,322 84,478 
793,551 224,027 
1,075,373 409,615 
2,986,437 923,967 
354,833 214.644 
992,159 538,031 
50,634 9,656 
141,193 25,125 
5,916 det.1,367 
18,157 def.1,478 
25,869 7,912 
63,396 39,197 
25,409 def.1,756 
68,006 def.6,246 
1,639,519 662,855 
24,577,514 1,611,071 
92,992 34,673 
314,669 123,605 
869,129 342,830 


from July 1 to April 3u $481,972, against $390, 93 


{uterest Charges aad Sarplas.—The following roads, in 
addition to their gross and net earnings given ia the foregving, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


a Not oaraings oere given are after deducting taxes, 

h Net earaings here given ara vato 9 deducting taxes, 

* Including other income, the net for April was $5,644, against $2,- 
576, and from January 1 to April 30 $177,066, a 





Net Earniags foathly to Latest Dates.—Tae table follow. 
ing shows the net earning; of Sram railroads reported this 
week. A full detailed statemant, iacludiag all roads from 
which monthly returns can be obtained is given oacea month 
in thes? columns, 21d thalatest statement of this kind will 
be fouad ia the CHRONICLE of April 18, 1396. The next wil’ 
appear in the issue of May 23, 1895, 


—— Gross Harnings.—~ ——Net Karnings.—~ 
1 1895. 


by 
16,756 
200,4 409 
545, 544 
1,828,454 
20,182 
54,477 
38,962 
458,458 
77,686 
342,582 
69,539 
129,634 
* 1,630 
* 72,581 
*328,185 
398,903 
756,668 
20,323 
10,610 
6,258 
7,167 
76,960 
141,630 
671,264 


0 
1,606,522 
79,923 
133,370 


186,517 


313,283 
985,717 
132 669 
249,060 
12,021 
29,565 
def.2,133 
def.5,143 
5,177 
13,053 
def.2,094 
def.4,828 
542,044 
1,321,401 


297, "169 


_ $103,957, and 


~ Inter’ t, rentals, é@c.~ —Bat. of Net Zarns— 


1896 
8 

21,6380 
64,408 
51,119 
153,133 
84,684 
76u,380 
124,401 
1, 249, 432 
21,901 
209,886 


1895 
8 

19,595 
53,487 
51,392 
153,418 
84,376 
743,660 
126,643 
1,265,764 
20,734 
198,626 


1896. 1606. 
hiss * 597 
def.86 990 
13,025 18,147 

20,700 def.23,784 
def.5,352 def.7,916 
yd def.52,396 

1,0 30,899 

403317 340,758 
def.6,181 def.8,906 


14,141 def.i2,109 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
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monthly returns. The arrangement of the table is 
pays He as that for the steam roads —that is, the first two 
columns of figures give the gross earnings for the latest 
weak or month, and the last two columas the earnings for 
the calendar year from January 1 to and including such latest 
week or month. 
STREET RAILWAYS ANvU TRACTION COMPANIES. 












































are Latest Gross Earnings. | Jan. 1 to Latest Date. 
RO} toate 
EARNINGS. Week or Mo! 1896.{ 1895. | 1896. | 1895. 
a Ere za 
df’'d & Clev |April...... | 6,742 ree bY can cwde 
on eu Rv.& [ll. Co |April...... | 16,200] 13,777 65,398) 55,138 
Allent’n & Leh. Tr't’n|April...... | 16,782) 15,060 59,503 43,103 
amsterdam St. Ry... |January...| 3,564) 3,257 3,594 3,257 
Atlanta Con. St. Ry..|March..... 26,903| 23,234 77,163! 60,091 
ore Traction...|April...... | 97,469| 87,879 354,325) 317,592 
Baltimore (N. Y.)..|March.....| 1,266] 1;313' 3.945] 3,445 
. Ry. (N. Y.)..)) Weed ‘ X 3 (44! 
Bath ities Consol... March..... |} 6,253) 6,121 18,866 17,464 
Binghamton St. Ry..-|April...... | 10,809) 8,912 39,891 32,36 
Bridgeport Traction.|istwkMay; 5,79) 4, 298 95,384 2,422 
Brockton Coa. St. Ry.|March..... | 22,051) 18,587 61,678 51,423 
Brooklyn Heights ... te yg 1,322,449) 934,369 
Brklyn Queens & Sub/April...... | 59,179) 51,587, 204,085) 143,309 
n Traction— | 
ae AV@...-.2-|March..-... | 73.828} 61,597 215,454) 127,335 
Brooklyn B. & W. E.|/March..... | 4,745) 5,741 4,220 15,245 
Total...c«s --- —- baie | 78,573) 67,338 Peg thy 26eers 
ET idaidevscond Ee ere Bee F 297,363 
eeatral Teac. (Pritad.) February..| 14,156) 12,483 28,973 26,467 
Chester Traction.. ..|March..... 13,732) 12,683 38,499 32,780 
Chic. & So. Side RT - |April...... 5i.age 0,638 254,813) 261,502 
Ca eee iad's)|ApEll.....| 78:65] 72788, ee] tee 
City Elec. (Rume,Ga.)|March.....| 1,490 a 4,282 aapeons 
Cleveland City Ry.. .|March..... 85,636) 75,953) 246,575) 216,283 
Cleveland Electric...|April...... |131,509/115,426 504,175) 426,477 
Columbus 8t. Ry. (U.)/April...-.- | 52,753) 50,498 201,259) 184,023 
Coney Island & B’lyn.|April...... 26,699| 23,176 87,624! 96,833 
Consol. Traction. N.J |March..... 208,237|183,754 606,265) 447,949 
Denver Con. Tramw.|March..... 56.345) 53,553) 162,787) 157,256 
oe March.....| 19.058] 183i) °53°739| $isaga 
uth St. Ry...... -+|March..... y 124 i 5é 51,43; 
oie Elec. Motor Co..|Mareh..... 11,212) 9,415 32,618 27,607 
Flushing & College Pt.|April...... & | eee <<) fo 
Fort Wayne Consol...|April..... -| 11,339) 8,389 42,705 30,956 
Galveston City a February..| 13,058) 12,449 26,317 27,010 
Herkimer Mohaw - 
ion & ¥’kfort El.P-y .'March..... 3,66" 1,701 ae 
Hoosick Ry....... -.- |Mareh.....  -_ | eo pee 
Houston City St. Ry..|March..... SOeeT SRO  iccesecsl cine sad 
Interstate Consol. of} | 
North Attleboro .. April...... DBEE vaccsatel BAT OR. cont 2 
Lake St. Elev. (Chic.) January...| 52,855) 44,679! 52,855, 44,679 
ehigh Traction..... -|March..... 9,166; 8,941 27,882 24,273 
Lock Haven Tractivu|March..... Ree councoest SOE scans tbe 
London 8t Ry. (Caan.). April...... 6,096, 3,918 22,263 14515 
Lorain St. Ry......00.;March..... 5,431) 6,337 14,496 15,861 
Lowell Law. & Hav..'March..... 23,790) 26,16 79.647 70,177 
Lyon & Boston...... - ist wkMay| 23,662) 23,437 379,516) 367,566 
metrop.(Kansas City) ith wkApr) 53,215| 54,542| 529,935) 491,863 
Montgomery St. Ry.. March..... 3,831; 3,600, 10,98: 9,930 
Montreal Street Ry... April......| 97,462) 84,434) 372,009) 303,905 
oes Ee wees March..... 24,804 — amid sual | dbamlaee 
New England st.— 
Winchester Ave..../April...... 15,830) 14,280) 58.511) 53,985 
Plym’th & Kingston April...... 2,359; 2,088 8,356) 7,258 
‘otal..... aseqeece -|\Wk May 2} 4,146) 3,801) ........ comecece 
NewHaven&Ventrev. January... 4,620) 2,485) 4,620 2,485 
New Haven St. Ry. ../April......} 14,845) 12,565) 54,835 47,278 
New London St. Ry.. March..... 2,611) 2,474) 7,712 7,182 
New Orleans Traction March. .... '111,441|/105,458, 333,249) 285,627 
N. Y. & Harlem.......;March..... | otsenawel Meadewne 32,260) 279,026 
MMASS)O we. March.....; 6,256] 4,920| 19,307 12,997 
CEERBB.).. .-cae-cccee March..... 56) . es A 
Ogdensburg St. Ry. } "Is onacasdt BABOl  .cnc-c0s 
gg A | 23,543) 19,452 69,121 54,848 
\° « v 
Sub.Elec. Rv.(Kan.)!February..'/ 1,314) ........ 2,711 sddiicdes 
Po'keepsie & Wapp.F.’ March..... | 5,449) ...... . 16,043 anenuainn 
Rownoke Street....... April...... | 38,443) 2,656 11,605 9,398 
Roeiester Ry..... --. March.....| 70,975! 65,038! 207,914) 184,328 
Savannah Electric...)February..; 5,441{ 3,470; ........]  ....-... 
Schuylkill Traction... March..... | 6,931 7,098 22,164 18,187 
Scnuylkill Val. Trac..|April...... | 4,235) 3,380 15,273 10,652 
Scranton Traction....| April...... 26,303) 22,035; 101,740 78,900 
Second Ave. (Pittsb.)| April......! 38,905) 22,388) 136,042 74,530 
Sioux City Traction _|March..... | 6,358) 6,06 18,856 18,307 
Steinway Ry.......... |April...... | 24,773) 17,439 85,122 61,650 
Streator Railway. ...| February. .| 888 2,12u} 1,827 
Syracuse Consol. ...|March.....| 10,856] 14.637} 32,499) 44,014 
Syracuse E’st-SideRy.|March..... | 2,813} Lepr S,BGB) cco one 
Syracuse 8t. RR...... Mareh..... | 24,370) 15,759) 63,796) 36,832 
Terre Haute Ei’c. Ry |January...| 12,819) 7,909, 12,819) 7,909 
Third Ave. (N. Y.) ..|March..... Poms, Te. ---| 584,541) 580,521 
Toronto Ry........... |March..... | 74,450 70,208 222,295) 203,205 
Twin City Rap. Tran. |March..... 1154,542'150,231| 458,516) 437,153 
are Bec cM apet nace anor 13,283 oe eee 48,196 
nited Tra:t. (Prov-)|March..... 1130,6 eons en J. wr 
Unit. Trac. (Reading)|March.....| 12,181 10,797, 36,446| “30,251 
Utica Belt Line...... -|March..... | 13,449) 11,537 38,650 33,613 
Waketield & stone. .../April..... -| 4,104) 3,207 13,622; 11,168 
Waterbury Traction..|April....... 1,199] 17,898; 77,039} 68,767 
Wheeling Railway. ..|Mareh..... | 13,416] 10,969 37,072! 29,611 
Wilkesb. & Wy. Valley |March..... | 36,791) 30,557) 112,057! 81,992 
Worcester Consol..... March . ' 36,745) 31,223) 108,747) 87,263 





Street Railway Net Earnings.—The following table gives 
the returns of STREgT railway grossand net earnings received 
this week, In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that ws, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns, and 
the latest statement of this kind will be found in the 
CHRONICLE of April 18, 1896, The next will appear in the 
issue of May 23, 1896. 

-——Gross Earnings.—~ ——Net EHarnings.—— 





——Gross Harnings.—~ Net Karnings.-~—~ 
896. {395 


1895. 1896 
Roads, + Bd x J 

Binghamton St. Ry...Apr. 10,809 8,912 4,207 3,083 

Jan. 1 to Apr. 30..., 39,891 32,368 14,424 7,628 
Bridgeport Tract’n..Apr. 24,253 21,587 11,667 11,345 

Jan. 1 to Apr. 30.... 89,327 77,247 35,726 25,746 
Buftalo Railway— 

Jan. Lto Mar. 3L.... 335,154 297,363 161,716 136,336 
Chic. & So. Side R. T. Apr. 61,3036 68,429 23,154 23,146 

Jaa. l to Apr. 30.... 254,313 26L,suz 99,717 75,525 
Cinn. Newp. & Cov . Apr. 50.959 45,959 15,217 12,258 

Jan, 1 to Apr. 3) ... 185,825 165,994 43,075 33,745 
Cleveland Electric. Mar. 128,282 LLL,524 43,309 36.707 

Jan. lto Mar. 3L .. 372,866 BLL,O5L 120,142 39,740 
Duluth Street Ry....Mar. 17,055 16,LLL 8,793 7.138 

Jan. 1 to Mat. 31.... 48,142 47,520 22,126 19,392 
Ft.Wayne Cons. Ry..Mar. 10,409 7,779 sede _0e8 .  etaninnin 

Jan. (to Mar. 3L.... 31,365 22,567 10,138 7,082 
Inter-State Consol. Street 

Ry. (No. Attleb.). .Apr. 9,312 tddbcude 708 coo -08d 

Jan. 1 to Apr. 30 ... = oe 2,607 248d ides 
New London St Ry..Mar. 2,611 2,474 223 14 

Jan. 1 to Mar. 31.... 7,712 7,182 663 532 
N.Y. & Harlem— 

Jan. 1lto Mar. 31.... 232,260 279,026 66,199 113,580 
Second Ave. RR. (N. Y.)— 

Jan. Lto Mar. 3L..... 175,023 191,902 23,066 26,256 
Scranton Traction...Apr. 26,303 22,035 12,649 9,490 

Jan. 1 to Apr. 3¥.... 101,740 73,9090 47,83 27,717 

July 1 to Apr. 30.... 270,270 216,815 134,640 84,672 
So. Boulevard RR.(N.Y.)— 

Jan, 1 to Mar. 31.... 6,907 ewes 2,244 oneedean 
Union Ry. (New York)— 

Jan. lL to Mar. 31... 102,370 82,346 23,035 23,325 
United Tract.(Providence) 

Jan. 1to Mar. 31... 387,525 sonsnney R46,706 ss ccwcccss 
Utica Belt Line St. Ry.— 

Jan. 1 to Mar. 31.... 38,650 33,613 13,784 12,158 
Waterbury Tract’n...Apr. 18,199 17,898 8,223 soabsees 

Jan. 1 to Apr. 30.... 77,089 68,767 32,675 2 cocee 


{nterest Chirges and Sarplas.—The followiag Street 

railways, in addition to their gross and net earnings given in 

the foregoing, also report charges for interest, &c , with the 

surplus or deficit above or below those charges. 

—Inter’t, rentals, éc.~ —Bal. of Net Earns.~ 
189 1895. 1896. 





6. 1895. 
Roads. 
Waterbury Tract. Co..Apr. a 5,065 
Jan. 1 to Apr. 30.... 12,632 stoves 20,043 





ANNUAL REPORTS. 


Annaal Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published in the CHRONICLE since 
the last elitions of the INVESToRs’ AND Street RatLway Sup- 
PLEMENTS, e 

This index does not include reports in to-day’s CHRONICLE. 


RAILROAD AND MISCBL, Co's (Con.) 
P 





RAILROADS AND MISCEL. Co's, 





Volume 62 - Page. Volume 62— age. 
Allegheny Valley............... . 7761 N. Y. Chicago & St. Louis........... 68 
Burlington Ced. Rapids & North.. 836 | Orezon Short Line & Utah North’n 81.9 
Chic. & West Michigan ... 820] Pennsylvania Steel. ....  agpeontae 776 


519 | St. Joseph & Grand Is) 
776 | Union Pace 
75 | Wilmingto 


Flint & Pere Marquette 
General Hlectric........ - 
Grand Rapids & Indiana 














Kansas City & Omaha .... +. 819 

Lake Erie & Western....... ... 818, 826 STREET RAILWAYS. 

Lake Shore & Michigan Southern. 854} Louisville Railway ... .... s60nseee 411 
Mahoning Coal RR 865 | North Hudson County............+ 






Sacramento Electric Pow 


Mexican Central.... 3 
*65 | Twin City Rapid Transit........... 
8357 


Michigan Centra! 
Monougahela River RR 


Norfolk & Western Railroad. 
(Report for the year ending Dec. 31, 1895.) 


The report, which is signed by President F, J. Kimball, 
says: 

Revenue.—The traffic and revenue were seriously affected 
by a strike of the miners in the Pocahontas coal tieid, which, 
beginning May 1, continued in its effects for at least five 
months. During the four months prior to the strike the coal 
and coke traffic increased as compared with the correspond- 
ing period of the previous year 330,815 tons, and the gross 
earnings increased $213,163. Duriag the five months of the 
strike the coal and coke traffic fell off 919,977 tons and the 
gross earnings decreased $940,966. After October 1 and dur- 
ing the remainder of the year the conditions steadily 
improved, and the traffic and revenue assumed more normal 
proportions. Although the coal and coke traffic decreased 
during the last three months of the year 125,359 tons as com- 
pared with the same period of the previous year, the gross rev- 
enue, through the increase of other traffic, increased $49,437, 
For the whole year, a3 compared with the previous year, the 
gross earnings decreased $678,365, the operating expanses de- 
creased $170,269 and the net earnings decreased $508,096. 

Traffic.—The earnings from local traffic, that 1s, passenger 
and freight traffic originating on, or destined to, points upon 
the line of the Norfolk & Western RR., were 84 per cent of 
the aggregate earnings. The gross revenue from through 
passenger and freight traific amounted to $1,432,642, an in- 
crease of $59,995 as compared with the previous year, 

The coal and coke transported during 1895 (including 577,- 
000 tons used as fuel supply for the railroad) was 4,142,037 
tons, as against 4,904,908 tons in the previous year, the de- 
crease of 762,871 tons being due to the strike in the Poca- 








1496. 13895. 1896. 1895. 
Rouds. - 8 
Akron Bt. Ry. &[IL.Co,. Apr. 16,200 13,777 5,925 6,051 
Jan. 1 to Apr. 30.... 65,398 55,138 26,918 23,477 
Alleatown & Leh. Tr Mar. 14,350 14,056 Japoceae oscesses 
Jan. 1 to Mar. 31.... 42,728 38,043 19,099 16,623 


hontas coal field. In 1893 this class of freight aggregated 
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8.9(8 877 tors, in 1892 3 666.733 tons and in 1891 3,282,671 tons. 
The sbipmenots of iron ores were 481,890 tors, an increase of 
21,571 tons, or 5 per cent, asc »mpared with 1834, The ship 
ments of pig iron were 267.816 tons, a decrease of 13,109 
tone, or 5 ver cent, as comvared with 1894. 

Rolling Stock —At the cl ise of the year the rolling stock 
consisted of 4 5 locomotives, 253 passenger coaches, 17,213 
freight and other cars. 

Subsidiary Companies —Oao March 27, 1895, the plant of 
the Roanoke Macuiie Works was leased by the R -ceivers, 
and «i c* that date it has been operated as a part of the rail- 
road. From Jin. 1. 1885, to April 1, 1895, the Pocahontas 
Coal Co. acted as selling agent fur the coal produced upoa the 
lires of the Norfoxk & Western RR., and its earnings were 
currently included in the earnings of the railroad company 
aud paid over to it, O1 April 1, 1895, the Pocahontas Co. 
withdrew from the selling of coal, and since then the opera- 
tions of thst company have been confined to the manage- 
ment of its wharves, lighters and other property. 

Roanoke & Southern Ry.—Durivg the year 1895 the overa- 
tions of this Cumpany resulted in gross earnings of $221,040; 
operating expenses and taxes, $180,450; net earnings, §40,59). 
In 1°94 the gross earnings were $212,229; net over operating 
expenses, $32,656. 

Lynchburg & Durham RR —The operations of this com- 
pany for 1895 resutued in geoss earnings. $ 59,997; op-rating 
expenses and taxes, $161.633; d-ficit, $1,636. Ia 1894 the 
gross earnings were $15v,U2l and net over operatiug ex- 
ens: s, $6,' 29, 

Statistics.—The comparative statistics for four years have 
been compiled fcr the CHRONICLE as follows : 


EQUIPMENT. 
1895. 1684. 1893. 1892. 
Engines........ 4'5 417 421 337 
Pass equip’t .. 253 255 263 248 
Feht. «a d wis- 
cell, equip't.. 17,218 17,245 17,995 15,214 
OPERATIONS AND FISCAL RESULTS. 
1895. 1894. 1893. 1892, 
Av. miles oper. 1,570 1,567 1,556 1,308 
tperahons— 
Pass'gers ¢ or'd, 1,847,455 1,959,631 2,052,357 2,232,909 
Pa-s. mileage 64,701,355 63,613,795 70,593,740 74,530,581 
Ratep.p is p.m. 2-850 ota, 2°425 ers. 2°397 ots 2°361 cts. 
F’t (ions) card 6,°09, +35 7,018.127 6,3 °5,/35 6,6 '4,727 


F't(v'o-)mi'’ge 1678,348.0 '2 1381,% 
Rate p. too p.m, O°406 cts. O45 cts. O'o14 cls. 
ba 


Earnings— : ; 
> 2,134 1,721,194 
‘ 
4 


76,463 1554.93. ©9 1444'435,620 
5 8 0°537 cts 





1,850,820 
7,63 ',230 

437,31 
9,952,851 
7, 31,0673 


Pxssenger ....6 1,497,977 1 
Freight .... -.. 7,605,3 4 8, 152,740 7,374,773 
Mail, exp., &e.. 467,726 465563 13°,65L 








9,662,027 10,340,452 10, 32,618 
7.523,636 7,693,9.5 7,'9 +460 


Total ...... 
Oper. expenses. 











2,646,547 2,333,158 














Net earnings... 2,138,451 2.921,208 
Per cent of op. 
exp. to earn.. 78 74 72 70°65 
INCOME ACCOUNT, 
1895. Pso4. 1893. 1892, 
Receip(s— # $ by b 
Net eurvit gs... 2,138,451 2,646,547 2,333,158 2,921,208 
Other ieceipts. 36,239 155.585 141,189 240,866 
Net incowe. 2,174,630 2,782,132 2,974,347 3,202,074 
Disbursements— 
Int ov bils..&c. 2,994,718 2,957,181 2,821,949 2,428,454 
Int. & dis., &e . 71,618 69,683 18°,278 adamuielind 
D vy. on pfd. stk. a damrenwe «eaceees (249) 1,030,000 
Rentals ........ 73,313 +0,"43 64,871 47,308 
Tot. disb’m'ts. 3,139,649 2,107,507 3,074, 82 3,505,762 
Balance ........ def."964,959 def.325,375 def.99,742 def.3.3,638 





*Add sundry debt “prior to Feb. 5, 1895,” charged to income ac- 
count, $259,733, making total deficit, $1,254,692. 









GENERAL BALANCE SHEET DECEMBER 31, 
1895 1894, 1893. 
Asseis— > 
Railroad and equipment. ....115,098,721 115,025,273 113,332,152 
Bonds of company owued..... 1,577,912 1,551,412 860 000 
Stock held by trustee.... ..... 105,100 105,109 195,100 
Bor de and stocks of other co’s. 1,776,992 1,776.+92 1,576,992 
Materials aod supplies......... 504,623 187,224 274,364 
Accounts receivable........... 614,658 845,527 1,23 »,190 
Advances...... td. edgnteene dee 5 8,102 450,779 547,117 
TD danktiinnsavbessecacesee ° 292.009 98,456 1,300,372 
Miscellaneous ..... 38,563 38,567 3,574 
Income account...... . Rt. ... <eadneds. . _—, ducedaan 
Total assets..........-.....121,839,176 121,119,830 119,228,961 
Liabdlilies— 
Stock, preferred,............... 50079,000 509,000,00) 48,000,000 
Se, GUO ccs <ncccscece 9,500,000 9 500,000 9,500,000 


Bonds, &c.* (See INVES. 8UP.). 57,°64,909 583,575,833 58,472,853 





Receiver’s certificates . ....... NED. seniensacs.- sannereene 
Bil s aud accounts payable.... 1,661,699 1,994,790 1,469,170 
Accrued interest..... ee 1,011,342 1,024,685 
Mis-ellaneous ................. 97,030 15,660 13,6600 
Income account................ «ane 22,199 752,693 

Total liabilities............ 121,839,176 121,119,830 119,228,961 


*In addition $1,723,000 bonds of other companies are guarantee il. 


Allentown & Lehigh Valley Traction Company. 
(For the year ending December 31, 1895.) 


Mr. A, F. Walter, Secretary and Treasurer, has prepared the 
annual statement below given for the Traction Company, in- 
cluding its net receipts from park privileges and electric 
lights. For the quarter eoding March 31 and for the month 
of April the passenger earnings of the railroad compare as 


——= 
Quarter ending March 31— 1893. 1395. 1894, 
Grouse passenger TeCOIPLS ...-.2+----000 BIZ,727 —BIHLT BIT Hy 
Operatiog expenses ..........24-000.-00- 23.633 21,470 "30/35 


Not from railroad........0+....-00+- $19,099 $18,623 $6,700 
April groas................-- os-cesseeeee- B16,782 $15,060 814,649 
The fiscal year of the company, in accordanca with Peng. 
svlvania State law as to reports of street railwav companies 
ends June 30th. For the convenience of stockhol fers, at the 
anpual meetings in Jaouary, the annual report is made from 
January to January, as hereto annexed : 





Years ending Dec, 31— 1895. 1894, 
Gross passenger receipts..... eceessese 00+eeesaee --$222,134 $210,041 
NO MEE Retrbisrdcintdacnccccdbtinddcncee peesions 700 "200 

> pe ee i 

Total from railroad.......... ee: $210,741 

Operating expenses.........cc0--00 eee <oeeimenns | AE 125,755 

——aqens: sel 

Earpiogs from operations ......... --- -«-. $112,825 $3 4,986 
Net earnings from park privieges and Electric 

PROD DODGE CO. 2ccicecncccnceds seocsecececseses SRE 24,143 

-8137,267 109,) 
eons 100,191 : 85484 








Eee eee: “ona ne 
—V. 60, p. 1103. $3 $23,665 


Cincinnati & Muskingum Valley Railway. 
(Report for the year ending Dec. 31, 1895.) 

President James McCrea says in the report : 

Litigation as to Lease—No further steps have been taken 
since the last annual reporc in the suit which has been pend- 
ing in the United States Circuit Court of the Southern District 
uf Ohio to foreclose the mortgage whi-h.was given to secure 
the bonds of this company. [Iu the suit, however, brought 
by Evan J. Heory, a stockholder, to affirm the validity of the 
lease to the Pitts. Cin. & S.. L. Ry Co, a judgment wag 
entered in the Superior Court at Cincionali last July, affiem- 
ing i's validity and requiring the Pitts. Cio, Chicago & St, 
L uis Railway Company to continue to perform the covenants 
of said lease, and especially to provide for the paym nt of all 
coupons then due and unpaid on the outstandiag bonds of 
this Company. From this jadgmentthe Pittsburg Company 
took an appeal to the Circuit Court in Hamilton County, and 
the case was tried in that Court during the first week ia 
March of the present year, but no decisioa has yet been 
rer dered by the last-named Court. 

Improvements.—As to improvements the report says : 

It has been necessary for several years pist to expenl a 
great deal of money in modernizing the equipment, roadbed, 
wri'ges aod station facil ties, w-iug for this purp se the aet earnings 
of the coupavy. [tnew gives me pleasure to advise the stockh» d-rs 
th tth ir road and equiomentare in as god coudition 48 the demands 
of the trate require. The mia trek is atl steel—weil t ol ond bal- 
l.stei—the bridges are ia thoroughly go:d conditioa. though it will 
req ire for the next six or seven years a) aunual aver f+ exvenditare 
of about $4 +00 to complete the sabs:itutioa of iron for old wooden 
bridges, The engine aud passeuger cac eqiuiomentiss tieeat for the 
requrements of bisiness, avd is iu thorough r-ptir, as is also the 
freizht car equipment, which, while small iu numbers, is adequate for 
the purpose. 

Harnings, Etc.—Earnings, charges, etc., have been as fol- 
ows: 
EARNINGS AND EXPENSEs. 









1895. 1894, 1893. 
Earnings - ~ : 3 
DS. ccgtiebccusengnséatidoees ede 126.328 117,%12 127,782 
Freight ....... 4, nshdibalaips aden Bains 297.236 287 616 303,193 
Mail, express, rent, @tc................. 55,228 52,841 52,369" 
OS hal a a DARA: 478,853 438,389 © 483,344 
Operating expenses and taxes........ 444,000 365,763 450,637 
Net earnings..........2...00.---.-+ 34,358 72,606 32,707 
INCOME ACCOUNT, 
1895. 1894, 1893. 
$ 
TOS CRIs ode ieee’ «504 cccsceses 34,852 72,6°6 32,707 
CEST PROGID 66.6 cncensises<0cesscescee- cesae 4.850 = —s cacee ° 
ite duns sdbelansibessdacwnme - 34,852 7,456 32,707 
Deduct — 
Interest on bonds......-...... -.--. 105,009 105,090 105,000 
Additions and improvements.. ald cial 3,854 10,684 
Hire of equipment ............. -- 5,728 3,352 5,666 
RII 4 cs0céstlindsccnuder mee “ suai 33,485 
Total......c..cccccceseeesee--ceeeeee 110,728 112,206 154,835 
Balance, detivit.............-...-. ---.- 75,276 34,750 122,128 






GENERAL ACCOUNT DECEMBER 3], 1895. 


| Or. 
Capital stock...........$3,997,320 








Dr. 
Road, equipment, &c...$5,522,857 
Supplies on hand....... 27,419! First mortg. bonds..... 1,503,000 
Cash........ siekdwessendn 91,771) P. C. & St. L. Ry. Co. 
Ac-ounts due........... 43,534, advances ............ 1,081,013 
Miscellaneous .......... 6,632 | Coup. due July 1, 1895, 
Debit of income acc't... 1,864,308 and prior............. 840,700 
| Coup. due Jan, 1, 1896. 52,500 
—— | Miscellaneous ace’ts . 85,0.9 
ee re bhedade 7,556,543 | Total................-.87,556,543 
—V. 62 p. 548. 


New England Telephone & Telegraph Company. 
(Report for the year ending Dec. 31, 1895.) 

President Thomas Sherwin says in the report: 

Increased Business.—The past year has been one of more 
than usual activity in the business of your company, the 
addition to the number of exchange stations exceeding the 
aggregate increase for the preceding three years. There were 
opened 22 new exchanges, and the exchange at Littleton, 
N. H., was purchased. The use of our toll line service bas also 
been latge, the receipts from that source showing a-gain of 29 





follows with the earnings of the same period of 1894 and 1895 : 


per cent over those of the preceding year. 
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The system of meagured service rates, which was introduced RAILROAD AND MISCEL. Co’s (Qon.) i. STREET Patuware—(Oon) 
1 s s s 4 olume 32— age. olen z— age. 
ivision in the early part of the year has shown St. Joseph & Grand Isl’d.pl ™m.781, 570 | Chattanooga Kloctric. ....,s0ld.413, qe; 


he Boston d q 
th results. About two thousand subscribers are now con- 


nected on that bisis, approximately half the number being 
new subscribers. The company has no v seventeen exchanges 
in which the underground system has been construsted, the 
cities of Fitchburg, Malden, North Adams and Waltham hav- 
ing been added to the number since the last report. 

Expense of Maintenance.—Your directors find no ground 
for belief that the scale of maintenance expenss can be 
reduced. The leading managers throughout the country now 
accept it as a well established fact that teleplrone plant of all 
descriptions takea together, the duc's for uad+rground cables 
alone excepted, must be wholly replac-d onca in ten years, 
and this replacement is of necessity a charge against revenue, 

Territory Covered.—The territory io waich your company 
operates comprises the States of Miine and New Himpshire 
and the larger part of Massachusetts and Vermont, With the 
extensions made in recent years we are now prepared to 
furnish servic. by meaus of our exchanges and toll stations 
to more than 99 per cent of the population within this area. 

Construction and Maintenance.—The expenditure upon 
plant and equipment during the year has been: For new 
construction, $501,443; for maintenance, $310,732; total, 
$1,342,180, as against an expenditure in 1894 of $1,121,515, 
Of the expenditure for n-w construction, $102,810 was for 
exchange aerial construction; $197,486 for underground 
work; $95,769 for equipment; and $105,333 for toll lines. 

Plant.—The totai mileage of exchange wire Dc 31, 1895, 
was: On poles, 28,984 miles; on buildi »gs, 2.035 miles; und>r- | 
ground, 22,845 mules; submarine, 195 miles; total, 54,109 | 
miles, To al stations 31,159, (of which 4,530 private liae,) 
against 26 372 Dec. 31, 1894. ; 

Capital kxpenditures —Bonds.—To provide funds for new | 
construction, $450,000 debenture bonds, sixth series, have | 





orized the issue of a seventh series of $590,090 of 20-year five 
per cent bonds. We estimate the expenditure for mainten- 
ance and extension during the year 1896 will be: For 
new construction, $450,000; for maintenance, $900,000; total, 
$1,350,000, 

" Statistics. —Results of operations were as given below: 

REVENUE. 
1895. 1894. 1893. 

1,769 913 1,657,313 


; | 
been sold, and for further extension your directors have auth- | 


Exchang@e GOrvice. oc canccscccesces 1,929,568 



















St. Louis & San F ...plaa, 894, 822, 829 | Chicaro & South Side R. T...reorg. 838 
0 do ..+.recurship. 870 | Columb.& Maryland (Elec.)..recour. 
San Antonio & Gulf Shore......sve 779 | Houston City St................80ld. 869 
Seattle Lake Sh. & East.reorg.785, 870 | Madison City (Wis.)...........resur. 414 
Topeka Water C)..............plan, 871 | Mobile & Spring Hill............sale 683 
Union Pacifie........ . 871) Ottumwa El. Ry.L.P.&Steam recur. 779 
United States Cordas 8/8 | Petersburg & Asylum ......re-sold, 870 

Rahway Elec. Light & Power.sold. 870 

STREET RAILWAYS. san Fran & San Mateo ........sale 684 
Augusta Ry ........ seosesesee-8@le 820 | Syracuse St recurs. & revrg.644, 735, 823 
Brigantine lransit.... .......reorg. 778 | 2th & 29th Crosstown (N.Y.)forech. 78, 
Brooklyn Uraction..reorg. 413, 454, 583 | Un.Hlec.Ry.(Saratoga,N.Y.)..recur. 58, 


Albiny & Sisqtehanaa KR —Puy nent of Albiny Loin 
Dividends.—Of tne Albany City 6 per cen; loin for $1,000,000, 
there has been paid $590,000 ($259,000 N ov. 1, 1895, and $25),- 
000 May 1, 1896), and $50),090 will presently fall das, 325),099 
maturing Nov. L, 1896, a91 $259,000 May 1, 1897. T 1e35)),090 
already discharged was provided for by t12 sinring faad, 
which June 39), 1895, held assets agzregating $913,192. As 
the sinking fuad will not su'ticve to moet tae rem uta ler of the 
loan at its miuturity tha Delaware & Haisoa as 1s3s20 will 
advance the $350,0)) or thareaboats needot for this parp se, 
Tina lessee has baen paying $3),0)) yaarly for iaseras; 01 tha 
loan an1 $10,900 to the siakiag fuad, A’*ter pre-piyma3nt of 
the money advanced to maet the maturiag bonds, that is, 
about five years, it is expected, from Miy, 1897, this $7),900 
yearly will be available for the paym-ns of 2 per cent per 
annun additional on the Albany & Susquehanna’s $3,500,- 
stock, the leas: providing that this stock shall receive 
9 per cent, instead of 7 par cnt divid-nds as nov, upon 
the payment of the Albany loan “ by operation of the sinkiag 
fund,”—V, 62, p. 318. 

Quarterly —Exrnings for the quarter and the nine months 





_ 





| ending March 31 were: 


3 months Gross Nel Interest, Balance, 
end. Mar, 31— earnings. earnings. taxes, ele, surplus, 
, = 2 comae - $975,612 $422,822 $296,612 $126,270 
Pee esddssccs ee 887,069 342,842 234,739 48,103 
9 months — 
1895.96 ........83,222,168 $1,582,657 $886,979 $695,738 
1894-95 - 2,937,338 1,392,959 836,455 506,503 





—V. 62, p. 318. 

American Spirits Manufactaring—Distilling & Cattle 
Feeding.—New Securities Expected About June 15.—It is 
stated that, on accoantof delay in printing, the delivery of the 
new s-curities is postponed watil about Juae 15.—V. 62, p. 318, 

| Atlantic & Pacific RR.—Atehison Topeka & Santa Fe Ry. 
| Exceptions Filed to Arbitrators’ Report.—The Mercantile 


oll se on) Pe 86,89 293,670 253,051 ‘ . ° “ 
eee ee wananaé . ...o..cace tyes 52,025 80701 |'Trust Co. has filed exe spiions to the report of Milton H, 
Messenger earmings..c..cec-cee -20 23,919 17,570 13,104 } Smith, W. W. Finley and Elward S. Washbara, the Com- 
Real estate revenue 2,303 2,250 2,375 | missioners appointed to report up»n the matters of divisio. of 
BOMMDUBG, . scares idcpeacosacen 13,216 16,577 14,588 | -ates for through traffic over the S$: Louis & San Francisc 
Miscellaneous revenue.......c--e«- 15,230 15,215 21.616 Tra es or 1roug a ra ic over ae Pr Ou 3 an fcancisco 

x caliente —__—— | Rail vay, the Atchison Topeka & Santa Fe and the Atlantic & 

BOTA cccessricesscase eecccncseee2 450,102 2,172,220 2,042,749) Pacific, as follows: 
EXPENSES, The tirst objection is that the report considers the Santa Fe and the 
1895. 1804. 1893. ’Frisco companies together, whereas the commissioners should 
; : $ | have reported specifically antl sepirately the amount to be 
General and taxes. ........... eceee 282,909 261,670 242,043 | allowed each lise in the division of the rates, Nor is the re 
EIEIO BSL3,864 243,723 | port accompanied by the evidence or by any statement 
Bel GtOSSROS ....ccccceccssceseses ee 810,732 676,219 570,268 | of facts by which the Court may jidge whether the awird mide by 
tental and royalty. ... ..c«c-----. 164,296 253,808 323,264 | the cuntui ‘sioners is proper. The award to the Ca'iforaia Soathera Ry. 
Private line expenses...... cove 11,275 7,534 4,136 | Co. was determined arbitrarily, and it is charged to be iaequit wble aad 
Messenger expense. ........ eee 26,202 16,993 13,125 | unjust. The tinding as to the division of the rates during tha Atiaatic 

Real estate expense..........-..-- * 1,638 1,145 1,014 | & Pacific receivership is also attacked as inequitable ind wajust, and 

BRONOSISE . cnccccceccascacscosessnceees 162,052 142,525 121,902 | a further objection is that it contemplates transferring more tran 
onan amen ee ae —- —— | $500,000 from one receivership to another without furaishing the 

| re oe 1,872,328 1,673,759 1,560,080 | Court any evidence to staad as a basis fur the conclusions of ths com- 

ds i ae ‘lin RaQ ae AQR 9 eeg | missioners. A considerable sum is also involved in the tindiag ia regard 

Net for dividends .........-- bg ean 557,774 198,461 462,660 | to the loss resulting from the operution of the Moj ive division, and no 


* Decrease. 
BALANCE SHEET JANUARY 1, 1896. 





Assels, Lvabilities. 

Prop.& fran.Jan. 1,'95.$13,103,889 | Capital stock....._....$10,394,600 
Construction 1895.... 601,443 | Surplus - ............ 914,607 
DE BR advcauksadcos 290,987 | Bonded debt. ... ..... 2,917,000 
Real estate. ... ....co- 25,220 | Accounts payable..... 179,198 
Stocks and bonds ..... 30,000 | Reserve..........---0- 2 416,847 
Trustee stock.......... 231,000 
Accounts receivable.. 578,247 
NN sh diniiwartanniaede ae 61,459 

Total..... ipadendanmhe $14,322,251 | Total. ..cc-ccccvcescee$1 4,822,251 


—V. 60, p. 834. 





GENERAL INVESTMENT NEWS 


Reorganizations, Ete.—Latest Data as to Defaults, Re- 
organization Plans, Payment of Overdue Coupons, Hte.— 





All facis of this nature app-aring since the publication of the 
last issues of the INVESTORS’ and STREET RaILWAY SUPPLE- 
MENTS may be readily found by means of the following index. 

This iadex does not include matter in to-day’s CHRONICLE. 
RAILROADS AND MISCEL. Co's. RAILROAD AND MISCEL. Co’s (Co7.) 
Volume 62 —- Page. Volume 62— Page. 
Akron & Chic. June. (B.& O.).coup. 820 | Interoceaniec Ry. of Mexico..reorg. 560 
American Water Works... ale 820 | Jacksonv. Louisv. & St. L..... forel, 779 
Atlas Tack © 365 
Baltimore Be . s 
Saltimore & N. Y. -& Das » ( y MDA... 6-000 , 
Baltimore & Uhio......... 777 | Louisville St. L. & Texas......sol1, 890 
do Marietta & North Georgia.s«le.821, 
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Birmingham Powd | Memphis & Charleston....plan.S21, 500 

me in one ton . 338 do do cscecest VOM 170 
Cedar Falls & Minne 82L | New’k Som’t & Straitsv.(B.&0O.)def. 5-0 
Ches. Ohio & Southwest 855 | Norf. Albemarle & Atiantic...reorg. 774 
Chicago & West Michigan up. 778 | Norfolk & Ocean View........ recur, 779 
Choctaw Oklahama & Galf...reo g. 82. | Norfolk & Western..... ...dep sits 821 
Cleve. Term. & Val. (B. & O.).couwp. 820 | Northern Pacitic.......... forecl, 822 
Duluth & Winnipeg....... sale 773, =21 | do GD: *usases reorg.779, 370 
Excelsior Springs rr’s 778 | Ogdensburg & L, Champlain..c ows, 335 
Frederick «& Pennsylvani forecl, 773 | Oregon Short Line & U.N.cowp.779, 370 





sue 82t | Peoria Water.... .. ..... pestis plan 7.9 
Green Bay Winona & St. reorg. 821! Philadelphia & Reading .forecl, 822 
Investment rast Co. of America Pittsvurs & Western.d /, 820, cum, 524 
=(Tupeka, Kau.)...... .......recurs, 869 | Quincy Omaha & K. C...agreement,. 524 


Grand Rapids & [ndiana. 





evidence is furnished the court as a basis for the fiudiag.—V. 62, p. 829. 

Augusta Railway (Ga.)—VYoreclosure Sa'e.—The Augusta 
Railway was sold under foreclosure of the first mortgage on 
the 7:b inst. The property was purchased by S, 8. Jarvis 
and R, R. Conklin for the bondholders. The road will be re- 
organized as the Augusta Railway & Electric Co. The plan 
of reorganization proposes the consolidation of the Augusta 
Ry., Augusta Light Co. and Thomson-Houston Co, into a new 
company with $690,000 capital stock and $50),000 bonds,— 
V. 62, p. 820, 

Baltimore & Ohio RR.—5,000 Freight Cars Ordered.— 
Contracts have been awarded for 5,000 new freizht cars of 
which 1,800 box cars, 2,200 drop-bottom coal cars (1,800 
double and 400 single) and 1,000 coke cars, The successful 
bidders were South Baltimore Car Works, 1,000; Pullman 
Palace Car Co., 1,000; Barney & Smith Car Uo, of Dsyton, 
800; Missouri Car & Foundry Co. of Ss. Louis, 900; Michigan- 
Peninsula Car Co., 800; Mount Vernon Ca: O»., 5)0. Che 
aggregate cost of the new cars, it is stated, will be about §2,- 
500,000. Bids were also received for 75 losomotives, 

Ree-ivers’ Certificates.—We are informed that application 
will be made on the 2ist inst, to the Uaited S:cates Court by 
the receivera for authority to issue $5,000,000 receivers’ cer- 
tificates and $3,490,000 Car Trust notes. —V. 62, p. 867. 

Boston & Maine RR.—Quarterly.—Earnings for the quar- 


ter and the nine months ending March 31 were: 


Gross Net Other Interest, Balance, 
| 3 months — earnings. earnings. income. turcs, &e. sur. or def. 
j 1896. ... $4,275,111 $1,004,977 $144,282 $1,30),275 def. $151,016 
11895. ... 3,669,317 1,044,678 130,223 1,077,990 sur. 96,912 
j 


9 re 
395-06 815,432,071 $4,501,399 $462,855 $3,901,835 sur.$1,062,439 
1894-95. 12,562,748 4,133,726 383,815 3,213,352 sur, 1,305,690 

The earoings of the Concord & Montreal are inciuded in the 
above figures for the quarter and the nine months of 1345-95, 
but are nod included for the corresponding periods of 1894, It 
is interestiug to note that this road had gross earniags of 32,- 
‘ 477,199 for the fiscal year ending Juae 3y, 1895.—V. 62, p. 3! 
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Brooklyn Elevated RR.—Kings County Elevated RR.— | these companies but an outright purchase of their assets, 
New Proposition to use Brooklyn Bridge.—The bill for a lease | The effect of the formation of this new company has been to 
of the railroad on the New York & Brooklyn Bridge to the | steady prices, which it is claimed are equal to the lowest since 
elevated railroad companies of Brooklyn having been defeated | 1883, with the exception of three months during the de. 
at the recent session of the Legislature, the presidents of the | pression in 1895. The Consolidated Ice Co. has a capitaliza. 
companies have now come forward with a proposition to the | tion of 36,500,000 common stock and $3,500,000 preferred 6 
Bridge trustees for the privilege of running their trains over | per cent cumulative. No dividends have yet been declared, 


the tracks to the New York terminal, with cable traction, 


under regulations, schedules and tolls to be fixed by the 


Bridge trustees. The elevated roads propose to pay the cost 


of extensions, or an annual charge on a sinking fund basis.— 


V. 62, p. 682, 


Brooklyn Traction.—Payment on Preferred Stock Not | 1896...-..-.---. $1,484,101 


Deposited.—The preferred stockholders who have not de- 
posited their stock under the reorganization agreement will 
receive their share of the proceeds of the sale of the company’s 
assets, amounting to $47 per share, at the Continental Trust 
Co., 30 Broad St,, New York, upon delivery of their certificates. 

Brooklyn Union Gas.—First Dividend.—The directors 
have declared a dividend of 3 per cen:.—V. 62, p. 184. 


Baffalo (Street) Railway.—Quarterly.—Earnings for the 
quarter and the nine months ending March 31 were: 


Delaware Lackawanna & Western RR.—Quarterly —Earn- 
ings of the D. L. & W, leased lines in New York S:ate for the 
quarter and the nine months ending March 31 were: 

3 months Gross Net Interest, Balanee, 


end. Mar.31— earnings. earnings. taxes, etc. sur. or def, 
$585,729 $620,743 def. $35,019 
BE nhdnwisendeins 1,667,169 762,324 625,249 sur. 137,075 
9 months— 
1895-96......... $6,896,783 $3,758,656 31,794,974 sur.$1,964,592 
1894-95, ........ 6,351,802 3,274,284 1,847,204 1,427,080 
—V. 62, p. 413. 


Denison & Northern Ry —Receiver’s Certificates to Build 
104 Miles of Road.—An interesting case, as illustrative of the 
use now made of receivers’ certificates, is the order of Judge 
C. B. Kilgore in the United States Circuit Court at Ardmore, 
I. T., authorizing Receiver Moran Scott to issue receiver's 
certificates for $1.144.000, at not exceeding $11,000 per mile, to 


3 months Gross Net. Other Interest, Balance, | build and equip the Denison & Northern Ry. The road is to 
end.Mar.31 earnings. earnings. income. tares,etec. surplus. | extend from Dougherty I. T., on the Gulf Colorado & Santa 
335,15 161,716 .183 $104,821 $64,07 - ’ . . 6 
1898...... #297,363 ¥136.336 a3 095 *102;196 *t rise Fe Ry. (Atchison system) easterly to a point near Coalgate in 
9 months— said territory, and a brance from near Pennington, I. C., to 
1895-96...$1,025,167 $522,977 $18,293 $311,076 227,194 | the Red River near Denison, Texas. The receiver’s certificates 


1894-95... 934,365 438,560 18,273 298,929 157,904 
Loans and bills pavable March 31, 1896, $646,053, agaiast 
$579,924 in 1895,—V. 62, p. 547. 


Baffalo Rochester & Pittsbarg Ry.— Acquisition of Coal 
Properties.—Through its ownership of the capital stock of 
the Rochester & Pittsburg Coal & Iron Co., the Buffalo 
Rochester & Pittsburg Railway C». has obtained control of 
the company formed to purchase the Bell, Lewis & Yates 
Coal Mining Co.’s properties. The coal from these properties 
is shipped to market over the Buffalo Rochester & Pittsburg 
Ry., Erie RR., Pennsylvania RR. and Western New York & 
Pennsylvania RR, The Rochester & Pittsburg Coal & Iron 
Co. has also purchased the Helvetia Mines, which owned 
about 7,000 acres of lands and coal rights. With what the 
Rochester & Pittsburg C. & I. Co. already owned, the Buffalo 
Rochester & Pittsburg Ry.. itis stated, will now control the 
cecal output from over 30,000 acres of coal lands in Jefferson 
and Clearfield counties, Pa., these lands composing the most 
important part of what is known as the Reynoldsville bitumi- 
nous coal region.— V, 62, p. 821. 


Calumet Electric Street Ry. (Chicago )—Jncrease of 
Stock.—Bonds Refunded.—An increase of the capital stock 
from $500,000 to $5,000,000 was authorized May 5, bur it is 
said none will be issued at present. The $1,250,000 of 6 per 
cent bonds have mostly been refunded into a new issue of 5 
per cents, of which nearly $2,500,000 are understood to be 
outstanding. ‘)f the 6s less than $100,000 remain out —V. 
61, p. 470, 1013. 

Central Branch Union Pacific RR.—Atchison & Pike’s 
Peak RR.—Reorganization Notice.—The Reorganization 
Committee of the Atchison & Pike’s Peak first mortgage 63 
and Central Branch Union Pacific funded coupon 7s, Simon 
Borg, Chairman, announces that holders of a majority of the 
bonds, exclusive of the amount held by the Goverument, have 
assented to the bondholders’ agreement, and that th2 out- 
standing bonds must be deposited with tha Union Trust Co. 
before June Ist to participate in the agreement.—V. 62, p. 588, 

Central Vermont RR.—Time for Deposits Extended to 
June 15.—The committee representing the Consolidated RR. 
of Vermont 5 per cent bonds, B. P. Cheney, Chairman, an- 
nounces that a large amount of the bonds has been depos- 
ited, but it has been found impossible to reach all bondhold- 
ers prior to May 16, and conseqrently the time for deposits 
has been extended to June 15.—V. 62, p. 863. 

Chicago & Northern Pacific RR.—Foreclosure and Plan.— 
The reorganization committee hopes to secure a foreclosure 
decree in the course of the next thirty days, after which the 

lan of reorganization will be announced. In the meantime 
eases are being perfected, the income from which will afford 
the basis for the plan.—V. 62, p. 778. 

Columbia & Maryland Ry.—Construction.—The company 
reports that the ten miles from Baltimore to Ellicott City will 
be in operation July 1 and the 16 miles from Washington to 
Laurel by August 1. The entire road from Baltimore to 
Washington, 36 miles, it is expected will be completed by 
Jan. 1, 1897. 

Suit Against E. D. Smith & Sons —As to the suit of E. D. 
Smith & Sons, contractors, mentioned in the CHRONICLE of 
March 28 the company says: ‘After the most searching 
examination we can find nothing wrong with the bond and 
are at a loss to understand the Smiths’ actions. The work 
was not delayed one day on this account. There is now a 
suit pending against Smith & Sons by this company for 
$1,500,000."—V. 62, p. 589. 

@ Consolidated Ice Co.—Purchase of Ice Properties.—The 


are to bear 6 per cent interest and mature Jan. 1, 1897, by 
which time the road must be completed.—V. 62, p. 456, 4 


Denver Union Water.—Suit brought by American Water. 
Works Stockholders.—At Denver, in the District Court of 
Arapahoe County, April6, a suit was brought by C. H. Venner 
and other stockholders of the old American Water Works 
Company, asking to have the decree of foreclosure under the 
mortgages of the Denver Water and Denver City Water Com- 
panies set aside. The property covered by thess mortgages 
is now owned by the Denver Union Water Company. Those 
interested in the company say this is the old suit, the points 
in which have already been passed upon, 


Dulath Terminal Ry.—Receiver Appointed.—This com- 
pany has passed into the hands of the oondholders because 
of inability to meet charges. The company owns 1°78 miles 
of track in Duluth, Minn.; the capital stock is $50,000 and 
there are $175,000 of 6 per cent bonds outstanding. 


Dalath & Wianipeg RK.—Sale Indefinitely Postponed.— 
The foreclosure sale has been indefinitely postponed, pendiag 
an appeal by Foley Bros. & Guthrie, the contractors, of their 
suit to be made parties to the foreclosure. The suit was 
recently decided against them by Uaited Ssates Judge 
Nelson at St. Paul.—V. 62, p, 821. 

Erie RR.—Listing.—On the New York Stock Exchange 
has been listed an additional issue of first c»nsolidated mort- 
gage 4 per cent gold prior lien bonds, $14,409,000, making 
total amount listed $30,000,000. Toese bonds are issued to 
take up Nypano bo ds and stock. 

Earnings.—For the quarter ending March 31, 1896, earn- 
ings of the road have veen reported to the N, Y. State Rail- 
road Commissioners as follows : 


Mar. quar. Gross. Net. Oth. ine. Int.dtaxes Bat. def. 
1898........ $6,137,311 $1,676,383 $6,718 $1,741,290 $58,189 
—V. 62, p. 726. 


Galveston Houston & La Porte.— Road Opened.—This road 
was opened May 12 from Houston to Galveston, regular 
service being inaugurated.—V. 62, p. 277. 


Georgia Southern & Fiorida Ry.—Listed in Baltimore.— 
The company has listed on the Baltimore Stock Excaange 
$3,584,000 first mortgage bonds (the rest of the $4,000,000 
being in escrow) and $684,000 each of first preferred, second 
preferred and common stock. From May 22, 1895, to March 
1, 1896, gross earnings were $630,805; net $280,894.—V. 61,p.$71. 
Green Bay Winona & St. Paul RR.—Sold in Foreclosure. 
—This road was sold at auction fuesday at Green Bay. Wii. 
The main line was purchased by Mark T. Cox and G. W. 
Wickersham, of New York, representing the Reorganizatioa 
Committee, for $1,000,000. The La Crosse branch, which is 
not included in the reorganization plan, was purchased iadi- 
vidually by Mr, Cox for $20,000. There were no other bidders. 
—V. 62, p. 821. 
Jacksonville Louisville & St. Louis Ry.— Foreclosure Sale 
June 10.—The foreclosure sale is fixed for June 10 at Jack- 
sonville, Ill._—V. 62, p. 869. 
Kansas City Pittsburg & Galf RR.—Omaha & St. Louis 
Ry., ete.—Traffic Alliance.—Tne controlling interests in the 
Omaha & St. Louis, the Quincy Omaha & Kansas City, the 
Keokuk & Western, the Kansas City & Northern Connectiag 
Road and the Kansas City Pi'tsburg & Gulf have entered 
into a joint traffic agreement by which through passenger 
and freight service will be established between Des Moines and 
eg gaa and Sabine Pass, on the Gulf of Mex'co.—V. 
2, p. 589, 


Lake Street Elevated RR.—Columbia Constraction Co. 


Consolidated Ice Co. was organized in May, 13895, under a| (Northwestern Elevated KR.) Coicaro.—Lake Street Ele- 
Maine charter. Since that time it has been purchasing ice 
properties as opportunity has offered. Among the properties 
secured are the National, Knickerbocker, Ridgewood, Con- 
sumers’, Montauk, Dealers’, Standard of New York, and a 


vated Stock in Trust.—Stock of the Lake Street Elevated 
RR. to the amount of $5,009,309 (50,093 shares) has been of- 
fered to stockholders in the Columbia Construction Co., 
(which is building the Northwestern Elevated) in amounts 





large number in Maine. There has been no consolidation of 





pro rata to their holdings of Columbia Construction stock 
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at $1890 ashare. The stock itself will not be delivered to 
purchasers, but they will be given instea i trustees’ certifi- 
cates issued by the Illinois Trust & Savings Bank, which ac:s 
in the capacity of trustee. These certificates will not carry 
voting power with them, The 50,093 shares will be 
voted by the Trust Company, according to its best judgment, 
in the interest of the Lake Street Elevated, unless specially 
directed by 80 per cent of the holders of the certificates. The 
trust is to continue for ten years unless earlier dissolved 
through the action of 80 per cent of the holders of the certifi- 
cates. It may also in like manner be extended, The deal 
will take place only in case 50 per cent of the.certificates is 
subscribed for.—V. 62, p. 869. ; 

Lehigh Valley RR.—Decision in Coxe Suit.—At Philadel- 

hia on Monday Judge Acheson filed an opinion in the United 
Btates Circuit Court in the Coxe Brothers case, in favor of 
the Lehigh Valley RR. An editorial regarding this suit, 
which has been in the courts for eight years past, will be 
found on preceding pages.—V. 62, p. 548, 

Little Rock & Memphis RR.—Sale Postponed till Nov 10. 
—The sale of this road, advertised for May 12, has been post- 
poned to Nov. 10. This is the fourth time the sale has been 
postponed.—V. 62, p. 364. 


Manhattan Railway (New York City.) —Quarterly.—Earn- 
ings for the quarter and the nine months ending March 31 
have been : 


3mos.end. Gross Net Other Iaterest, Balance 
Mar. 31. earnings. earnings. uncome. taxes, etc. tor divs. 
1896...... $2,362,811 $945,099 $50,080 $610,418 $384,761 
1895...... 2,426.47% 1,019,397 99,476 661,323 447,550 





1895-96..$6,935,1 18 $2,790,075 $190,020 $2,223,598 $756,497 
1894-95.. 6,989,583 2,975,165 198,114 2,035,032 1,128,247 

For the nine months included above dividends amounting 
to (4 14 per cent) $1,350,000 were paid in each year, leaving 4 
deficit of $593,503 in 1895-96, against a deficit of $231,753 in 
1894-95.—V. 62, p. 683, 


Mexican International RR.—Amendments to Concession. — 
This company (controlled by C. P. Huntington and his asso- 
ciates) has just secured important amendments to its existing 
concession from the Republic of Mexico. The railroad’s orig- 
inal concession from the Government authorized the building 
of a standard-gauge line from the! Rio Grande to the city of 
Mexico, with extensions to the Pacific Ocean and the Gulf of 
Mexico, with the right to build branches not exceeding 100 
miles in length on either side of the main lines. The amend- 
ments secured extend the company’s franchises for construc- 
tion of all lines until 1906, authorize the construction of 
branches without limit as to length, provide that branches 
may be of either standard or narrow gauge, and may be 
operated witb any power, relieve the company from the re- 
quirement that passenger trains shall carry three different 
classes of cars, and provide that no road with a subvention 
can be built within 25 miles on either side of the lines con- 
ceded to the company. These amendments are considered as 
amply covering all requirements essential to perfecting, 
strengthening and protecting the company’s system.—V. 62, 
p. 680, 687. 

Mobile & Birmingham RR.—Listing.—On the New York 
Stock Exchange have been listed prior lien 5 per cent gold 
bonds, $600,000.—V, 61, p. 1104. 


New England RR.—Quarterly.—Earnings for the quarter 
and the nine months ending March 31 were: 


3 months Gross Net Other Interest, Balance, 
end. Mar.31— earnings, earnings. income. taxes, ete. deficit. 
See $1,265,858 640 $5,748 $381,177 $114,789 
Wes ob cutie 1,297,828 295,262 See ekctéis 8=— tae 

9 months— 

1895-96....... $4,557,586 $1,296,086 $14,132  ........ woe esuce 
1894-95....... 4,300,199 1,354,209 4,613 weiienn stimeah 


Loans and bills payable March 31, 1896, $100,000. The 
charges for the quarter and nine months of 1895 are not given 
here as they r-oresent securities outstanding before reorgan- 
ization.—V. 62, p. 590. 


New York Brooklyn & Manhattan Beach Ry.—Listing. 
—This company has had listed on the New York Stock Ex- 
change an additional issue of first consolidated mortgage 5 per 
cent guaranteed gold bonds, $48,000, making total amount 
listed $1,226,000, 


New York New Haven & Hartford RR.—Quarterly.— 
Earnings for the quarter and the nine months ending March 
3i have been reported as follows : 


Gross Net Other Interest, Baiance, 

3mos.— earnings. earnings. income. taxes, etc. surplus. 
1896_.... $6,606,955 $2,118,091 $124,023 $1,498,207 $743,907 
18953..... 6,156,832 1,781,651 47,909 1,425,931 403,629 


9 mos.— 
1895-6...$22,736,643 $7,204,293 $358,555 $4,917,418 $2,645,430 
1894-5... 20,536,511 6,764,409 198,504 4,202,388 2,760,525 
Loans and bills payable March 31, 1896, $6,250,000, against 
$3,650,000 in 1895,—V. 62, p. 684. 


New York & Northern RR.—New York & Patnam RR.— 

murrer Sustained.—Judge Townsend, in the Uunited States 
Circuit Court, on Tuesday handed down his decision sustain- 
ing the demurrer in the suit of Charles B. deNeufville against 
the New York & Northern RR. Co., New York Central and New 
York & Putnam, J. Pierpont Morgan, andothers. This is the 
suit of the minority security-holders to set aside the foreclo- 
sure sale.—V, 60, p. 177. 


New York Ontario & Western Ry.— Quarterly.—Eirn- 


ings for the quarter and the nine moaths ending March 31 
have been reported as follows: 


3 mos.end. Gross Net Other Interest, Bulance, 
March 31. earnings. earnings. zuncome, tareseltc. sur. or def. 
1896...... $763,431 $163,761 $20,900 = $213,517 def $29.756 
1895 ..... 803,351 182,642 18,750 2L1,L36 def. 9,744 
9 months — 

1895-96...$2,811,108 $336,898 810,090 $570,610 sr $276,286 
1894-95... 2,793,508 868,630 56,34) 655, 462 sur.259,503 


Loans and bills payable March 31, 1896, $299,583, against 
$407,000 in 1895.—V. 62, p. 590. 

New York Pennsylvania & Ohio RB.—Nypand RR.— 
Exchange of First Mortgage Bonds—Cash Distribution— 
The London Secretary of the Trustees nas issuad substantially 
the following notice: 

On and after the 8th of May the reorganization trustees will be 
prepared to receive the scrip certificates for ficst mortgage boads,in 
sums of $5,000, for exchange into the new Erie securities, under the 
plan of Sept. 6, 1895. Subject to the approval of the general meeting 
of bondholders, a cash distribution of 2233 per $1,000 will also be 
made. No fractional certiticates of Erie securities can be issued. 

Bondholders’ Trust —As to this trust the notice says : 

In order to avoid loss to those bondholders whose holdings do not 
amount to $5,000, a trust will ve formed t> amalgamate these hold- 
ings in order to receive the interest and divideais acoruing on the 
Erie securities, and to distribure them ratably among the holders of 
the trust securities Each holder of tirst mortgages scrip will b>: an- 
titled to receive 30 per cent of ths face valas of his present hoidiag, 
one-half in 4 per cent debentures, and one-half in stock. The deben- 
ture interest will be fully secured by the interest to ba received on the 
Erie Prior Lien Bends, and from this source there willaiso ba a sur- 
_— equal to 1% per cent per anaum on the ordinary stock to be 
nereased hereafter by the dividend derived from the Kriestocks, or by 
the sale and re investment of the balance of those securities should 
such be found desirable. A Stock Exchange quotation for these 
trust securities will be applied forin dus coarse. Bondholdera com- 
ing into the trust will also receive the above-meatioaed cash piymeat 
of £2 38 on each $1,000 deposited.—V. 62, p. 549. 

New York & Pennsylvania RR.—Consolidation.—A con- 
solidation of the Olean Oswayo & Eastern RR. witn the New 
York & Pennsylvania RR. was arranged recently. The 
road at present extends from O:iwayo co R:xville, Pa., 23 
miles, but it is said will be extended t>» H oraellsvills, N. Y., 
and also toward the coal mines of Clearfield and Cameron 
counties in Pennsylvania, 

Nicaragua Cana!— Maritime Canal.—Favorable Report of 
House Committee.—The House Co nmittee on Iacer-State and 
Foreign Commerce on Tuesday, by a vote of 7 to 4, orderela 
favorable report to be made on the Nicaragua Canal bill with 
amendments.—V. 62, p. 590. 

Norfolk Albemarle & Atlantic RR.—Sold in Foreclosure 
—This property, includiog the Princess Aune Hotel at Vir 
givia Beach, was sold in foreclosure Saturday, April 25, for 
$190,000 to Gan. Howard, representing the bondholders. The 
sale has been confirmed. 

Reorganization Plan.—The plan provides for the formation 
of a new company to issue $350,000 first mortgage 50-vear 5 
per cent gold bonds and $350,000 common stock. The $300,000 
Norfolk & Virginia Beach first mortgage bonds will receive 
6625 p. c. in new bonds and 8314 p. c. in stock.—V, 62, p. 779. 

Norfolk & Western RR.—Listing of Reorganization Cer- 
lificates.—On the New York Stock Exchange nave been listed 
engraved certificates of deposit of the Mercantile Trust Com- 
pany for $2,709,000 common and $45,740,090 preferred stock, 
first instalment paid; also for $1,105,000 adjustment mortgage 
7 per cent bonds, $11,000,000 100-year 5 per cent bonds, 
$3,906,000 equipment mortgage 5 per cent bonds, $6,307,000 
Maryland & Washington Division 5 per cent bonds and 
$2,392,000 Clinch Valley Division 5 per cent bonds. The 
Committee on Stock List is empowered to add to the list from 
time to time additional certificates of deposit as officially 
notified that they have heen is3ued. 

Further Deposits Subject to Penalty.—The reorganization 
committee, Louis Fitzgerald, Chairman, announces that the 
plan of reorganization submitted by them having been de- 
clared operative, as formerly announced, further deposits of 
bonds and stocks and payment of the first instalment of $4 
per share on the deposited stock will only be receivei in the 
discretion of the committee and on the payment of a penalty 
of 2 per cent on the par amount of the bonds and 1g of 1 per 
cent on stocks deposited. The second instalment of $3 per 
share, payable by depositing stockholders, must be paid on or 
before June 1 next to the Mercantile Trust Co. of New York, 
whose certificates of deposit have been listed on the New 
York Stock Exchange. Over 90 per cent of the securities dis- 
turbed have now been deposited.—V. 62, p. 870. 

North Eastern RR. of Georgia—Lzased for $18,600 Yearly « 
—At Atlanta, Ga., on May 7,Governor Atkinson accepted the 
bid of E. A. Richard & Co., for the lease of this road for 20 
years, ata rental of $18,600 yearly, with the option to purchase 
if the General Assembly arranges terms, I+ is said Mr. Rich- 
ards represents Eastern capitalists, who propose to purchase 
and extend the line.—V. 62, p. 684. 

Northern Pacific RR.—Final Decree.—Judge Lacombe, of 
the United States Circuit Court for the New York District 
on Tuesday signed the ancillary decree of foreclosure in the 
form already signed by the courts along the line of the road. 

Foreclosure Sale.—The foreclosure sale is expected to take 
place about July 25 at West Superior. 

Discharge of Old Receivers.—At Chicago, on May 13, Juige 
Jenkins discharged the old receivers, Thomas F, Oakes, Henry 
C. Payne and Henry C, Rouse. 

Notice to James River Valley Bondholders.—The bondhold- 








ers’ committee, James Timpsom, Chairman, announces that 
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holders of over two-thirds the bonds have assented to the 
settlement mentioned in the CHRONICLE last week, and that 
holders desiring to participate in the settlement must deposit 
their bonds with J. P. Morgan & Co. not later than May 26. 
—V. 62, p. 870, 

Oregon Short Line & Utah Northern Ry.— Payment of 
Equipment Trust Bonds.—The Utah & Northern equipment 
trust 5s due April 1, 1896, and coupons thereon of same date, 
are being paid with interest at the office of the Union Trust 
Co., New Yo:k City, and at 92 Ames Building, Boston. Each 
$1,000 bond receives in all $1,030 83,—V. 62, p. 870. 

Philadelphia & Reading RR.— Equipment Authorized.— 
Judge Acheson, of the United States Circuit Court at Phila- 
delphbia, has authorized the following equipment asked for 
some time ago: 1,000 coal cars, 25 refrigerator cars, 250 gon- 
dola cars and 250 tox cars. Ninety per cent of the money to 
pay for the cars is to be borrowed from the Reorganization 
Committee, to be repaid in 60 «qual monthly payments. 

Judge Acheson also made an order granting the applica- 
tion of the receivers for permission to condemn property for 
the construction of two connections, one of the Plymouth 
branch with the North Pern. road,at Oreland, and the other 
of the North Penn. with the New York line, at Jenkintown. 
The estimated cost of the two connections, it is stated, will 
not exceed $65,000, while the saving in operating expenses is 
estimated by the General Superintendent to be at least $60,- 
000 per annum.—V., 62, p. 870. 

Pittsburg Cincinnati Chicago & St. Lonis Ry.— Sale of 
Consol. 48s.—Messrs. Kubn, Loeb & Co, and Speyer & Co, ex- 
ercised the option mentioned in the CHRONICLE of Dee. 238, 
1895, p. 1156, and purchased an additional $3,100,000 of 4 per 
cent consols, Series D, the remainder of the $6,000,000 of this 
series shown by the company’s annual report to have been 
outstandir g Dec. 31, 1895. The loan was offered for public 
subscription yesterday, and is reported to have all been tak n, 

arily in Europe and partly in America. The facts as to the 
onds were given in the issue of the CHRONICLE above cited. 
—V, 62, p. 726, 727. 

Richmond Nicholysville Irvine & Beattyville RR.—No 
Bid at Foreciosure Sale.—this road wes offered at public 
auction Saturday, May 9, at Versailles, Ky., under foreclos- 
ure of a mortgage held by the Central Trust Company of 
New York, The upset price was $550,000. There was no 
sale. The rcad will be offered again June 8.—V, 62, p, 234. 


Seattle Coal & lron.—Earnings.—The receiver reports for 
the quarter ending Feb. 29, 1896: Earnings from coal 
sales, $56,992, againt $41.918 for the quarter ending Nov. 39, 
1895; other income $2,990, against $1,303; operating expenses 
(including $2.190 for additions) $55,274, against $49,780; net 
earnings $4,709, against a deficit of $6,559 for previous quar- 
ter. From the Seattle local financial statement it appears 
that the assets of the company, including accounts receivable, 
coal on hand, etc., aggregate $58,963, and the tots] liabilities 
£22,504, leaving net assets of $36,453,—V. 62, p. 139. 

Syracuse Binghamton & New York RR.—Quarterly.— 
Earnings for the quarter and the nine months ending March 
81 have been reported as follows : 





3 months Gross Net Interest, Ba'ance, 
ending March 31— earnings. earnings. taxes,ete. surp. or def. 
ROBO ccoce wrncieveaede $162,743 $41,149 $4,404 def.$>,245 
BP stacevaceces cosces 174,420 53,241 46 205 sur. 6,806 
9 months— 
PP inndas ceseusses $664,755 $267,672 $140,966 sur.$126,708 
SP oncdde cctucceds 637,198 258,417 136,367 sur. 122,050 


—V. 62, p. 321. 

Toledo St. Lonis & Kansas City Ry —Hearing in Fore- 
closure Suit.— Judge Lacombe, of the Unit+d States Circuit 
Court, has issued an order requiring Robert G. Ingersoll, Isaac 
W. White and James M. Quigley to appear May 19 at the office 
of Cary & Whitridge, 59 Wall Street, to testify before Irvin Bel- 
ford, as Master, in the suit of the Continentai Trust Company, 
the trustee, which is seeking to foreclose the Toledo St. Louis & 
Kansas City mortgage.—V. 62, p. 742. 

Union Pacifie RR.—Kansas Pacific Coupon Payment.—The 
receivers hope to be able to announce 1m a few days the pay- 
ment of one coupon on the Kansas Pacific East and Middle 
division bonds and the extension bonds.—V. 62, p. 871. 

Union Railway (N. Y. City).—Quarterly.—Earnings for 
the quarter and the nine months ending March 31 were: 


Gross Net Other Interest, Balanee, 
3 mos.— earnings. earnings. income. taxes, etc. sur or def. 
Ws cectans $102,570 $28,035 $250 $24,237 def.$1,0u02 
= eecccces 82,345 23,824 250 31,203 def. 7,129 
mos.— 
3895 6..... $349,741 $118,627 $1,167 $92,676 sur.$26118 
1894-5...... 326,172 138,721 750 99,474 sur. 39,997 


Loans and bills payable March 31, 1896, $170,000, against 
$135,000 in 1895, Earnings of the Southern Boulevard Rail- 
way were for three months ending March 31, 1896. gross, 
$6.907 ; net,$2.244; deficit under charges, $1,1:3. Earnings 
of We: tcherter Klectric Ry. were, gross, $23,149; defici under 
operatirg expenses, $610; deficit under charges, $7,838.—V. 
62, p. 366, 

Utica Belt Line Street RR.—Quarterly.— Earnings for the 
quarter and the nine months ending March 81 were: 


3 months Gross Net Interes/, Balance, 
end. Mar.31— earnings. earnings. taxes, etc, sur plus. 
enh centeans 38,650 #13,784 Sie 855 $.,929 
De iccdéncescece 33,613 12,158 11,541 617 

9 months— 
1895-96 ........ $123,805 $32,813 $32,563 $6,250 
44,137 32,998 13,139 


1894 95.... .... 113,285 
- 62, p. 321, 
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The Commercial Times. 
COMMERCIAL EPITOME, 


FripayY NIGHT, May 15, 1896, 

Cuban affairs again assumed an acute form early in the 
week, causing something of a flurry in Europe, but receiving 
little attention in this country, and passing off without ingi- 
dent of importance. The political canvass attracts much 
attention in financial circles and is felt more or less in mer- 
cantile affairs. General trate is probably not so active as it 
would be but for the political incubus, yet makes very fair 
progress. A drought which had become severe over large 
areas has been partially relieved, with good prospects of the 


heavier downfall which is needed. Crop accounts are gene r- 
ally fair to good, 

For lard on the spot there has been a quiet market, as ship- 
pers have not been operating here, owing to the low offers 
for through shipment from the West,a sale having been 
made early in the week of 500 tcs., prime Western delivered 
in Liverpool at 4:90ce. The local market closed easy at 490¢, 
for prime Western, 4°25c. for prime City and 5:25c. for retined 
for the Continent. There bas been no trading in the local 
market for lard futures, but nominal prices have been quoted 
lower in response to weaker advices from the West where 
packers have been sellers, closing easy. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues, ed, Thur, Fri, 
May ..ccccocenccesccoccoes® 4°90 4°85 4°90 4°37 490 4°85 

The demand for pork has been very limited and prices have 
declined, closing at $8 75@$9 for old mess and $9 25@$9 50 
for new do, $10@$10 50 for family and $9 50@$10 75 for short 
clear, Cut meats have sold slowly and prices have been 
easier, closing at 41¢@4°4 for pickled bellies, 12@10 lbs. aver- 
age, 44¢@41éc. for pickled shoulders and 9@91c for pickled 
hams. Beef h»s been quiet and easy, closing at 
$7@37 50 for extra mess, $°@3850 for packet, $9@ 
$11 for family and $1350@31550 for extra India 
mess. Beef hams have been quiet at 16c. Tallow has 
sold rather slowly and prices have further declined, closing 
easy at 314e. Olvo-stearine has been moderately active and 
steady at 43¢c, Lard stearine has been dullat /3gc. Cotton- 
seed vil has been Guiet and easier, closing at 2) @2I1gc. for 
prime crude and 25c. for prime yellow. Butter has been 
quiet but fairly steady, closing at 9@1l6c. for creamery, 
Cheese bas been quiet and easier, closing weak at 414 @10c, 
for State factory, tuilcream. Fresh eggs have been easier, 
but the close was steady at 1014@L0c. for choice Western. 

Coffee of Brazil growth has been ia moderate request for 
desirable grades, and as supplies bave been limited prices have 
advanced, closing at 14144@14'4c, for Rio No. 7. Mild grades 
have sold fairly and at full values. Good Cucuta was quoted 
at 17c. and standard Java at 24@25c. There has been very 
litthe animation to the speculative dealings in the market for 
contracts, but the distant deliveries have weakened slightly 
under increased off-rings. At the close the market was quiet 












and easy. ‘ ‘ 

The following were the final asking prices: 
MOY ..2.--ccccce 13°006, | Aug........ .---11°900. | Nov..... 
ea 12°75e. | Sept... ---11°40¢0. | Dec... aed 
SOY .ccocecccece 12°406. | Oct. ....-.000.-31°OUC. | Jan. ...2...-- 


Raw sugars have so'd slowly, as refiners have appeared to 
be indifferent buyers, and at the close sales were made at 
lower prices, closing at 41¢c. for centrifugals, 96-deg. test, and 
85gc. for muscovady, 89-a«g. test. Refined sugars attracted 
increased attention early in the week, but the cloze was quiet, 
with granulated quoted at 53gc. Teas have been moderately 
active and steady, Ocherstaple groceries have been quiet but 
steady. 

O: ly asmall business has been transacted in the market 
for Kentucky tobacco, due to the scarcity of desirable grades, 
and prices have been firm, Seed-leaf tobacco has moved 
slowly but prices have held steady. The sales for the week 
were 945 cases as follows: 195 cases 1894 crop, New England 
Havana, 9@171éc.; 75 cases 1893 crop, New England Havana, 
6a%c.; 100 cases 1893 crop, Pennsylvania Havana, 11@12c.; 
50 cases 1893 crop, Penn. seed-leaf, 81¢c.; 200 cases 1894 
crop, Zimm:r’s, 10@11¢.; 50 cases 1893 crop, Zimmer’s, 11c.; 
150 cases 1893 crop, Wisconsin Havana, 6@8c., and 125 cases 
1894 crop. Siate Havana, 8@11c.; also 850 bales Havana at 
70c @$1 05 and 400 bales Sumatra at 50c.@$2 10 in bond. 

Th+ re has been very li'tle speculative interest shown in the 
market for Straits tin, but prices have advanced slightly in 
response to stronger foreign advices, closing firm at 13°45@ 
13 50c. Ingot copper bas continued in demand for export and 
prices have advanced to 10°95@I11°25c. for Lake, closing firm. 
Lead bas been quiet and unchanged at 3°05c. for domestic. 
Svelter bas been dull but steady at 4:05@4"\0c. for domestic. 
Pig iron bas been moderately active at unchanged prices, 
closing at $11@$'3 50 for domestic. : 
Refined petroleum has declined, closing at 6'80c. in bbls., 
4°30c. in bulk and 7°70c. in cases; crude in bbls. has been nom- 
ir al; naphtha unchanged at 8c. Crude certificates have also 
declined, closing at $118 bid, Spirits turpentine has been 
weak and lower, closing at 26144@26%{c. Rosins have been 
quiet aud weaker, closing at $1 80@$i 85 for common anc 





good strained. Wool has been practically neglected. Hops 
have been moderately active and steady. 
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COTTON. 
Fripay NIGHT, May 15, 1896. 
g MOVEMENT OF THE CRoP, as indicated by our telegrame 
from the South to-night. is given below. For the week ending 
this evening the total receipts have reached 34,871 bales, 
37,331 bales last week and 39,828 bales the previous 




















inst ‘ . 
ook, making the total receipts since the Ist of Sept., 1895, 
5,087,653 bales, against 7,717,331 bales for the same period of 
1894-5, showing a decrease since Sept. 1, 1895, of 2,630,178 bales. 

{ ! . 

Receipts at—_ Sat, | Mon, | Tues. | Wed. | Thurs.|, Fri. | Total. 
Galveston...... 181| 2,264) 719] 1,596, 75) 557| 4,892 
Tex. City, &e.| aévitel ae | seneee nek” “pane } 198 198 
New Orleans...| 1,428) 2,603) 3,577) 1,414) 1,402) 1,611) 12,035 
Mobile .... ----- | 755) 196) 31) 357 4 6| 1,351 
Florida......--- | saneee | see rd rd cocees| adeue 
Savannah ...... | 1,238) 758) 1,141) 769) 771 466) 5,143 
Brunsw’k, &c.| --.--- | secest] csecce cocnss| coccee | 57 57 

| 91) 9) 5 9) ¢ 
Charleston ...-. 31| 32) 385 138) 11 79) 662 
Pt. Royal, &e.) acess | owes | seeeee | seemer|  saneee 49) 49 
Wilmington ....| 58 24| 89) 101| 4 25) 301 
Wash’ton, &e.| ce Pe ee ee nn Be | _seees 
Norfolk.....---- | 713; 198) 2,247) 1,112) 621, 582) 5,673 
West Point..... | 150} 100) 202) ......)  --.000 399, 831 
N’port N., &0.) seoee-| «ones | seseee | sences| -s20ee 374) 274 
New York...... | eA. sdeee oo ree ee cenens | ceeeee 
Boston .......-. | 577} 260) 29%, 636) 442) 545) 2,753 
Baltimore ...... | Lesa iii aoe |: eipaew ecoee| 107] 107 
Philadelph’a,&c! 70 eee | 372) ...... | 79) 525 


Tot’ls this week’ 5,201) 6,441| 8,884! 5,941! 3,330) 5,03 41 34,871 


The foll »wing shows the week’s total receipts, the total since 
Sept. 1, 1895, and the stock to-night, compared with list year. 



































; | 1895-96. 1894-95. | Stock. 

— | This |Since Sep.| “This Since Sep.| 

May 15: | Week. | 1, 1895. | Week. (1, 1894. | 1896. | 1895. 
Galveston... 4,892, 917,699) 2,879/1,645,614) 28,996] 31,248 
Tex.C.,&c.| 198) 112,033) 647) 72,624) —..... sh!t babhene 
New Orleans! 12,035/1,703,632) 9,229/2,534,398| 135,077) 203,781 
Mobile .. .... | 1,351) 195,206) 251| 235,026 8,927| 10,483 
Florida......| ......| 32,509) ...... } 25,111) “| oui 
Savannah...) 5,143) 737,443, 1,724) 921,970) 23,566) 26,778 
Br’wick, &c! 7| 115,001; 548) 150,955| 2,233) 1,647 
Charleston..| 662 276,114) 180) 424,422} 16,463/ 29,499 
P.Royal,&c| 49) 75,426) 55, 151,435) | into 
Wilmington.| 301, 166,561) 59/ 234,138) 5,864) 11,795 
Wash’n,&c.| ...... 767) scsnee 928| | 
Norfolk.....| 5,673] 327,566) 775] 459,234) 17,633} 18,213 
West Point... 851) 142,794) 863) 234,149/ 1,399/ 2,066 
N’p'tN.,&c| 274) 23,767 308) 41,310)... | 446 
ee ree 52,693) 46) 136,350) 128,875) 219,497 
Boston.......| 4,753, 119,745) 5,626 146833, 14,000) 10,000 
Baltimore...) 107) 47,205) 1,776, 114,477, 15,164) 14,057 
Philadel.,&c.) 525] 41,437, 5,599, 138,857) 8,613, 15,826 





Totals...) 34,871|5,097,653 


30,565\7,717,831| 


406,710) 595,336 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 

















Receipts at—| 1896. | 1895. | 1894 1893. | 1892. | 1891. 
Galves’n &c,, 5,090 3,526 2,060 3,411; 4,188) 3,992 
New Orleans} 12,035) 9,229' 6,746 8,779| 6,758) 10,891 
Mobile ...... 1,351 251 150 613 515) 731 
Savannah...| 5,143; 1,724) 5,739) 5,247) 4,873) 5,96 
Chas’ton, &¢ 711) 235 156) 1,323} 1,703} 3,238 
Wilm’ton, &c 301 59 259 272 222) 462 
Norfolk ..... 5,673, 775 858, 2,566) 2,166 3,275 
W.Point,&e.) 1,125) = 1,171 705' 1,780! 2,345| 2,710 
Allothers...) 3,442) 13,595) 4,931) 8,574 7,900! 7,374 
Tot. this wk.) 34,871 30,565 21,804, 32,625) 30,670) 33,591 





Since Sept. 1/5037,653 7717,831/5769,696 435 1,161/6333,913)6713,635 





The exports for the week ending this evening reach a total 
of 30,517 bales, of which 20,093 were to Great Britain, 259 
to France and 10,16) to the rest of the Continent. Below are 
the exports for the week and since September 1, 1895. 









































Week Ending May 15, 1896. |From Sept 1, 1895, to May 15, 1896 
Exports E.wported to— Expo ted ta— 
from— Great | Conti-| Tot « | Great | Contt- | 

Brit'n.| France) nent. | Week. Britain.| France went, | Total. 
Galveston.....] 4,080) .....! «2... | 4,080! 419,149) 95,480] 161,224] 675,853 
Tex. City, &e..|  421/ 421| 39,920] 4.59] 42,14") 85.865 
New Orleans..| 4,91¢! ...... ee | 4,912] 650,117/300,33 | 523,83 [1,474 2°8 
Mobile & Pen.| ..... pee = oe | 83,8e8} ..... 29,947) Lis 271 
ES RR SS | 4,800) 4,850) 35,486) 26,319) 29 1,90 | 352 G44 
Brunswick.....| ......| ...... ee Bee | 50,361) 00... | 28,954) 74,30 
Charleston*.. | .....] ...... Depa I menial | 94,06 | — | 176.94 273 003 
Sage at ape et ee, ee eee | .... | 49,053} 1,770} 90,708} 142,531 
ay ES Ry ee By lic Bers 90,71, 2.0... | 15,u1s} 5 ,733 
West Pomnt....J 0.00 | sssee ae pe 9.93"! ...... pets 9,930 
pt News, &c| ..... | ...... es ‘ae CT ER, SPER: 14.429 
New York..... | 8,015| 259) 3,024| 12,198] 906,982) 26,56'| 231,03°| 564 579 
Boston......... i: Geek | 160! 1,900 215,109) sen 2.792] 248,701 
Baltimore..... |. | vene{ 2,026) 9,026] 53,267! 1,967] 73,62] 12-893 
Philadelp’a,&c a ere | yoo] 130] ~~ 8,08: wii? | g2494! 40,559 
Total........| 26.008} 255] 10 160] 3¢,517!2,092,55 |457,0° 5) 1,607,642) 1,247,294 




















Total. 1994-95.) 45.178| 7.561 


32,580! &B,289 


3,215,901 754.978 


2.262 847 6 345 726 





* Including Port Royal. 





In addition to above exports, our telegrams to-night also 
zive us the following amounts of cotton on shipboard, not 
claared, at tne ports named. We add similar fizures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 


| ON SHIPBOARD, NOT CLEARED FOR— | 
































Leaving 
May 15 at— | Great | Other | Ooast- | | “Btook 
Britain, | P@"C¢-| roreign| wise. | Total. | 
} | ! } 
New Orleans... | 4,052 1,771 | 18,894) 4,433 | 29,150 | 105,927 
Galveston......) 9,513) None. 405 434/ 10.45%] 18,444 
Savannah. | None.! None.! 2,000! None.| 2,000! 21,56 
Charleston -| None.| None.| None. | 900 | 900 | 15,563 
Mobile ... -| 2,000 Nune.| None | None.| 2,000 6,927 
Norfolk . ‘ 900; None. 500; 2,500) 3,900 13,733 
New Yor ‘| 4,200) — 895| 5,5¢0| None.| 10/595| 118/280 
Other ports. ... 8,500; None.| 3,500! None.| 12,000 35,273 
Total 1896...) 29,165 2,666 | 30,799 | 8,367 | 70,997 | 335,713 
Total 1895...| 33,506| 7,912 | 32,846 | 12,842 87 106 | 508,230 
15,084 | "906 | 34.479 | 7,614| 58,083] 447,014 


‘Total 1894. .| 


The speculation in cotton for future delivery at this mar- 
ket has been fitful and erratic during the week under re- 
view, reflecting the general opinion that its position is un- 
natural. On Saturday the market was weak in sympathy 
with depression in Liverpool and in anticipation of a favor- 
able Bureau report on Monday. This came less favorable 
than was expected, and no sooner was it announced than the 
bulls entered the market very freely at the decline which 
had been made in the morning hours, and bid up prices with 
such spirit that the highest figures were 6@17 points above 
the lowest figures of the morning for the active months, 
The advance was based to some extent on drouth reports 
from the Atlantic States, but speculation, pure and simple — 
a scare of the “short” interest—was the duminant influence, 
During Tuesday, Wednesday and Thursday there was 
little to note. Reports of rainfall at the South were 
a depressing influence in the next crop, but slight 
declines brought in fresh buying orders for this crop and 
the fluctuations were within narrow limits. To-day the 
market was very dull, with feverishly irregular fluctuations 
in values, crop accounts were regarded as very good, and the 
tone of the ‘‘bull” party less aggressive, yet values were pretty 
well maintained. The close was easy at prices showing de- 
clines from last Friday of 2@6 points for this crop, 14 points 
for September and 1V@11 points for the next crop. The sta- 
tistical position and the movement of the cropare for the mo- 
ment quite ignored. C tton on the spot declined 1-16c, on 
Saturday, advanced 1-'6c. on Tuesday and declined 1-16c. yes- 
terday. To-day the market is dull, middling uplandsclosing 
at 8'4c. 

The total sales for forward delivery forthe week are 537,500 
oales, For immediate delivery the total sales foot up this week 
7.977 bales, including 5,73! for export, 94) for consumption, 
—- for speculation and 1,300 on contract. The following are 
the official quotations for each day of the past week— 
Mav 9 to May 13. 

rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1395, by the Revision Com -nittee at which 
grades other than middling may be delivered on contract: 
OMiP cnce-cos ccocnescces6, 1% OR. | O08 ORGINOET...0..-<s00 A off. 
Middling Fair. ........... % on. | Good Middling Tinged... 
strict Good Middling..... 1g on. | Strict Middling Stained.. 179 off. 
tood Middling.. .......«. 5; on. | Middling Stained......... % off. 
Strict Low Middling...... 3,¢ off. | Strict Low Mid. Stained.. 254, off. 
Low Middling ............ %3 off. | Low Middling Stained....1% off, 
Strict Good Ordinary..... 11,4 off. 

On this basis the prices for a few of the grades would be as 


follows. 




















UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri. 
ood Ordinary | 74 | 74 | Trg | 7344] 74 | 74 
Low Middling. «| 7% | 7% | 715.| 719.4) 77% | 77% 
Middling ... . 8\4 84 8516 | 85.4 | 8% 8% 
dood Mid iling B14 8*4] 853 | 8%¢] 8% 6] B%16 
fiddling Fair ..... as sees - 91g Ng 9% a! Wal He Wg 

GULF. | Sat.| "Nlon|'Tues| Wed) fh. | Fri. 








Good Ordinary.....-.ccse-cene-| 72 | 719 | 7%6| 7%0| 79 | 79 

Low Middling ... 81g 818 8+. | 84a] 88 81g 

Middling .. .. 8lg s% 8714] 8%Q.6 3% 84 
16 
































Good Middling... 8'3 87 | 87% 316] 81316 
Middling Fair ........... .. 93g | 93g | 97. @) Yi.) 938 933 
STAINED. | Sat. Mon Tues Wed Th. | Fri. 
Gow WIGRURE,. ccccscccccoscesce| 7 | 7 7h6 WM4|7 ? 
WINNT 5c. Hacconsssddceeccncde Fe | fe 715.¢ 7% | 7% 
Strict Middling ....... .......| Sieg | 8 a2} 8332 83 ¢) 842) Slag 
Good Middling Tinged..... -.. '8'4 8% B56 B52 8144 8% 





MARKET AND SALES. 
The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the fo'lowin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed on 


same days. 





SALES OF SPOT AND CONTRACT. | 
Sales of 





SPOT MARKET 






































CLOSED. Ex- | Oon- | Spec-| Con | 7) Futures, 
| port. | sump. ul’t'n| tract. | Total. 
Sat’day .|Quiet at},,dec., ...., 219) ....| ....| 219) _ 79,700 
Monday.) steady .....-...| 5,731 183] eel 400) 6,319) 125,8¢ 
Tuesday} Quiet atljgadv.) .... 178, ..... 500) 67%) 83,400 
Wed'day, Pull -... ob BET i .ad00 400; 509! 111,406 
Thur’d’y | Quiet at 1;¢ dec. Sons BEG) cash, suds} 115 87,400 
Friday..| Dull. ...... -.-+.- ote eee ame tS 69,80 
| Total.| 00. ---.--. ' 5.7311 946 ... | 1,3001 7.977 557,500 
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Montgomery, 67 | 397 143,736 | 
Selma, ae 15 | 552 
Helena, ARKANSAS. . 463 
Little Rock, ee ase 

Albany, GEORGIA.... 
Athens, - won 
Atlanta, <a 
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228,000 332,000 184,000 
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167,049 229. 


13,543 
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an stocks.... 1,863,200 2,737,200 2,474 
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The receipts at all the 
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KENTUCKY. 
Shreveport, LOUISIANA .| 
Columbus, MISSISSIPPI.| 
Greenville, yes aes 
Meridian,t si te 
Natchez, ba ods 
Vicksburg, ” ave 
Yazoo City, “a nee 
St. Louis, MIssoURI... 
Charlotte, N.CAROLINA 
Raleigh, mr Nes | | 1,500 || 
Cincinnati, 2,941 | 
Columbia, 8. CAROLIN | 
Greenwood,} ” ~~ 75 
Memphis, TENNESSEE..| 2,187 
Nashville, bed os 


5,000 
i3ed. 


1896, 


1....-bales. 1,090,000 1,681,000 1,668,000 1 


Stock at London.............. 


28,000 
21,000 

406,710 595,336 505,097 
10,131 


10,131 
493,200 374,200 635,200 653,200 


406,710 595,336 505,097 540, 
«+--+. 2,347,961 3,521,927 2,931,689 2,924,659 


926,000 1,570,000 1,407,000 1,332 
187,120 137,322 
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101 | 
2 | 


a ; 5 | 2 
Houston, zs | 7,066 | 18,900 || 4,057 |1,778,477 | 5,104| 7,527, 
Total, 31 towns.......| 19,047 |3,550,315 | 41,697 |187,120 |! 15,876 [5,582,449 | 27,107 | 137,322 


" 


Total Great Britain stock. 1,095,000 1,659,000 1,676, 
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corresponding period of 1894-95— is set out in detail below. 


of 1895, a falling off of 725,728 ba 
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Stock at Amsterdam 
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| ‘ | 
Market, Prices and | _Market, | DAILY PRICES AND SALES OF FUIURES FOR EACH MONTH. 
Sales of Range and amatgos a EP —— 


FUTURES. Sales. May. June, July. | August. | September. | October. | Ne ber. | D ber. | January. | February. March. | April. 


| Sales, total 1,400 4,500 5,800 | 104,200 85-000 i700 8,400 | £73,000 5100 | peor - 600 - 
| Prices paid (range}) 7° 8'°01@ 8°04) 8°02@ 8°07! 8:02@ 8°06) 8-05@ 8-09) 7°48@ 7°54| 7°29@ 7:35 7:18@ 7°24) 7°17@ 7:22) 719@ 7°24, — @ — | 7:30@ 7°31 
| Closing 8'°01— 8°02) 8°02— 8:03) 8°02— 8-03) 8:05— ee 749— 7°50! 7:29-— 7°30) 7°18— 7-19) 717— 7:18) 7°20— 7°21) 7°24— 7°25) 7°28— 7°29 

7 














over ber, 


THE CHRONICLE. 


‘Monday, May 11— Av’ge.. 8°04;Av’ge.. 8°03\Av’ge.. 8°02/Av’ge.. 8°06/Av ge.. 7°49 Av’ge.. 2 Av’ge.. 7°22\Av’ge.. 7°'20\ Av’ ge.. 7-28lav'ge.. 7°25 Av’ge.. 7°30\Av’ge,.—— 
Sales, total 2,500 6,700 11,100 55,300 4,900 | 14,300 | 12,£00 8,800 | 4,000 | 2,100 | 3,300 eoccee 

Prices paid (range) 7°94@ 8°11) 7°96@ 8°11) 7°96@ 8°13) 7°99@ 8°13) 7°46@ 7°55) 7°27@ 7:37, 7°:17@ 7°26) 716@ 7:25) 7:18@ 7°26) 7°23@ 7°30) 7°:29@ 7:30; - @ — 

Closing............. 8'09— 8°11) 8°10— 811) 8-11— 8°12) 8-12— 813) 7°53— 7°54! 7°35— 7° 6) 7°22— a T21— 7°22) 7°:23— 7°25) 7°26— 7:28) 7°30— 7°32) — — — 


| 2) Av’ge.. 7°20 Av’ge.. [Aven 7'22\Av’ge.. 7°26\Av’ge.. sellacen., 


|\Tuesday, May 12— . |\|Av’ge.. 8'13\Av’ge.. 8°11 Av’ge.. 8°12) Av’ge.. easier .. 7°54 Av’ge. 
Sales, total 700 2,800 9,900 $31,400 8°:-100 | ® 
Prices paid (range) 8'11@ 8°14) 8°09@ 8°14) 8:10@ 8°15 8:11@ 8:18 7°51@ 7°56) 7:31@ 
| Closing Irregular. | 8°10— 8°11) 8°09— 8°10) 8°10— 8°11) 8-:13— 814) 751— 763) 7:32— 
|Wednesd’y, May 13—| Irregular. |Av’ge.. 8°11/Av’ge.. 8°11|Av’ge.. 8°11\ Av’ge.. 8*13|/Av’ge.. 7°46 Av’ge.. 
Sales, total 111,400 2,500 5,300 9,400 37,300 | 7,200 | 13,4 
Prices paid (range)| 7°13@ 8°17) 8°07@ 8°13) 8 06@ 8°14) 8:06@ 8°14) 8-08@ 8:17) 7°43@ 7°52) 7:25@ 
| Closing Easier. 8°06— 8°07) 8°05— 8°06) 8-06— 8°07) 8-08— ove) 743— 7°44) 7°25-— 
\Thursday, May 14— Unchanged. |Av’ge.. 8°05|Av’ge.. 8°04\Av’ge.. 8°06) Av’ge.. 8°09 Av’ge.. 7°42 Av’ge. 
| Bales, total 100 4,400 3,900 30,200 | 8,300 | $0: 
| Prices paid (range) 4 4 805a@ — 8°02@ 8°07) 3°05@ 8°09) 8'07@ 812) 7°40@ 7°45) 7°24@ 7° 
| Closing Steady. 8°07— 8:08) 8°05— 8°06) 8°07— 8°08) 8-09— 8°10) 7°43— 7°44) 7°26— 7°27) T15— — | 713— 7:14, 717— — | 7:19- a 7'23— 7°24 
| | | | | | 
|\Friday, May 15— Dull. Av’ge.. 8°06\Av’ge.. 8°03\Av’ge.. 8°05|Av’ge.. 8°07 Av’ge.. 7°41\Av’ge.. 7°25 Av’ge.. 7°13 Av’ge.. 7°12 Av’ge.. 7°15, Av’ge.. 7°20 Av’ge.. 7°22 
| Sales, total 69,800 700 8-800 5,100 31,700 5,400 59,900 55,100 | £5,200 55 100 | ” 500 - 300 
Prices paid (range)| 7°10@ 8°10 8:04@ 8:07| 8:02@ 8°06) 8°04@ 8°07; 8-06@ 8:10| 7:40@ 7°42 7:22@ 7°26| 7:12@ 7°14) 7:10@ 7:13| 7:14@ 716| — @ 720) 722@ — 
Closing Easy. | 8°03— 8°04) 8°02— 8°03) 8°04— 8°05) 8-06— 8:07, 7°40— 7°41) 7°23— 7°24) 7°12— 7°13) T1l— 7:12) 7-14— 7°15) 7:17— 7:18] 7-°21— 7°23 
— Total sales this week} 557,500 | 7,900 25,500 45,200 200,100 | 37,900 | 74,500 | 53,600 | 70,800 | 24,600 6,900 10,500 
. |Average price, week 8°07 8°06 8°06 8°09 747 729 =| 7:18 | Tar | 7°20 7°22 7°27 


\Sales since Sep.1,05" 40,268,700 | 6,141,200 | 1,162,600 | 813,200 | 3,391,200 | 286,300 | 1,138,500 | 557,500 | 624,400 | 137,400 15,700 10,900 


719 
200 6,100 11,400 | ¥200 | 400 200 | 
7:34, 718@ 7°22) 7:18@ 7°20) 7:21@ 7:23) — @ 7:26) — @ 7°30) 
7°33 | 719— 7°20) 7:18— 7°19) 7°21— 7°22) 7:24— 7°25) 7°28— 7°29 
2 


| | 
|Av’ge.. 7°17|Av’ge.. 7°16\Av’ge.. 7°20/Av’ge.. 7°22|Av’ge.. 7°27 
11,100 | 11,900 | 5,200 | 8°5"200 4,400 
714@ 7°20) 7°18@ 7:20) 7°:16@ 7°21| 7:19@ 7:26) 7:25@ 7°29 
714- om 713— 7°14) 716-— wrt 7T19— 7°20) 7°23— 7°24 
Av’ge.. 7°14\Av’ge.. 7°13| Av’ge.. 7°16|Av’ge.. 7°18/Av’ge.. 7°23 


000 | 9,100 || 10,500 7,000 200 1,700 
29 7':12@ 7°17) 711@ 7°16 7-14@ 7:19 7°18@ 7°19) 7:22@ 7:24 
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(ag For exchanges see page 914 
THE VISIBLE SUPPLY OF COTTO 


* Includes sales in 8e 
and telegraph is as follows. 


October, 





figures for to-night (May 15), we add the item of exports from 
the United States. including in it the exports of Friday only 
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an ‘ consequently all the European figures are brought. down 


those for Great Britain and the afloat are this week’s return s 
to Thursday evening. 
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OTATIONS FOR MIDDLING CoTTON aT OTHER MARKETS. — 
ow are closing quotations of middling cotton at Southern 
and other peinoipal cotton markets for each day of the week. 


Ry | QLOSING-QUOTATIONS FOR MIDDLING COTTON ON— 























eek ending) —— — 
a 15. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
ae eS 
oe. 7%, =| =%T7%, 773 713g | 713g 
7% | 7% | 7% 7% 7° | 7% 
a & Ts, | 753 753 753 | 75, 
és 7% | #7 | @T% 7% 7% T% 
nae TS 75g 753 73 75g 
| 7% | 7% | T% 7% 7% 7% 
Sal | Jib | 7% | T% 773 773 77. 
amet | 854 | 8% | 8% 851g 8516 84 
.-| 8% | 8% 833 833 833 833 
81g 81g 896 8916 81 Sly 
1 2 8 2. ing fh = 
aA = 714 16 Yo 16 916 
| mie | Ze | 7% 7'lig | 7116 7'1ig 
ee | 7% | 7316 778 773 71316 71314 
ee 7 | 7% 7% 7 } 7% 
| 7% | Tile T1116 8 } 8 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta ........ 733 | Eufaula iaaee 71g | Natchez... .... 7916 
Charlotte...... 7% | Tittle Rock.... 7% | Raleigh........ 753 
Columbus, Ga. 7% | Montgomery... 719 | Selma..... ..... 
Columbus.Miss 74g | Nashville ...... 733 | Shreveport..... 7516 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


St’k at Intertor Towns.| Rec’pts from Plant’ns. 





Week | Receipts at the Ports. 














Ending— |"1894. | 1895, | 1896. | 1804. | 1805. | 1896. | 1894. | 1805, | 1896. 
Apr. 10.....| 63,867, 93,523, 57,967/218,173 247,849|280,927| 36,698) 65,456) 44,912 
* 17.....| 47,908) 80,617 40,076) 203,041)212,773| 263,600) 82,771) 45,541) 22,758 
“ 2h.....| 44,304) 69,065) 54,666) 184,045|186,641| 247,104) 26,208) 43,833) 38,161 
May 1.....| 58,823) 56,937) 30,828|170,936|165,978|233,044| 24,814) 36,274) 25,768 
“  g.....| 27,850) 41,900 87,831|155,917|148,553 209,770) 12,831! 21.475 14,057 


* %..... 21,604) 30,565! $4,871/147,049/137,822/187,126! 12,736! 19,334) 12,221 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. !, 1895, are 5,242,073 bales; in 
1894-95 were 7,797,813 bales; in 1893-94 were 5,841,575 bales. 

2.—That although the receipts at the outports the past week 
were 34,871 bales, the actual movement from plantations was 
only 12,221 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 19,334 bales and for 1894 they were 
12,736 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We ne below a statement showing the overland movement 
fo. uh? week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending May 15. 
and since Sept. 1 in the last two years are as follows. 





1894-95. 


1895-96. | 


May 15. a 
Since 

Week. | sept. 1. | 

i 





Since 
Week. | Sept. 1. 











hipped— | | 

RR MOET cannd ccdcasas-canns | 8,154) 515,979, 5,060) 895,862 
Via Cairo...... .. -| 2,376) 231,047| 1,454) 323,587 
Via Parker City.. -| 641) 17,810! 300) 434,700 
Via Evansville. .. rie WEA). wsades 3,770 
Via Louisville... 2... 2.22... | 3,105) 126,944 1,059) 182/004 
Via Cincinnati...... ............| 2,312) 96,779) 2,726) 173,553 
Via other routes, &.... ........ 997| 89,325) ans, 143,969 


Total gross overland.......... 16,585/1,079,565) 14,102 1,757,445 
Deduct shipments— | | 
Overland to N. Y., Boston, &c..| 3,385) 261,083) 13,047) 536,517 
Between interior towns......... 7 3°366| secee | 29,933 
Inland, &c., from South......... 573) 47,043) 698; 70,141 


Total to be deducted... 3,965 311,494 13,745| 636,591 


__ Leaving total net overland*..| 12,620 768,071) 357/1,120,854 
*Including movement by railtoCanada. ‘a 
The foregoing shows that the week’s net overland movement 

this year has been 12,620 bales, against 357 bales for the 

week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 352,783 bales. 


} | 1895-96. | 1894-95. 
In Sight and Spinners’ i— 
































Takings. | Senee | | Since 
| | Sept. 1.| Week. | gept, 1. 
Receipts at ports to May 15......| 34,871|5,087,653| 30,565)7,717,831 
Net overland to MOF BGisccccccces 12,620| 768,071 357/1,120,854 
Southern consumption to May 15 18,000) 703,000| 12,000} 613,000 
I Total marketed ............... 65,491/6,558,724| 42,922/9,456,685 
terior stocks in excess .... .... |* 22,650; 154,420 *11,231 79,987 
Came into sieht during week.) 42,841) ei Beers 
Total in sight May 15........| ...... 6,713,144) ...... 9,536,672 





North’n spinners tak’gs to May 15) 24,406 1,480,191) 1,730|2,005,247 

“Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 43,811 bales, against 31,691 bales for the 
same week of 1895, and that the decrease in amount in sight 
to-night as compared with last year is 2,323,528 bales. 











WEATHER REPObTS BY TELEGRAPH.—Reports to us by tele- 
graph this evening are generally of a satisfactory tenor. Rain 
has fallen in Texas and at many other points where needed 
during the week, and has been of much benefit notwithstand- 
ing that at some points.in the Southwest the precipitation 
was rather heavy. In the Atlantic States there has been 
little or no rain and moisture is desired. Temperature has 
been favorable. The crop is developing well as a rule, 
Texas advices indicate that the Mexican weevil has done no 
damage as yet. 

Galveston, Texas.—Cottoh is growing very nicely. Haivy 
rains have damaged the plant to somes extent in a few locali- 
ties, but taking the State as a whole the rains were beneficial 
to the crop and were very badly needed in a number of sec- 
tions to bring up late-planted seed. A better stand is now 
insured. Early cotton has been worked and put in good 
condition, Itis reported that the Maxican weevil has not 
damaged the crop any as yet over Southwest Texas, although 
it was thought at first it had. We have had rain 01 one day 
during the week, the rainfall reaching four hun‘tre iths of an 
—— The thermometer has averaged 78, ranging from 74 
to 82. 

Palestine. Texas.—It has rained heavily on four days of 
the week, the rainfall being two inches and forty tw» hua- 
— The thermometer has ranged from 53 t» 84, averag- 
ing 71. 

Huntsville, Texas.—We have had heavy and beneficial rain 
on four days of the past weex, the precipitation beiag one 
inch and forty hundredths. Average therm» neter 74, hizgh- 
est 86 and lowest 62. 

Dallas, Texas.—There has been heavy rain on one day 
of the past week, the precipitation reaching two inches 
and eight bundredths. The thermometer has averaged 71, 
the highest being 86 and the lowest 56. 

San Antonio, Texas.—We have had rain on two days dur- 
ing the week, to the extent of forty-nine hundredths of an inch. 
The thermometer has averaged 76, ranging from 64 t» 88. 

Luling, Texas.—There has been rain on four days during the 
week, the precipitation reaching thirty-tw» bhuadredths of an 
inch. The thermometer hasranged from 66 to 92, averaging 79. 

Columbia, Texas,—It has been showery on one day during 
the week, but the precipitation was to» small to measure, 
Average thermom+ter 76, highest being 88 and lowest 64. 

, Texas.—We have had rain on one day during the 
week, the rainfall being twenty-six hu.dredths of an iach, 
The thermometer has averaged 78, the highest being 9) and 
the lowest 66. 

Brenham, Texas.—It has rained on three days of the week, 
the precipitation reaching sixty-four hundredths of an iach, 
The thermometer bas averaged 77, ranging from 66 to 88, 

Temple, Texas.—We have had rain on one day of the week, 
the rainfall being two hundredths of an inch. The thermom- 
eter has ranged from 62 to 88, averaging 75. 

Fort Worth, Texas.—It has rained on one day of the week, 
the precipitation reaching fifty hundredths of an inch. Av- 
erage thermometer 72, highest 88 and lowest 56. 

Weatherford, Texas —We have had only atrace of rain 
during the week. The thermometer has averaged 7 4, the 
highest being 94 and the lowest 54, 

New Orleans, Louisiana.—Rain has fallen on one day of the 
week, to the extent of twelve hundredths of an inch. The 
thermometer has averaged 76. 

Shreveport, Couisiana.—It has rained on two days of the 
week, the rainfall being one inch and twenty-one hundredths. 
The thermometer has ranged from 59 to 83, averaging 74, 

Columbus, Mississippi.-We have had rain on two days 
during the week, to the extent of seventy-eight hundredths 
of aninch. Average thermometer 73, highest 90 and lowest 58, 

Leland, Mississippi.—The week’s rainfall has been thirty- 
eight hundredths of an inch. The therm»meter has averaged 
74°6, the highest being 90 and the lowest 61. 

Vicksburg, Mississippi.—We have had rain on three days 
during the week, the rainfall reaching one inch and fifteen 
hundredths. The thermometer has averaged 76, ranging from 
61 to 88, 

Little Rock, Arkansas.—We have had rai1 on two days 
during the week, the precipitation reaching sixty-two hun- 
dredths of aninch. The thermometer has ranged from 57 to 
90, averaging 74. 

Helena, Arkansas.—Crops are splendid, but labor is scarce, 
It has rained lightly on two days of the week, to the extent 
of sixty-one hundredths of an inch. Average thermometer 
71, highest 90, and lowest 60. 

Memphis, Tennessee.—The general outlcok is good. We have 
had rain as needed on three days of the week, the precipitation 
being one inch and fourteen huodredths. Now clear. The ther- 
mometer has averaged 76, the highest being 90°4, and the 
lowest 69, 

Nashville, Tennessee —We have had rain on one day of the 
week, the precipitation reaching five hundredths of an inch. 
The thermometer has averaged 74, ranging from 59 to 91. 

Mobile, Alabama.—Crop reports areexcellent. It has rained 
here on one day of the week, the rainfall reaching thirty-five 
hundredths of aninch. The thermometer has ranged from 
65 to 82, averaging 75, 

Montgomery, Alabama —AIl crops are doing remarkably 
well and growing finely. Farmers are well up with their 
work. We have had rain on one day of the week, the rainfall 
reaching thirty-three hundredths of an inch. Average ther- 
mometer 78, highest 86 and lowest 69. 

Selma, Alabama.—Crop conditions are all that can be de- 
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sired. There has been only atrace of rain on one day of the 
week. The thermometer has averaged 76, the highest being 
90 and the lowest 61, 

Madison, Florida.— Stands are reported fair. No rain all 

= o. The thermometer has averaged 81, ranging from 
to 90, 

C.lumbus, Georgia.—Th«re has been rain on one day dur- 
ing the week, the precipitation being twelve hundredths of 
anitch. The thermometer has ranged from 64 to 90, aver- 
aging 77. 

Savannah, Georgia.—We have had no rain the past week. 
Average thermometer 77, bighest 97 and lowest 55. 

Augusta, Georgia.—There has been rain on one day the 

ast week, the roinfall reaching eighteen hundredths of an 
inch, The thermometer has averaged 76, the highest being 
93 and the | »west 55. 

Charleston, South Carolina.—There has been no rain during 
the week, The thermometer has ranged from 55 to 96, aver- 
aging 76. 

Stateburg, South Carolina.—There has been no rain all the 
week. Muisture is greatly needed now. Average thermume- 
ter 77 5, highest 95 and lowest 51. 

Greenwood, Soutn Carolina —Telegram not received. 

Wilson, North Carolina.—Telegram n ot received. 

The following statement we have also received by telegraph, 











showing the height of the rivers at the points named at 
8 o’clock May 14, 1896, and May 14, 18¥5. 
|\May 14, '96.| May 16, '95. 
Feet. Feet. 
New Orleans...... .....-Above zero of gauge. 8:3 43 
Memphis ..... bcakaead Above zero of gauge |! 119 7°2 
Nashville...... ail ..Above zero of gauge. 31 110 
Shreveport........ ... Above zero of gauge.| 1°8 3-9 
Vicksburg Letiwene sonede Above zero of gauge.| 26°6 } 112 





Jute Borts, -BaGaine, &c.—Che market for jute baguiag 
has been without feavuce the past week I the absence of 
demand, quotations are to some extent nominal. The cl se 
this evening is at 3%c. for 13¢ lbs , 44¢:. for 2 Ins. ard 434¢ for 
standard grades, ia a jobbing wav. WUar-load lots of staudard 
brands are quoted at 3%c. for 134 Ibs., 41¢c. for 2 Ibs. and 
43¢c. for 244 lb, f. 0. 0. at Naw York. Jute butts are dull 
on the spot at 1 1-l6c. for paper quality and 1!¢c. for mixing. 


ExcaHan@es.—The following exchanges have been made 
during the week: 





“Ol pd. to exch. 100 July for June. | 14 pd. to exch. 399 Dec. for Oor. 
*O2 pd. to exch. 100 May s. n. for| ‘07 pd. toexch. 1,00) Des. for Feb. 
regular. vipt toexch 1,300 J’ue for Ave. 
02 pd. toexch. 2,0) May for Aug. 


‘O02 pi. to exch, 500 June for Aug. | 
*O2 pa. to exch, 500 Juiv for Aug. | ‘Ot 04, to exoh. 706 Mag for Aig. 
*03 pd. to exch. 200 May for Aug. 65 pd. to exch. 10) Sept. fur Aug. 
*03 pd. to exch. 6 VW Juae for Aug. 

INDIA CoTToN Movement FROM ALL Ports.—The receipts 
and shipments of cottoa at Bombay have b2en as follows for 
the week and year, bringing the figures down to May 14. 

BOMBAY RHXCEIPTS AND SHIPMENTS FOR FOUR YK+R:8, 





Ship ne ots thie ork Shipments s nee Sept. 1. | 

{ ° 
Great | Conti- 
Tolal.| Britain’ nent. 


Rece' pis. 


Since 
Sept. 1. 


Year| Great | Conti- 


| 
This 
Brit’n | nent. Total. | Week. 








°95-6| 8,000 48,000,56,000 64,000 585,000 
945) 6,000 31,000 37,000) 16,000 310,000 328,000 75,000 1,120,000 
°93-4| ...... 35,000 35,000 41,000 610,000 651,000, 50,000) 1,434,000 

I access £3,000 48,000 32,000 603,000 635,000/74,000) 1,337,000 


649,000 65,000 1,847,000 


Shipments for the week. Shipments since Sept. 1. 








Great 


















































Conti- ; Great ‘ 
Britain. nent. | Total. Britain. |\Qontinent.) Total. 
Oaloutta— 
1895-96...) ...... 8,000 8,000 10,000 54,000 4,000 
1894-95. BeEPEE | cddade 1,000 12,000 12,000 24,000 
ras— 
 & er er | sesesel 20000 7,000! 17,000 
1894-95... cece ecacee | anata - 13,000 12,000 25,000 
All others— | 
1895-06...) ...... 9,000, 9,000 13,000 58,000 71,000 
1894-95...) 3,000; ...... 3,000 18,000 | 42,000 60,000 
Total all— 
1895-96...) ...... 17,000 17,000 33,000 119,000 152,000 
1994-95. | 4,000) 2... 4,000 43,000! "66,000! 109,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
95-96. | 1894-95. _ -s 
Shipments 1895-96 - 1894-95 | 1893-94. 
toall Europe) This | Since | This | Since This | Since 
from— week. | Sept. 1. | week. | Sept. 1. week. | Sept. 1. 
Bombay .. .... 56,000) 649,000| 37,000) 328,00] 35,000 651,000 


All other ports} 17,000) 152,000) 4,000 109,000! 5,000) 174,000 


Total 


| 73,000, 801,000, 41,000 437,000, 40,000, 825,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 














Alezawtria, Eyypt, < 
May 1 3. ours 1895-96. 1894-95. 1893-94. 
Reca' pts (cantars*).... 
This Wek. ... cco. 8,000 5,000 20,000 
Since Sept. L......... 5,131,000 4,530,000 4,829,000 
Tris Since This Since This | Since 


week. Sept. 1. week. Sept. 1.|| week. |Sept. 1. 


| ee | ee 


Exports (bales)— 


To Liverpool . ...02 5,000 315,000 4,009 252,000) 4,090) 302,000 
To Coatineat!........ 7,00) 296,00) 4,000 31 3,000) 4,000) 251,000 
—— —— ee | —- — mm 





Total Europe .../12,000/611,000|| 3,000 565,000! 8,000/553,000 





* A canter ts 33 priads. 
t Of waivn to Lnearesta 1395-96, 53,516 bales; in 1894-95, 40,893 
bales; la 1333-94, 15,523 bales. 


Manct4ster Lark 2r.--O ir report received bv cable to 
from Manchester states that the market is quict for garug 
and ste wly for snirungs. Tae demand fo-f >reiza markets ig 
impr ving. We give tne prives for to-diy stow aad leave 
those for srevious weeks of this and last year for comparison; 
1896. | 1895. 


814 lbs. Shirt |Cottn 84 lbs. Shirt- 
328 Oop. lings, com non| Mid, | 328 Oop. |ings, common 
to 


























Twist. finest. | Uplds Twist, to finest. | Upidg 

a. &aedae4), &ia 4a @ 8 4| © 
Ap.101619 @7%3 |4 4'9@6 8'9, 415,9/5%3 @6'g [4 1 @6 2g) Bij 
* 17/6'9 @7% |4 41906 8'9) 4% [5 14@6%4 [4 11906 34) 304 
“ 24/619 @733 4 41926 819 4 905% @6% [4 2 6 4 | 321g, 
Mav1/6'9 @7% |4 44926 9 | 413.95% @6% [4 2 @6 2 | 319, 
“ 8694 @77, 4 5 @6 99) 471, [553 26% [4 2 6 2 | 3% 
“ 15'6%16 @744 5 @6 9 | 4% [5ijga6% 4 2 O68 2 | 325, 





Sea ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week, The 
receipts for the week ending to-night (May 15) and since 
Jept, 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894-95. are as follows, 
































1895-96. 1894-95. Stock 
Receipts to May 15. This | Since | This | Since 
week. |Sept. 1.| week. | Sept. 1.| 1896 | 1805, 
Savannah ..........0.-...| 55) 74,428] 26) 64.174) 2,414| 750 
Jnarleston, &C. ........0. 12) 10,420 esau 293 916) 146 
Piorida, &0......-....--- | 4,733} :.2.] 5,139] 2,016 321 
Total..............----| 67) 89,6311 26] 74,611] 5,376) 1.217 














The >xports for the week ending this evening reach a total 
of 915 bales, of which 770 bales were to Great Britain, 145 
to France and — to R val, and the amount forwarded !o 
Northern mills has been 837 bales. Below are the exports 
for the week and since Santemhar 1 in 1895-98 and 1294.95, 























Week Ending May 15.| Since Sept. 1,1895. |North’n Wills, 
ym Great | F Great | Fr | 
from— ea 'r’ nee ea *nce since 

Brit’n.| d@c. | Total.| Britn | ae, | Total. | Week | goni 1. 

¥vanw’h, &c| ......| ...00e| ..--.-|11,648| 2,376|14,024| 837,33,061 
Inarl’t’n, dO) ....00| secces| seecee) 2,961 64] 3,025) ......| 1,504 
CROs GOs) sccocsl coscsel cease wl sccnsel ceceael.secceo| csocecl, GE 
New York.. 98 145 243 15,935) 4,443/19,45 3) ...c0c| coccee 
SostOn .....) 672) seeeee| 672) 7,540) .22000| 7,540) -nnnee| sconce 
3altimore..| ..... al cacece| coccee 3,543} 13} 2,355 senene| seenns 








Total . .... 770 145 915/39,566) 6,901/46,467 887 38,173 
—! —-= —— 
Cota! 1894-5 957). «cece 257134,679 5,512/40,191L 28 34,489 

A considerable portion of the Sea [sland cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “‘ Shipping News,” on a subsequent page. 

Quotations May 15 at Savannah, for Floridas, common, 
101g+.; medium fine, 13c.; choice, 1L6c. 

Charleston, Carolinas, medium fine, 20c.; fine, 22@23c.; 
fully tine, 25c.; extra fine, 26@27c. 

May Report OF THE AGRICULTURAL BureaU.—Under date 
of May 10 the Agricultural Bureau at Washington issued the 
following respecting cotton: 

The c >tton report to the Department of Agriculture for May relates 
to the progress of plantiag and the proposed or contemplated acre.ge. 
rhe provo tion of the contem ‘lated area alrearly plaa ed on the ist of 
May was 87°? per ceat, which aporoxim ites very closely the breadth 
usuiliy planted at tas dats, waich 13 estimate! at $3°2 per ca it. 

The es'imites for the several States are as fellows: Virgivia, 20; 
North Caroins, 8°; South Crroliia. 90; Georgia, 90; Florida, 100; 
Alabama, 93; Mississipyi, 92; Louisiana, 95; Texas, 85; Arkansas, 
s4; Lenvessee, 73. 

fhe retarns of correspondent: in regard to coitemolated acreage 
indicate a considerahie increase over the area planted Iasi year. The 
perceut iaes by «tates are as follows: Virginie, L) 3; North Caroliaa, 
{L7; South Ca-oliua, LLIi; Garris, Ibs; Blorila, 14%; Alabama, 
LIL; Mississippi, (19; Coutsiana, 109; Tecas, LL5; Ark ensas, 123; 
Ten: essee, (27; [adian Territory, 159; Missouri, 14l. The average 
for the country is t14°3. 

Plaoting has boen earlier than usual in most of te cotton States 
but much compiaint is mids of deoughtin a large area in North and 
South Caroliua, Georzit and Alibama, retarding the g+rminarioa of 
the seed. Loa few counties in Cexas the Mexican weavil is re vorred 
as doiug consi(l-rable damage. Asa general thiog the plantis said to 
be ia good coadition with favorable season. 

The proportion of the crop planted May 1 this year im 
comparison with the four previous years, and als» with an 
average year, 48 given in a previous report of the Agricultural 
Bureau, is as follows: 

PROPORTION OF CROP PLANTED. 


























Proportion of Crop Planted May 1. 











STATES. ae |S 
1296. | 1895. | 1394. 1393. | 1392. | L4v1. 1890. 
Virginia ..... . 20 one 45 IL 34 | 40 ass 
North Ciroina.) 80 55 74 85 70 63 77 
South Carolina | 90 75 88 90 a3 73 86 
Georgia ......... 90 79 86 92 85 80 86 
Florida. ........' 100 95 95 2 90 92 87 
Alahama........| 93 | 87 83 93 83 80 85 
Mississ pui. ... 92 | 84 83 85 73 7 65 
L uisiana....... 95 |. 86 8 87 72 73 70 
Renee... <2... 85 | 75 84 81 83 79 75 
Arkausas.......) 84 | 79 | 6L | 71 64 76 6 
Tennessee..... | 73 | 7 65 | 76 45 71 ie 
Averase....| 87:9 } 7:5 | gt 5-3 743 77°5 758 
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EvroPEAN COTTON CONSUMPTION TO May 1.—We have 
received to-day (Friday), by cable Mr. Ellison’s cotton figures 
pene down to May 1. We have also received the revised 
totals for last year and give them for comparison. The 
spinners’ takings in actual bales and pounds have been as 


follows: 











October 1 to May 1. reat Britain.| Continent. | Totat. 
For 1895-96. 
Takings by spinners. ..balss 2,070,000 2,535,000 4,605,0% 
499 480) 4886 


Average weight of bales.1bs| 
Takings in pounds......-.... |1,033,030,0000)1 1,217, 050,000) 2,250,080, 000 
—— | 
For 1894-95. i | 

Takings by sp'nners. .-bales 2,124,000) 2,747,000) 4,871,090 
Average Weight of bales. Ibs. | 508 490) 497° 
Takings in pounds. ..... 1,979,103,000 1,343,083,090 2,425,186,000 

~Accordinz to the ah ve, the average weight of the deliveries 
in Great Britain is 499 pounds per ‘bale this season, against 
508 pounds during the same time last season, The Coatinenval 
deliveries average 480 pounds against 19} pounds last ve r. 
and for the whole of Eurone the deliveries average 183: 6 

unds per bale against 497°9 pounds last season. Our 
dispatch also gives the full movement for this year and last 
year in bales of 400 pounds. 











1895-9€. 1894.95, 


Oct. 1 to May 1. 





of 400 lbs. each, j } 
age od Great Oonti- | 


0008 omitted. | Total. 


Great Oontt- | rova 
|Britain.| nent, 


|" |= nent, mf 
| 348, | 364 
| 381, 239, | 670 
} 
| 








53, | 595, | 633, 
316, | 282, | 598, 


|_598, | 
11,231, | 


Spinners’ stock Oct 1. 
Takings in October. . 





397, | 637. |1,034 





























Total supply...... 374, 877, 

Consump. Oct., i whs.| 3% 328, | 400, | 728. 324, | 380. | 704 
Spinners’ stock Nov. 1) | aa | 477, | 523. || 73, | 25 257. | 330 
akingsin November.| 373, | 376, 749, || 364, | 577, 941 
Total supply...... | 419, | 853, |1,272 || 437. | 934 |1,2°1 
Consump. Nov.,4wks.| 328, | 400, 728 | $24 380 | 704 

}——_-——— | ——_- —|| ocnesinailpsitiinbins-neithiodnipiniip 
Spinners’ stock Dec. 1! 91, | 453, | 514, |) 113 434, | 567, 
Takings in December | 430, | 521, | 951, || 384, 634, |1,018 
Total supply...... 521, | 974, 1, [Las 495, || 497. (1,083, |1,585, 
Consump. Dec., 5 wks.| 410, | 500, | 910, || 405, | 475, | 880 
Spinners’ stock Jan.1) 111, * 474, 585, || 92, 613. 70%, 
Takings in January..| 352, 08, | 860. || 364, | 496, | 86) 
——e —| -—-—— — —_—— | —- —- | - 

Total supply...... 463, 952 [iats. | 456, |1,109, [1,565 
Consump. Jan.,4 wks.| 328, | 400, | 728, 32k, | 396, | 720 
——= —_——_-|_——-- |_—-_ —= | -——- + —-- — 
Spinners’ stock Feb. 1} 135, | 5832, | 717, | 132, | 713, | 84, 
Takings in February | 338, | 449, | 787, 351, | 443, | 794, 
1,156 |1,639, 








Total supply...... 473, |1,031, (1, 504 || 433, 
Oonsump. Feb.,4wks.| 323, 490, | 723. | _ 324, | 396. 720, 
{ 


Spinners’ stock Mch.1! 145, 631, | 776, 760. | 919. 


159, 

















Takings in March..... E.. 508, — 523, {1,031, | 503, | 520, |1,929 
—S= s— <a. — 

Total supply...... | 653, _ 1,15 154, |1,807, 668, {1,230, |1,943, 
Oonsump. Mar.,5 wks) 410, 500, 910, 405, 495. 90) 
Spinners’ stock Apr.1) 243, | 651, | 897, || 23, | 783, |t,04s, 
Takings in April...... 266, L> 344, | 650, || 344, | 406, | 750, 
Total supply... 509, |1,058, |1,547. || 607,-|1,:91, |1,795 
Consump. Apr.,4wks.| 312, | 386, | 698, || 312, | 396, | 708 
Spinners’ stock May 1 197, "632, . | 84 849, ~ 205. 5, | 79 795. {1,0 0, 





The comparison with last year is ~ more striking by 
bringing together the above totals and adding the averaxe 
weekly consumption up to this time for the two yeirs. 

















Oct. 1 to May 1. 1895-96. 1894-95. 
Bales of 400 lbs. each 
: "| Great | Oonti- | Great | Oonts | 
0008 omitied. | Britate| aené, Total. Britatn _ne aens Tota. 
Spinners’ atock Oct. 1 | 58,' 595. 6453 | 16 | ~ 313 | 364 
Takings to May 1.... | 2,583, | 3,043, | 5,626 | 2,697. 3,365 3,062, 
re / 2,641, | 3,633, | 6,279, | 2,718. | 3,713 |6, 426, 
Consuupt’n,30 week: | 2,444 | 2,986, | 5,430, | 2,418. | 2,918 ee 
Spinners’ stock May 1 197 652 849 | 295 795 | 1,090, 








| 
Weekly Oonsumption | 

00s omitted. | 
In October......... | 82,0 | 100,09 | 182,9| 
In November. ..... | 82,0 | 1000 182,u 


In December ...... | 82,0 | 100,0 | 182,0 


81.0 95,0 1760 


| 

| 
81.0 | 93,9 | 176,0 
81,0 | 95,0 | 176.0 





In January .........| 82,0 |100,0 | 182,0| 81,0 | 99,0 180.0 
In February ....... | 82,0 | 100.0 | 1820) 81,0 | 99,0  180,0 
In March ..... ..... 82,0 | 100,0 182,0 | 81,0 | 99,0 | 180.0 
~/t April*......... 20,0 |100,.0 | 120.0] 21,0 | 990 | 1800 





* AVerage Weekly cousumption is as given by Me. Ellison; deduction 
from mouth’s totai being made on accvunt of holidays. 

The foregoing shows that the weekly consu nption is now 
180,009 bales of 400 pounds each, against 18),0J0 bales of like 
Weights at the corresponding time last yer, Toes total 
spinners’ stocks in Great Britain and o1 the Continent have 
decreased 43.000 bales during the month aad are now 
241,000 bales less than at the same date last year, 





UOMESTIC KXPORTS OF COTTON MANUFACTURES. —Through 
the courtesy of Mr. W. C. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for March and for 
the nine months ended March 31, 1896, with like figures for 
the corresponding periods of the previous year, and give 
them below: 

































quantities of Manu; of sncoired of Cot-| Month ending Mch. 31.| 9 mos. ending Mch. 31. 
ton —— an 
exported 1896. 1895. 1895-96. 1891-95. 
Onited ~ perpenanieniias eeeee --yarde| 1,123,371} 1,042,172) 5,617,869) 7,230,960 
jermany . i erie | “"oa's14| | 5081570] 1/902'474) 1'852°735 

gee nae T 49,000] .geesee 151 “958 1,292 
ther countries in Burope.. = 7 84,424 53,213) 1,004,592) 356,159 
———_ North America....... | 4,026,901 1 Steet 13,451,385) 5,401,048 
GOEIOO 200 <0c-0esee, -onses scons “ | °719,335) 514.8 prunes 4,313,910 
Yentral American States -— 

British Honduras scceee » 907, 209] 1,183,126 sams, 420) 10,164,762 
Juba - 17) 929 6.816 746 159,345 
>uerto Rico....... > " 29,057 550 bsi “oa3) 194.280 
Janto Domingo...... c.seceeee 204,127) 48,991) 1,677,228) 1,116,930 
Other West (ndies........... . = 76.14 | 1,1753974] 10:526'148) 10,375:800 

sreeatine Republic.......... si Sg 15,0) $4'249| 2.470164) 1.428287 

in ate pied Sep ea “ 657,775 44,611) 9,635,940) 10,023:412 
Onited States of Coiombia.. a 48,545 252,801) 5,347,854) 4,055,288 
Ither countriesin 8. America * | 2,244,788] 2,802,334) 21,304,076) 17,839,7 
CR st0sed< san 600-060 200006 oe 324.4 8] 1,081,800) 38,602,903) 23,640,697 
$rit. Posses’nain Australasia “ 33, 118 27,133 604,701 ‘ 
3ritish India and Hast indies “ | 114,000 791,600) 2,187, 195) 4,555,420 
‘ther countries in Asia and | 

R - —snonh 7 139,510 447,018| 3,564,031) 6,300,536 

Sitadabac cas * | 1,585,518) 1,046,252) 9,154, 254] 7,111,722 
Neher codatries | as6s;4ss] 1,46,520| 4,4921477) 11,170;250 

Total yards of above..... |15,611.ate| 16,725,589 | 148,164, 128 197,718,853 
Total values of DOVE. se eeesee! BI2s,a5s|  BviY, ZL $5,651,535) $7,439,663 
Value per yard....... tee. seseeceee ee! $0592 $0546 — $0581 





Values of other Manufactures of| 


Cotton — to— | 
eocccccesece $28,504 $31,739) $269,807; $157,876 












United --prepoan 

dermany .........+ osaneeers | 18.057 10,475 144.432) 124,474 

france.... «| 1,549 573 15,343) 7,086 
ther countries in ‘Burope 3.656 8,947 32.4246 85,887 

sritish North America.. 187,540 149,037] 1,351,874 a 1T 650 
_ _. See 23,449 21,151 243,508 112,259 








A stags PAG...00-00 ecccccescoocsccecce | 10,472 17,0807 142,24 113,668 
Cece ccercecccoe secece ee of 1,519 4,051 27,406 84'606 
Puerto IES Se | 8iu a 5,26) 3,649 
BANCO DdMINMO..... csc ceerevereee 4 65 5,255 
Ither West [ndies.. row 9,5 10) 63,077 52,505 
Argentine Republic...... 11s 1,480 20,257 14.182 
GES. dn -0006udacadence 4,452 4,793 53,810 89,7°9 
Tnited States of Colombia.... 2,194 1,774 21.708 27,057 
ther countries in So. America 3.54 3,831 835.844 45,556 
CNN 3 40) 04 sunbed .6. ecvbebes oe 41.897 221) 106,621 11,005 
British Australasia. . * 5,577 4,095) 80,415 60.163 
$ritish India aid Hast Indies.. 8 164) 3,648 1,525 
ther agama - Asia and 
_ 16,718 17,223 191,098, 158,633 
3,47~ 75° | 357 9849 
2,027, 3,06) 10; 581 13, 338 
Total value of other manufac- | 
CO GE ed cosed-ee detaiisvedvnegs $340,614) $236,494) $2,877,230| $2,110,626 
Augregate value ofall cotton goods) $1,264, 098) $1,205,912/ $11,555,774) $10,100,204 





SHIPPING NEWws.—The exports of cotton from the United 
States the past week, as per latest mail returns, ha ve reached 


54,898 bales, 
Total bales. 


New Yor«K —To Livervool, per steamer repress: 8,363 upland 


and 98 Sea Island..... tt ae ee 
To Neweoastle per steamer Riilto, 51 454 
fo Havre, per st ‘a:ners La Bourgogne, lia upland and 100 950 


Se [sland ...Panama, 45 Sea Island. - 
To Bremen, per steamers Lahn, 190 3a ". Meter, “440... 630 
To Antwerp, per steamer Noordl nd, 15 
To Sarcelona, per steamer Gergovia, 400 coane -ccceescce-coe 
To Napi+s, per steamer Braunschweig, 393 .........2. «008 393 
To [Crie-te, per steamer Finsbury, +00 ..........c00-c00---ae0 350 





To Yokohama, p-r steamer Gienlochy, 850..-.. 
NEw Orxkveans—Lo Liverpool, per steamers Capelia, ‘e 273... 
Costa Rican, 2,723....Governor, 2,479 .. 8,475 
To Sade per st-amers Cordoba, 5, 399 ...Sardinian Prince, 9,108 
To Bremen, ‘per ratesmer York, 3.241.. ot 3,241 


To Ha nburg, per steamer York, 919.. 





To Antwerp, per steamer Sa: dinian Prince, i,023"- es. 1,023 
GaLveston -To Liverpool, per steamers Paulina, 4,812... 

ee ee, ee oar ee ..- 6,613 
Texas City—To Liverpool, per steamer ‘Teutonia, 159°: e0ene -sa0 

MvosILe—To Liverpool, per stea. ner Hespe, 4,424. ....00.--. 4,424 


SavaNNAH—T» Bremen, per steamer Gleamorven, 4, 5087 upland 
and 'OSsalsland .. ... ....... Peses n06. ceseces cones S008 
To Hamburg, per steamer Glenmorven, G5. .ccce--00-cccces 650 
NeEweort News—To Liverpool, per steamer Rappahannock, 840 


340.. 
BosTow —-T) Liverpool, per steamers. Corinthia, 179 ++-Phila 


delphian. 556 = Sachem, 314. ......2. -0s-eene cee one-one 1,049. 
To Aull, ver steamer Martello, 5 )......... ccc snes cneccne wee 50 
To Yar vuouth, per steamer Yar oouth, 100 . coese- 100. 
BALTIMORE -Co Viverpool, pr steamer Ulstermore, 1, ,030.. coe 1,030 
fo Bre fone per steamer Hohenstauffen, 95U. ...c00 cess cone 950 
ToA itwarp, per stea a+r eenren Blam, B90 cs. icostds -ntces- 350 
PHILADELearA — t'o Liverpool, per steamer Pennland, 22 ......-. 22 
To Autwerp, per steamer Pennsylvania, Yo eee Segre 100 
54.893 





Petal . . cas -ccocces -0000609+000ss00s 560 -006-0002000+ed0r000-ca0 
The —— of these shipments, arranged in our usual 
form, are as follows. 
B'lona, Yar- 


Aull Bremen Naples mouth 
Liver- & Neo- @Ham- Ant- ind #€ Yoko- 
pol. castle. Havre. burg. werp. Trieste. hans. Total. 
New York. 8,161 454 259 630 1d5L 1,343 85VU 12,198 
N Orleans. 8,4 5 cow 9,108 4,160 1,023 ....00  --00e 22 766 


Malwasem,. G,618 ....co -cccee <cocse conse ceccne csosen GJULe 
Texas City 150 .cccen scone ccccce saccee coccse ccccde 159 
Movile..... 4,424 ..... s tans ‘tna medi sanete mn hie 
DGEOE,.  iccans. seccen. <conen. GPE § cannce canets, <éeems . aE 
N'p’t News BtO .cccae conse -coces ccccee seeces -ss000 

Boston. ... 1,049 GO wcccnh cease cncess cncces 10v ‘1,199 
Baltimore.. 1,03) ..ca0e -«cccee 950 SEO cccas <cdco - 2,330 
Philadel’s.. BB. ncccce «cones cones 100 «cece sesece 12 





Total .... 30,573 504 9,36710,437 1,624 1,393 950 54,893 

Below we a1i the clearances this week of vessels carrying 
cotton from United States parts, bringing our data down 92 
the latest dates: 
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GaLvesron—To Manchester—May 8—Steamer Avona, 4,030. 
Texas Crry—lo Manchester—May 8—Steamer Avona, 421. 
New Orgveans—To Liverpool—May 12—Steamer Cuban, 4,912. 
SAVANNAH—To Barcrlona --May 15—Steamer 8t. Regulus, 4,850. 
To Manchester—May 11—Steamer Ernesto, s 
BosTton—TIo Liverpool—May 8-—Steamer Pavonta, (74 ....May 11— 
Steamer Sagamore, 358 Sea island and 150 upland. ....May 12— 
Steamer Armenian, 1,103. 
To Yarmouth—May 7—Sceamer Boston, 80 ....May 11—3teamear 
Boston, 8v. 
BALTIMORE -To Bremen—May 13—Steamer Roland, 2,026 
PdaILADELPAIA -To Liverpool—May 8—Steamer Belganland, 3%. 
SAN FRANCISCO—To Japan—May 5—Steamer City of Peking, 10). 


Cotton freights the past week have been as follows. 




















| Satur. Mon. | Tues. | Wednes.| Thurs.| Fri. 
Liverpool........d.) 564 | 5e4 564 54 Sea | (ee 
Sl cinkekiaid d sta 4 wae ae éee an 
Havre....... sunt Fae 25t 251 {| 251 25t 25t 
Dunkirk . .......¢ eee coee — 
Bremen..........¢ | 19t 19@ 20!' 19@201  19@201| 19@201| 192201 
 _—— escecl sees -o0e ooee <0 sooo | -o 
Hamburg ........ c 22t 22t 22t 22t 22) | 221 
Do ee ee wise soon cone po arr 
Ame’dam, asked.c.) 2749t | 29@301| 29@301 29 2301; 29230 | 29230 
Reval, v. Hamb..c.| 341 34t | 34t | 34t 34t | 34t 
Do v. Hull...d.| 539 5s, 321 @5y9 321 @ 530/321 @ 539 321 @ 5a9 
Barcelona ....... da. aan ones | coms | cone oe _— 
Genoa..........¢| 271 27+ | 271 271 271 | 271 
Trieste, direct ..d.| %% 9e4 a4 | a4 94 | a4 
Antwerp.........d. 3.9 339 = | 19+ @ 339/191 @ 349/191 3 9/19t @ 3gq 
Ghent,v.Antw’p.d) % | % | | ih ." | 4% 


“+ Cents net per 100 ibs. 
LIVERPOOL.—By cable from Liverpool we hav. the following 
statement of the week’s sales, stocks, &c., at that port. 














Apr. 24 | Mayl | May8 May 15 

Gales of the week........bales | 53,000} 49,000) 68,000} 58,000 
Of which exporters took .. 1,700 900} 800 900 
Of which speculators took . 800 200) 900 1,000 
cs secheakdcons 47,000} 44,000) 56,000} 51,000 
Actual export................. 3,000 7,000) 6,000 5,000 
i citnats obeamngadins ,000| 64,000) 63,000) 77,000 
Total stock—Estimated ..... ..|1,161,000] 1,142,000) 1,112,000) 1,090,000 
Of which American—Eatim’d| 993,000} 972,000) 950,000} 926,000 
Total import of the week..... 68,000} 52,000) 39,000} 59,000 
Of which American ........ 63,000} 39,000) 36,000 45,000 
Amount afloat..... ....... - 95,000} 106,000) 106,000} 35,000 
Of which American... .| 75,000} $5,000| 95,0001 70/000 








The tone of the Liverpool market for spots and futures each 
day of the week ending May 15 and the daily closing prices 
of spot cotton, have been as follows. 





Spot. Saturday| Monday. | Tuesday.| Wed’day. Thursd’y.| Friday. 























Moderate 














Pan Quiet. busines Quiet. | Steadier. | ‘Gemand, | Quiet. 
Mid.Upl’ds.| 4716 41339 41339 41330 433 | 433 
Bales .......; 7,000 | 10,000 7,000 8,000 | 10,000 | 10,000 
Spec. & exp. 500 500 500 500 1,500 | 500 
~ Futures ie ie YP Er sae, 
Marke, auras | Qireat | Oerast Hees 3 ensey 


Steady. | 1- e- 
1:45 P. M. cline. vance. cline. decline. 











nm iq Steady. [Quiet nd) steaay. [uct And) Quiet. | Quiet. 











The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


The prices are given in pence and 64th. Thus: 3 63 means 
3 63-64d., and 4 01 means 4 1-64d. 




















| | | { 
| Satur.| Mon. | Tues. | Wed. |_Thurs.| Fri. 
May 9 t |————| —__———— 
May 15. |12%9| 1 |2:15) 4 |2:15| 4 2:15 4 2:15{ 4 ([2:15/ 4 
|P. M.|P. M.|P. M.|/P.M P.M. P.M.|P. M, P.M. P.M. 'P.M.|/P. M./P. M. 
| ares ASU r- bae etek  e e 
d.| d.|da.|d.| d.\d.| ad. | d. | d.| 
ad 4 20/4 21/4 19/4 19 4 19 4 20/4 19 4 20 4 18/4 17/4 17/417 
May-June.../4 19/4 20/4 18418 418419418 418417/4 16/4 16416 
June-July ..|4 17/4 18.4164 164164174164 164 14/4 14/4 14/413 
July-Aug...\416/4 1641414144 1441514154144 13/4 12/4 13/4 12 
Aug.-Sept.../4 13/4 13/4 11/4 12/4 11 4 12/4 12/4 11/4 10/4 09/4 09/4 09 
-Oct ...|4 06/4 06/4 04/4 044 04.4 05/4 04 4 03 4 02/4 01/4 01/4 O1 
Oct.-Nov ... 3 63/4 00.3 62/3 62/3 62/3 63/3 62 3 613 60/3 59/3 59/3 59 
Nov.-Dec ... 3 61/3 61,3 59 3 60|3 60/3 61/3 59 3 59/3 57/3 57|3 57|3 57 
Deo.-Jan . ..|3 61/3 61/3 59/3 60|3 593 61/3 59/3 59 3 57/3 57|3 57/3 56 
Jan-.Feb .../3 61/3 62/3 59/3 60/3 60 3 61/3 60 3 59 3 57/3 57/3 57/3 57 
Feb-March...3 623 63/3 60 3 61/3 60,3 62/3 60 3 60.3 58/3 58/3 59)3 58 
Mch.-April..| .... Ph SAO a tal net ARR apne Nis cage heer pete” 





BREADS TUFFS. 
Fripay, May 15, 1896. 


On Tuesday and Wednesday the home trade was a moder- 
ate buyer of trade brands of wheat flour and at fairly steady 
prices. During the remainder of the week, however, busi- 
ness has been very quiet, demand having been for small ped- 
dling lots and in irstances prices have shown weakness, City 
mills have had only a very limited call but no changes have 
been made in quoted prices. Rye flour has been quiet but 
steady. The demand for corn meal has continued slow but 
— have been unchanged and steady. To-day the market 

or wheat flour was quiet and unchanged. 

There has been very little activity to the speculative deal- 
ings in the market for wheat futures and no changes of im- 


a 
ports of a large decreas3 in the world’s visible suoply stimy. 
lated some buying by ‘‘shorts” to cover contracts, and prigas 
advanced slightly, but subsequently favorable crop advigag 
from all sections of the West caused a reaction, and all of the 
improvement was lost. In the spot market business has been 
quiet,the demand from shippers having b2en a disappointm ant 
The only business transacted yesterday wasasmall sale of No, 3 
Northern, and the terms were kept private. No.1 hard wag 
quoted at 4c. over May f. 0. b. afloat and No. 2 red winter at 
71gc. over May f: 0. b. afloat. To-day the market was fairly 
active at declining prices under liquidating sales by ** longs” 
prompted by favorable crop advices from the West and also 
from Europe. Spot market was moderately active. The saleg 
included No, 1 Northern at 2!4@2°%{c. over May f. o. b. afloat, 

DAILY CLOSING PRICES OF Nv. Z RED WINTSR WHEAT 

Sat. Mon. Tues. Wed. Thurs Pr, 
May delivery............0. 69% 69 70 69% 697%, 69% 
June delivery...........¢. 70 69 70 699 69% 638% 
July delivery... -.cee....c. 70% 6938 70's 69% 69% 687, 
August delivery ... ...6. 7 tar osee 64g 69% 
September delivery..... c. 7033 6949 TO% 69% 695% bxx% 
December dalivery.....c. 72 71% 72 71% 7133-7053 
There has been very little interest shown in the market for 
Indian corn futures and the changes in prices have been frac. 
tional and governed wholly by the fluctuations in wheat 
values. In the spot market only a limited amount of businesg 
has been transacted and prices have weakened slightly. The 
sales yesterday included No. 2 mixed a t 351¢c. in elevator and 
11gc. over May f. o. b. afloat, No. 2 yello w at 3514c. in elevator 
and steamer mixed at 35c. in elevator. ‘To-day the mar ket 
was quiet and easier in sympathy with the decline in wheat. 
The spot market was weaker. The sales included steamer at 

35c. in elevator and No. 2 mixed at 36!c, delivered. 

DAILY CLOSING PRIUES OF NU. 2 MIXBD CORN. 
Sat Mon. Tues. Wed. Thurs = en, 


May delivery ............ 6. 355 3538 35% 351g 35149 «35 
July delivery. ..........0. 36% 3618 361 36% 364g 354 
August delivery........0. 36% 36 


September delivery.....c. 3793 3714 37% 37% 3718 3675 
Oats for future delivery have been quiet, but prices have 
advanced slightly on the continued active demand from ship- 
pers for supplies. In the spot market business has been fairly 
brisk, principally for export account, and prices have been 
steadier. The sales yesterday included No. 2 mixed at 25c, in 
elevator and 261¢c, f. o. b. afloat; No. 2 white at 26!4c. in eleva- 
tor and 27c. delivered. To-day the market was easier in sym- 
pathy with the decline in other grains. Spot market aot- 
ive as shippers bought freely. The sales included 
No. 2 mixed at 2414@243/c. in elevator; No. 2 white at 26i4c, 
in elevator and white clipped at 28c. f. o. b. afloat. 
DAILY CLOSING PRIOS OF NO. 2 MIXED OATS 

Sat. Mon. Tues. Wed. Thurs. Fri, 
May delivery.......--..6 24% 244g 245 24% 247% 24% 
July dejivery...........0. 24% 24% 245, 24% 24% 2419 
The demand for rye and barley has been quizt but prices 
have held steady. 
The following are closing quotations: 


FLOUR 

CREB. cocevcesss -®8 bbl. $1 60@ 215) Patent, winter....... $3 75043 90 

Superfine.........-... 170@ 230 City mills extras.... 

Extra, No.2 ......-.. 220@ 260) Rye flour, superfine.. 2452 290 

Extra, No. 1.......... 250@ 295 | Buckwheat flour..... pam 
MOBTS......c000 ---202 2600 335, Corn meal— 

Straights ..........-.. 330@ 360| Western, &0...... «= 2000 210 

Patent, spring. ..... 350@ 395!) Brandywine..... ie 215 
(Wheat tlour in sacks sells at prices below those for barrels. ! 

GRAIN. 

Wheat— 6. 6. Corn, per bush— 0. © 
Spring, per bush.. 63 @ 74 | West’n mixed...... 35 @ 373 
Red winter No. 2.. 74539 7633 No. 2 mixed....... 3549 36% 
Red winter.. ..... 70 @ 77 | Western yellow... 35 @ 374 
White ..... gisoneue ....@ ....| Western White.... 38 @ 40 

Jats—Mixed,perbu. 22%@ 26 | = 
WOltS..coccagececse « 23392 2812) estern, perbush. 14 @ 45 
No. 2 mixed....... 21492 25'3/ Stateand Jersey.. 46 @ 469 
No. 2 white........ 26% 27%| Barley—Western.... 40 @ 43 

Feeding. ..........- 36 BD 37% 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PeTROLEUM.—The exports of thes2 articles during the month 
of April, and the ten months, for the past three years, have 
been as follows : 











Baports 1895-96. 1894-95. 1893-94. 
from 0.8. | April. {10 Months.| April. |10 Months.| April. |10 Montns. 
Quantities. 


Wheat.bush.| 2,941,582) 49,969,010! 5,262,125 61,435,478] 5,078,290) 78,016,561 
Flour...bbis.| 1,055,425} 12,524,528) 1,212,651/ 12,467,846] 1,365,443) 13,945,675 


—-—_— 
Wheat....bu. 7,690,994 106,329,336 30,712,054) 129,540,785| 11,222,78 5|141,37%,098 
Corn...bush.| 6,523,946) 77,302,863) 3,863,135) 18,270,334) 7,050,261) 57,002,558 


Tot. bush..| 14,219,940) 183,632,249] 14,582,199| 138,811,119] 18,273,044/198,374,656 


Values. $ g t £ $ | $ 
Wh't & flour.| 5,821,272| 77,097,937] 7,167,550] 78,025,445) 8,874,635) 111,620,057 
Corn& meal.| 2,362,449/ 30,096,170! 2,924,859) 9,984,815) 3,222,450) 26,090,909 














SA Se 31,929} 189,730 18) SO eG | 126,391 
Oats& meal.) 623,035 2,353,799} 90,243) 604,778 28,518| 2,144,578 
Barley....... $71,442) 2,311,160 56,518} 714,751] 142,834) 2,164,042 


sense seatbelt a — 
Br'dstuffs.. 9,270,147/111,958,796| 9,339,187) 89,334,831 11,743,437) 143,045,977 
Provisions *.| 12,540,351/ 132,571,234! 12,235,3412/136,063,171 15,136,834) 141,704,050 
Cotton. ..... 14,266,564! 176,893,496] 16,034,616| 189,275,510] 11,612,332) 196,901,044 
Petrol’m,&¢c.| 4,773,263) 50,337,013} 4,742,900| 36,297,208 2,709,795) 32,781,367 


Tot. value.| 40,850.325/471,870,739] 42.352.045|450,970,770) 41,281,948) 515,433,393 


























* [Including cattle and hogs in all months and years. 

Nore.—All the above figures are based on the monthly preliminary 
returnsissued by the Bureau of Statistics, and cover about 98 per cont 
of the totalexports of breadstufts and oil, 99 per cant of provisions 





portance have been made in prices. Early in the week re- 


and nearly 100 per centof cotton. 
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AGRICULTURAL DEPARTMENT REPORT ON CEREALS, &C.— 
The report of the Department of Agriculture snowing the 
condition of the cereal crops on May 1 was issued on the 11th 


jnst., and is as follows: 

The May returns of the Statistical Division of ths Department of 
Agriculture on the condition of winter wheat show an increas» of 5°6 

Sint above the April average, being 32°7, against 77°L List moath ant 
Bo. in May. 1895. The averages io the princip tl winter-wheat States 
are: New York 83, New Jersey 71, Pennsylvania 61, Delaware 93, 
Maryland 77, Virginia 71, North Carolina 90, Texas 93. Arkansas 89, 
Tennessee 93, West Virginia 6%, Kentucky 77, Ohio 55. Michigan 90, 
Indiava 85, Iinois 90, Wisconsin 70, Lowa 92, Missouri 81, Kansas 
96, Nebraska 100, California 100, Oregon 19), Nevads 90, Colora io 
96, Arizona 100, Utah 90, Washington 90. — ‘ 

The returns of the correspondents of the Division of St tistics show 
that, excepting a few States, there has been general improvement in 
the condition of wioter wheat throughout the country. and the reports 
collected through the climate and crop services of the Weather Burean, 
covering the week embracing the last three days of April and tne ficst 
fourdays of May. compared with the revorts of the previous week, 
indicate a general improvement ia the conditior of winter whet in 
the priccipal wheat States, but show that in Maryland. New York, 
Pennsy!vaoia aud Oklahoma the condition of winter wheat was not so 

sing. 
en reports to the Department show crop prospects excallent in 
Great Britain and France, good in Russia and Anstria-Mungary, fair 
in Germany, Italv and Roumavia, aud uofavorable only in Sprin. 

The condition of wint+r rye on May L was 87°7 per cost, of barley 
99°2, spring pasture #3°2, meadows 91°3 

The proportion of spring plowing acc»mplishel by May 1 this 
season was rather above ths average, beiag 73d pec cant, or 19 
points above that of an average year. 

CONDITION OF WINTER WHEAT. 





1896, | 1895. 1894. 























States. | ————— | ate 

April.' May. |Apri. May. June.|April.| May. June, 

Ohio..... a 56 | 55 a6} 85 70| 90) 9 96 
Sob nscncisecsesca 77 | 85] 83 87 &6 | 90 9 «93 
lilinois. .. ai | 90 87 90 5. | 87 82 81 
BED a. ccccssceccss 75 | tl xo 90 70 | 88 83 82 
ae tis abcbessapkos sx| 6, 53 48 37) 72 75 57 
Michigan...........--+00+ s2| 90] 7 78| 77| #3| 8s| 89 
California....... .......- 91} 100} oF { 97 102; §7| 52) 60 
os ca copaantes 9 | 170] 86) 102 100) 95) 9% 97 
New York... .....-.++.+45 93 85 92; $5 92; 99) 95 98 
Penpsylvania............ | 64 64 92: 93 96 | 998 90 95 
Tennessee... .........++. | 83 93 81 90 83! 66 qu 75 
SS reer 61 77 89 93 99| 91) 93 96 
I iccdacccavcecaccas 61 7 89 95 96 88 8t 81 
Riiccdisiteccsceiscdes 93 93 67 56 56 841 | 82 89 
Aver. whole country. | 7771! 82°7 | 814 | 82 711 | 86°7 | 814 | 83°2 








s@” For other tables asually given here see page $95. 





THE DRY GOODS TRADE. 
New York, Fripay, P. M., May 15, 1896, 

The irregular conditioa of the market for fancy cotton 
dress fabrics has been fairly indicated by further dr:ves put 
out by jobbers this week, all the leading jobbing h>uses hav - 
ing made these a prominent feature. Another important con- 
tribution to the situation has b2en a ‘‘cut” in jobbing circles 
of the two leading tickets in 44 bleached cotcons—Fruit of 
the Loom and Lonsdale—to 614c. against agents’ prices of 7c. 
At first hands business has ruled quiet throughout with a notice- 
eable falling off in the demand tor brown cottons, which have 
lately been in good request. Exporters and converters have 

robably filled most of their requirements for the time being, 

ut the increased stiffaess of sellers has also contributed to 
check their efforts. The mills are distinctly averse to booking 
orders of any siz for future deliveries on the basis of current 
prices, particularly as the manufacturing situation is taking on 
a troublou3 appearance. Notices of wage reductions have been 
posted by several large Eistern mills, and present indications 
point to strikes in resistance to the cut-down. The course of 
the co:ton market continues an influsnce on sellers’ side, al- 
though buyers do not pay much practical attention to it. 
There has been a quiet week in all branches of th» woolen and 
worsted goods division, with the price situation unchanged to 
any qiotable extent. 

DomgstTic Cotron Goops—The exports of cotton goods 
from this port for the week ending May 11 were 3,080 
packages, valued at $157,123, their destination being to the 
poiats specified ia the tales below: 





























1896. 1895. 
Nie Yorg To May 11, | — 
| Week. | Since Jan.1.|| Week |8ince Jan. 1. 
Great Britain... 65 | 851 80 2,109 
Other European. 1,23 14 129 
China ... a 126 31,323 4,700 16,539 
India. i ie 2,450 252 3,06 
Arabia.. Gisbieitdaceil tae 574 pare" 8,720 
ST Seitsenemasequimanedsl -. 20 | 5,827 419 3,115 
West Iadies..........ccccceee| 373 4,810 113 6,777 
SEED dnccgusciassescccse| 98) Laee 43 1,229 
Oontra! Amerioa.....c..ec00e| 309 3,254 41 4,190 
South America.......c00---, 1,741| 17,799 524| 19,435 
Otner Ountries......c--.<0-| 73 | 1,248 219 2,238 
TOttl ........ce-200 <coee| 3,030 75,472 || 6,778| 68,598 
Oims, via Vancouver’....; 400| 13,707 Babies +80 
TOtal ....ccc---cee-2e----) 3,480} 89,179 6,778 76,398 








‘from New England mill points direct. 
The value of the New York exports for the year has 
been $3,472,622 in 1896 against $3,0%5, 164 in 1895. 








Recent business has put heavy weizht browa sheetiogs and 
drills into comporatively good p siti, aad a qiiet business 
this week has had no material effec; on the atti:u te o° sellers. 


There is little disp»sition to accapt orders ahead to any extent 
at prevailing prices, but goods in stock are not difficult to 
buy at current quotations. Ligt-weizht coarse yara goods 
are quietly steady. The market for coars3 coloreli cottons is 
generally quiet, there being but little demand fron j»bbars 
and the cutting-up trades keeping close to current needs. 
Danims are firm in price, with light stocks ani other 
coars? colored goods fairly steady. The better grades 
of tleached cottons are dull and without feature beyond 
the jobbers’ cut already referred to. Low-grade bleachad are 
firm, print cloths still furnishing support t» sellers. Fair 
sales of wide sheetings are reported, but pric2s continue irreg- 
ular, Cotton flannels and blankets steady, with a moderate 
business doing. Kid-finished cambrics quiet but firm. The 
firmness of the print cloth market has aad little influance 
over the market for prints, business ia thes3 coatinuing quiet 
and prices irregular, Tae giaghim market coatinues lifeless 
at first hands in dress styles, bu‘ there is a steady, moderate 
demand for staples at previous prices. Print cloths have sold 
to a small extent at 2 9-16c. for spot ‘‘extras,” bul sellers re- 
ae bids for contracts thereat, Odd goods firm with a steady 
usiness. 





1896. 1895. 1894, 1893. 
Stock of Print Oloths— May 9. May 11. a 12. May13. 
At Providence, 64 squares. 269,000 136,000 225,000 65,000 
At Fall River, 64 squares... 863, 11,000 412,000; 59,000 
At Fall River, odd sizes.... 529,000 64,000 105,000 f 4 
Total stock (pieces) ...1,631,900 211,000 742,000 124,000 


WooLEN Goops.—There have been reorders reported this 
week for heavy-weight woolens and worsteds for men’s wear, 
and some previously canceled goods have been re-taken by 
original purchasers, but still the general demand has been in- 
different in all grades of fancies and small in stap'e lines, 
Current reports indicate more michinery gradually dropping 
out of work, and the curtailment of production must, if all 
rep rts are correct, have reached such serious dimensions as 
to foreshadow much difficulty for buyers when they come to 
place their supplementary requirem2nts. So far, however, 
they show no actual apprehensions on this score. Prices are 
generally steadv 10 all representative goods. There has again 
been a dull market in overcoatings of all descriptions and a 
moderate bu-iness in plain and fancy cloakings. Thedemand 
for dress goods for fall has been mo‘erate in fancies and slow 
for such plain goods a3 sackiags, Mariettas and Cashmeres, 
which are easy to buy. [Filannels are firm, with fair sales ; 
blankets quiet and unchanged. 

ForEian Dry Goops.—There has been no improvement in 
the demand for foreiga merchandise for fall dress goods and 
silks are selling indifferently in both plain and fancy lines, 
Ribbons are in moderate requ2st; hosiery and underwear dull, 
In seasonable lines trade has been erratic ani chiefly in odd 
lots at cleaning-up prices. 

Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 14, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
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State anp City Department. 


TERMS OF SUBSCRIPTION. 





Tue Investors’ SuprpLeEMENT will be furnished 
without extra charge to every anaual subscriber of the 
OoMMERCIAL AND FINANCIAL CHRONICLE. 


Tue STATE AND City SUPPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
OHRONICLE. 


Tue Street RAILway SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 


THe QuoTaTION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub 
scriber of the CHRONICLE. 


TERMS for the CuronicLe with the four Supple - 
ments above named are Ten ollars within the United 
States and Twelve Dollars i: Europe, which in both 
cases includes postage. 


Terms of Advertising— Per inch space.) 


time ............ rosecee . 8350|/Tnr Months (13 times)..$25 00 

(4 times).. 1100) Six onths (26 times)... 43 00 

Two Months (8 times).. 18 00 | Twelve Months (52 times)... 58 00 
(The above terms for one month and anward are for standing cards. 








The purpose of this State and City Department 
is to farnish our subscribers with a weekly addition to and 
continuation of the STaTe aND CiTy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and crrections we shall publisb, and the municipal laws we 

* shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STaTE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclopedia of information respecting 
Municipal Debts. 





New York State Laws.—The bill amending the New York 
State law by making the securities issued by Newark, N. J., 
and Springfield, Mass.. legal investments for the New York 
State savings banks was signed by the Governor last Satur- 
day. A copy of the Act which we received on Monday did 
not include the city of Newark, but we are informed by tele- 
graph from Albany that this is an error which occurred in 
printing the original bill and was not discovered in time to 
make the change. 

We give below a reproduction of the Act as corrected by 
means of our telegraphic a@vice. 

The new matter is indicated by italics. 

AN ACT to amend the banking law relating to securities 
in which deposits may be invested 

The People of the State of New York, represented in Senate 
and Assembly, do enact as follows: 

SECTION 1. Subdivision five of sectioa one hundred and six- 
teen of chapter six hundred and eighty-nine of the laws of 
eighteen hundred and ninety-two, entitled ‘‘ An act in rela- 
tion to banking corporations,” as amended, is hereby amended 
so as to read as follows: 

5. In the stocks or bonds of the following cities: Boston, 
Worcester, Cambridge, Lowell, Fall River and Springfield, 
in the State of Massachusetts; Saint Louis, in the State of 
Missouri; Cleveland, Cincianati and Toledo, in the S:ate of 
Ohio; Detroit and Grand Rapids, in the State of Michigan; 
Providence2, in the State of Rhode Island; New Haven and 
Hartford, in the State of Connecticut; Portland, in the State 
of Maine; Philadelphia, Pittsburg, Alleghany, Reading and 
Scranton, in the State of Pennsylvania; Minneaoolis and Saint 
Paul, in the State of Minnesota; Des Moines, in the State of 
Iowa; Milwaukee, in the State of Wisconsin; Louisville, in the 
State of Kentucky; Paterson, Trenton and Newark, in the 


——__, 
——————— 


sell such bonds or stocks of said city, as may have been pur- 
cbased prior to said increase of debt. 
§ 2. This act shall take effect immediately. 


———— —_ 


Bond Proposals and Negotiations.—We have re. 
ceived through the week the following notices of bonds. 
recently negotiated and bonds offered and to be offered for 
sale. 

_ Alden, [owa.—Bond Sale.— A loin of $5,000 was awarded 
in April to D. B. Lyoas of D2s Moiaes, Iowa. 

Arkansas.—Bond News.—The State Auditor of Arkansgag 
gives notice that the holders of certain sixty-five bonds of 
the issue of 1869, bearing 6 per cent interest, may learn 
something of importance by addressing him. 

The numbers of the sixty-five bonds referred to will be found 
in the official advertisement of the State Autitor elsewhere in 
this Department. 

Barre, Vt.—Bond Sale.—Oa May 12, 1896, this city sold 
$45,000 of 4 per cent coupon refunding bonds to ane 


Dietz, Denison & Prior at 101°53. Nine bids were received for 
the loan as follows : 


Bid. 
SG OY SGU diac ccdaccds seco Sue cadsedsaueouns —-* 
SP Con eee 
CONGUE) SEENON OD. BROOD as Kdeccccen canes -covsccecacoce cco. ecu ne 
| EE A EE a er 10 
E. C. Stanwood &Co.... . 1 





Lamprecht Bros. Co... .... PRET SEE Atecennee: Sbaute 
SEER oe ES Ate sacevetned Sane cbeecasieekeln ts seucedbecoes one 


Farson, Leach & ©». bid par and a premiam of $520 and Cushman, 
Fisher & Phelps bid par less $97. 

Interest on the loan is payable semiannually in May and 
November at the National Bank of Redemprion, Boston, and 
$15,000 of the principal will mature each year on May 1, 1906, 
1911 and 1916. 


Baffalo Center, [owa.—Bond Sale.—D. B. Lyons of Des 
eo Iowa, recently purchased $9,000 of Buffalo Center 
ods. 


fass County, 'owa.—Bond Sale.—Bonds of this county to 
the amount of $22,000 have receatly bean sold to D, B. Lyons, 
of Des Moines, Iowa. 


Cecil Coanty, M4.—Bond Offering-—Proposals will be re- 
ceived until May 27, 1896, by the County Comnissioners for 
the purchase of $10,000 of school-house bonds. The securities 
will be dated June 1, 1896, will bear interest at the rate of 5 
per cent, payable semi-annually, and will mature at the rate 
of $500 yearly from June 1, 1897, to June 1, 1916. 

Cedar Rapids, [a.—Bond Offering.— Mayor George A. 
Lincoln will receive bids uatil noon of June 5, 1896, for the 
purchase of 4 per cent Cedar Rapids funding bonds to the 
amount of $100,000, The securities will be dated July 1, 1896, 
and will run for twenty years with an option of call after 
nineteen years. Interest will be payable in New York, Boston 
or Chicago, as the purchaser may elect. 

Further particulars regarding this sale will be found in the 
Mayor’s official advertisement elsewhere in this Department. 
Chicopee, Mass.—Bonds Authorized1.—Water-works bonds 
to the amount of $45,000 have veen voted. 


Cleveland, Ohio.— Bond Sale.—Below is a list of bids which 
which were received oa May 9, 1896, for the purchase of $153,- 
000 of coupon sewer bonds of the City of Cleveland. 

Amount bid 





W. J. Hayes & Sons, Cleveland ...........c00-.-. 200-202 --- $158,265 00 
Lamprecht Bros. Co, Cleveland ..... .... seaman ‘ioe 156,766 30 
Mietz, Denison & Prior. Cleveland .... ..........00---------. 157,463 00 
Seasongood & Mayer, Cinoinnati ....... ...-...-ccc-cee- yee 155,664 10 
Bertron & Storrs, New York ........... . 157,650 00 
Blake Bros & Co., New York...... -.. Pw 156,978 00 
E. H. Rollins & Sons, Boston ... 5 ed eae ka, ie 157,875 70 
BE Ei, DAP OUG, BOGS cccsisicc ics: sesdetsesevcsccaseocscsses 156,515 42 


laterest at the rate of 4 per cent will be payable semi-annu- 
ally from April 1, 1896, both principal and interes: to be pay- 
a leat the American Exchange National Bank, New York 
Citv, and $30,000 of the amnouat will mature April 1,,1901; 
$25 m4 April 1, 198; $20,000 April 1, 1904, and $73,009: Soril 
1, 1906. “av 


Cold Spring, N. ¥.—Bond Offering. —Proposals will be re- 
ceived uatil 2 o’clock P. M. Mav 18, 1896, by Henry Metcalfe, 
Peesident of the Board of Water Commissioners of this 
village, for the purchase of $10.00) of 4 per cent 30-year 
coupon or registered sinking fuad bonds. Interest is payable 
semi-annually on May 1 and November 1. 


College Point, N. Y.—Bond Offering.—Proposals will be re- 


State of New Jersey; Baltimore, in the State of Maryland. | ceived uatil June 1, 1896, at 3 o'clock P. u., for $11,000 of Col- 


If at any time the indebtedness of any of said cities, less its 
water debt and sinking fund, shall exceed seven per centum 
of its valuation for purposes of taxation, its bonds and stocks 
shall thereafter, and until such indebtedness shall be reduced 
to seven per centum of the valuation for the purposes of tax- 
ation, cease to be an authorized investment for the moneys of 
savings banks, but the Superintendent of the Banking Da- 


lege Point water-works bonds. Bids should be addressed to the 
Board of Trustees of the village. The securities are issued to 
refund old 7 per cent bonds which mature July 1, 1896. They 
will bear 4 per cent interest ani will run for twenty years. 

The official advertise nent of this sxie will be found elsewheré 





partment may, in his discretion, require any savings bank to | in this Department. 
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a County, Ohio.—Bond Sale.—On May 11, 1896, 
ane gh $10,000 of 5 per cent Chagrin River bridge 
bonds to Deitz, Denison & Prior for $10,722 77, Four bids 
were received for the securities as follows : 

$10,722 77 

RNIN: ss connencit+éisose sepa nesisbanensdiads 1725 
Diets, ores # GODS....--- ai 10,730 00 
| iomemranraaeanger swoncese-v CES 
The loan is dated April 1, 1896, interest is payable semi-an- 
nually on April 1 ana October 1, and the principal will ma- 
ture April 1, 1906, both principal and interest to be payable 


- ° 


at the office of the county treasurer. 


Delta, lowa.—Bond Sale.—This municipality has recently 
sold $7,000 of bonds to D. B. Lyons of Des Moines, Iowa, 


Des Moines, La.—Bond Call.—City Treasurer A. B, Elliott 
gives notice that fourteen renewed funding bonds of the city 
of Des Moines numbered from 26 to 39, both inclusive, are 
called for payment, and will be redeemed at his office on and 
after June 15, 1896, on which date.interest will cease. 

The official call will be found among the advertisements else- 
where in this Department, 


Foxboro, Mass.—Bond Sale.—On May 11, 1896, this town 
sold $17,000 of 4 per cent school-house bonds to Horace S. 
Homer & Co., of Boston, at 101528. Fourteen bids were re- 
ceived for the loan, ranging from 100°37 to 101°528, The 
securities are dated April 1, 1896, and $5,000 of the bonds 
mature October 1, 1900, $5,000 October 1, 1901, and $7,000 
October 1, 1902. Interest will be payable semi-annually on 
April 1 and October 1 at the National Bink of North Amer- 
ica, Boston. 

Harriettstown, N. Y.—Bond Sale.—It is reporved that 417 

r cent school bonds of this municipality to the amount 
of $9,000 have been sold to Farson, Leach & C»., of New 
York. 


Hillsboro Coanty, N. H.—Bond Sale.—Oa May 12, 1896, 
this county sold $40.00) of 4 per cent ouildiag bonds to N. W. 
Harris & Co at 107°595. A list of the bids received is as fol- 
lows: J. W. Long.treet, 103°573; Blake Bros. & Co , 10431; 
A. L. Sweetaer, 105 671; R. L. Day & Co., 195°159; Estabrook 
& Co,, 108°557, W. J. Hayes & Sons, 106°07; George A. Fernald 
& Co., 106°08; Blodget, Merritt & Co., 104°58; E. H. Rollins & 
Sons, 106:06; N. W. Harris & Co., 107°595: Dietz, Denison & 
Prior, 105-50. all of Boston; Fred A. Downs, Manchester, 
1040; S, A. Kean, 101°24. 

The securities are to dated June 1, 1896, interest will be 

yable annually on June 1 and the principal will mature 

une 1, 1921. 


Mahanoy City, Pa.—Bonds Authorized.—Paving bonds to 
the amount of $10,000 have teen authorized. 


Massachusetts —Offering in London.—State of Massachu 
setts 31¢ per cent gold bonds to the amount of $4,000,000 were 
offered this week in London by Messrs. Blake Bros. & Co. 
The issue price was 113 and accrued interest. The bonds are 
part of the $5,000,000 sold by the State about a year ago and 
awarded to Messrs, E. H. Gay & Co. Cable advices do not 
state definitely the amount of the bonds taken, but it is 
thought that a large proportion have been sold. 


Melrose, Mass.— Bond Sale.—It is reported that fourteen 
bids were received on May 11, 1€96, for the purchase of $40,- 
000 of sewerage bends, and the loan was awarded to R. L. 
Day & Co. at 106.56. The securities are dated June 1, 1895, 
bear interest at the rate of 4 per cent, payable semi-annually 
in June and December, and mature June 1, 1925. Principal 
and interest is payable at Boston or Melrose. 


Meridian, Mixs.—Bond Sale—Oa May 7, 1896, this city 
sold $25,000 of 6 per cent 20-year sidewalk bonds and $30,000 
of 6 per cent 30-year street paving bonds. The bids received 
for the loans were as follows : 

8, A. Kean, Chicago, offered par less a commission of one 
per cent for the entire lot, 

Marks Rothenberg & Co., Meridian, ctfered par for $5,000 
of street paving bonds and 102°10 and accrued interest for the 
$25,000 of sidewalk bonds. 

Citizens’ Savings Bank, Meridian, offered to take $5,000 of 
street paving bonds at 104°53, $5,000 at 10515, $5,000 at 105 55, 
$5,000 a* 106-15, $5,000 at 106:621¢ and $5,000 at 107°031¢ and 
accru ~ terest, or sidewalk bonds at the same prices. 

N.W sarris & Co., Chicago, offered par less one per cent 
commission for the entire lot. 

Rudolph Kleybolte & Co., Cincinnati, offered $55,275 and 
accrued interest for the entire lot. 

_ Charles H. Shaw, Cincinnati, offered 10210 and accrued 
interest for the whole amount or none. 

A bid was also rm ceived from Mason, Lewis & Co., of Chi- 
cago, but on account of being too late was returned unopened. 
The street paving bonds were awarded to the Citizens’ Savings 
Bank and the +idewalk bonds to Mark Rothenberg & Co.. 
both of Meridian. The securities are dated April 1, 1896, and 
interest is payable semi-annually, both the principal and the 
— being payable at the Seaboard National Bank, New 

ork, 


Meservay, lowa.—Bond Sale.—This municipality sold 
000 of bonds in April to D. B. Lyors of Des Moines, Iowa. 







* 


Mt. Gilead, Ohio.—Bonds Authorized.—Water-works bonds 
fe the amount of $48,000 have been authorized by the Lagis- 
ature. 


Mount Vernon, Wash.—News Item.—E. D. Davis, City 
Treasurer, reports to the CHRONICLE that only one bid was re- 
ceived for the purchase of $14,000 of 20-year water-works 
bonds recently offered for sale, and that not containing the 
required certified check for $500. As the Council has not yet 
met to consider the matter, the Treasurer cannot say what 
further steps will be taken, 


New York City.—Bond Sale.—We gave last week a partial 
list of the bids received for the $4,039,502 84 of 314 per cent 
gold bonds, which were awarded to Messrs. Vermilye & Co, 
at 104:089. Having since received the complete and detailed re- 
port from City Comptroller Fitch, we give the same below, 
believing it to be useful asa matter of record. It will be 
noticed that the total amount of the proposals submitted was 
$37,702,017 04, more than nine times the amount of the offer- 
ing. A brief description of the securities is as follows: 

OANS— When due. Dock Bonps— 

CONSOLIDATED STOCK— 3128,g,M&N,$1,000,000g. Nov.1,’26 
3198, g, M&N, $283,000g, Nov.1,’'12 FIRE HYDRANT STOCK— 

3198, 4, MN, 925,000g,Nov.1,'16 | 3s, ¢,M&N,  $50,000g.Nov.1,'25 
3198, Z, M&N, 300,000g.Nov.1,’10 POLICE DEP. BONDS— 

ADDITIONAL WATER STOCK— 3198, g, M&N, $100,000g, Nov.1,’16 
3198, g, M&N, $175,000g.Nov.1,'12 | SCHOOL KONDS— 

ADD'L CROTON WATER STOCK— _ | 3198,g,M&N,$806,502 84g,Nv.1,’11 
34s, g, MKN, $400,000g.Nov.1,’11 
DETAILKD STATEMENT OF PROPOSALS RECEIVED, AS REPORTED 

BY THE CITY COMPTROLLER. 
ARBUCKLE BROS. 






Ols8s of Bond, Maturity. Amount, Price, 
Repaving streets and avenues...... 1916 $475,000 00 103°35 
Masoden Of Art..........- coececccoee 1916 200,000 00 103°35 
Driveway, Harlem River............ 1916 250,000 00 103°35 
NN nas nen cdakecamesse 1912 83,000 00 102°84 
Riverside Park and Drive........... 1912 260,000 00 102°84 
Change of grade of railroads........ 1910 300,000 00 102°51 
Additional water stock.............. 1912 175,000 00 102°84 
Additional Croton water stock...... 1911 400,000 00 102°61 
Police _aeerree bonds. ..... oe SO 100,000 00 103°35 
BE Is ct cccawdicccaced 1926 1,000,000 00 104°20 
Fire hydrant stock. - 1925 50,000 00 104°15 
School house bonds.................. 1911 806,502 84 102°62 

E. C. STANWOOD & CO. 
Repaving streets and avenues...... 1916 100,000 00 103°077 
Museum of Art............. sabaenccal 1916 100,000 00 103°077 
Driveway Harlem River........... . 1916 100,000 00 103°077 
Police Department bonds............ 1916 100,000 00 103°077 
Vive hydrant stock................ . 1925 50,000 00 104°27 
School house bonds.................. 1911 100,000 00 102°477 
SAMUEL HYMAN 
ere onde a eee oe ioe 1926 25,000 00 102 50 
ditional Croton water stock...... e 
School house bonds.............-.... } 1911 25,000 00 101°55 
LEWISOHN BROS, 
MPO MORES, Ul: .. 0... -scctebesctunces SERS 25,000 00 106°50 
Re eS 1926 25,000 00 107°00 
Repaving streets and avenues ...... 1916 25,000 00 105°50 
Repaving streets and avenues...... 1916 25,000 00 106':00 
School-house bonds ..............-... 1911 25,000 00 104°50 
School-house bonds.................. 1911 25,000 00 105°00 
A. GALOT. 
BRT. <ciniedintiiingéininmenans 10,000 00 100°71 






Fire hydrant stock. ..............ece2 1925 10,000 00 102°00 
LEWISOHN BROS. 
School-house bonds .................. 1911 25,000 00 106°00 
SE akc icicdbccihondecdusadands 1926 25,000 00 109°00 
BLAKE BROS. 
Repaving streets and avenues...... 1916 475,000 00 102°10 
Museum of Art............-c.c PLEISA 1916 200,000 00 102°10 
Driveway Harlem River............. 1916 250,000 00 102°10 
Street cleaning. ...................00- 1912 83,000 00 101°79 
Riverside Park and drive............ 1912 200,000 00 101°79 
Change of grade railroads........... 1910 300,000 00 101°60 
Additional water stock.............. 175,000 00 101°79 
Additional croton water stock...... 1911 400,000 00 101°70 
Police Department bonds............ 1916 100,000+0 102°10 
Dock bonds . -.. 1926 1,000,000 00 102°73 
Fire hydrant stock. 1925 50,000 00 102°50 
School-house bonds........... oo Bean 806,502 84 101°70 
Or whole loan or none at... a. peew |) es ae 102°577 


DANIEL A. MORAN & CO. 


Repaving streets and avenues....... 1916 475,000 00 101°51 

pt Se ae ere 1916 200,000 00 101°51 

Driveway Harlem River............. 1916 250,000 00 101°51 

Police Department bonds............ 1916 100,000 00 101°51 

SE ca. cc ccccdpedssecenesonee 1926 1,000,000 00 101°91 

Fire hydrant stock.................... 1925 50,000 00 101°87 

Change of grade, railroads........... 1910 300, 00 101°15 
E. BEEKMAN UNDERHILL, JR. 

Fire hydrant stock................... 1925 50,000 00 105°14 

EDWARD C. JONES CO. 

Police Department bonds............ 1916 100,000 00 103°16 

Fire hydrant stock..........0.....--0- 1925 50,000 00 104°15 
NEW YORK LIFE INSURANCE. 

Dock bonds........ hadah + «epeeecasube 1926 1,000,000 00 102°56 


SPEYER & CO. 
For the whole loan, all or none...... sad’ 4,039,502 84 102°7563 
DRY DOCK SAVINGS INSTITUTION. 








I NB ones ccsnccspasdcatseatssee 250,000 00 100°00 

MAITLAND, PHELPS & CO. 

Consolidated stock or Police Depart- - 

RS BAA 1916 100,000 00 101°84 

. NAUMBERG, LAUER & CO. 
po A Oe eee 1926 100,000 00 100°01 
i eR eT ‘paeshe 1926 50,000 00 100°51 
-- 1926 50,000 00 101°01 
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STREET, WYKES & CO. 
Class of Bond. Maturity. 
Be PS CI ccc cc cccccscccecesce 
BANK FOR SAVINGS. 
From any of the classes of the fol- 
lowing maturities. ................. 1910 
1911 
1912 | 
1916 | 
1926 } 
THOMAS 8. BASSFORD. 
Change of grade of railroads........ 1910 
VERMILYE & CO. 
For the whole loan, all or none...... 
GEORGE M. HAHN. 
Police Department bonds............ 1916 
Fire hydrant stock ................... 1925 
R. L. DAY & CO, 
For stock and bonds maturing as 
follows.. 


WESTCHESTER COUNTY SAVINGS BANK. 


Additional water stock....... a - 1912 
CHARLES U. RICHTER. 
FEE OM ATT 


TRUSTEES OF THE POLICE PENSION FUND. 


From any bonds or stock maturing 
MING, cccascdcccesccasectsulesss 1910) 


JAMES LANG, JR. 

1926 
H. HARRIS. 

Repaving streets and avenues...... 1916 


DANIEL G. ROLLINS, TRUSTEE. 


Dock bonds 
Police Department bonds............ 





Amount. Price. 
$100,000 00 101°75 


Class of Bond. 


(101°37 
}101°45 
500,000 00 { 101°50 
101°77 
102°28 Dock bonds......... .- 
300,000 00 100°00 Any issue.......... ones 
BE Bis hace cccccess 
gt 


4,039,502 84 104:089 


100,000 00 102-65 
50,000 00 103°57 


300,000 00 102°31 
1,206,502 84 102°41 
4 00 102°59 


10,000 00 101°90 


5,00000 101°00 





Additional water stock 
Dock bonds............ 
School-house bonds. ... 


Any of the issues, long bonds pref.. ...... 


Police Cepartment bonds............ 
Wee WEEE: i bccsss.ce 
Fire hydrant stock.... 
School-house bonds... 
Additional water stock 

WESTCHESTER COUNTY SAVINGS BANK. 
Additional Croton water stock...... 1911 


School-house bonds... . 


NEWBURG SAVINGS BANK. 


School-house bonds... 
THE FRANKLIN SAVINGS BANK. 


SS 


CUSHMAN, FISHER & PHELPS. 


Maturity. Amount. Price, 
renee a: 1912 $175,000 00 10257 
lu ceekeanaae 1926 100,000 00 105-09 
Seas Ueababencn 1911 100,000 00 103-79 


HENRI R. PHILLIPS. 

50,000 00 100-00 
WILLIAM ALLEN SMITH. 
1926 

J. G. COHEN, 


10,000 00 102-09 


1,000 00 100+ 
1,000 00 10035 
1,000 00 100-7 


PENTZ & VAN RENSSELAER. 
Additional water stock 


Veiga dct fauses 1912 50,000 00 101-26 
Cc. WILBER. 
1916 10,000 00 101-09 
Bddsdedadsadss 926 10,000 00 102 





15,000 00 103-09 


10,000 00 101-20 
P. J. MORAN, 
1911 10,000 00 100-00 


1911 50,000 00 10125 


a 1916 100,000 00 10077 
onion LOOMIS L. WHITE & CO. 
: BT UD a oo ciccnsccescctescasacscases seane 25,000 00 100: 
300,000 00 | sooce ISAAC W. SHERRILL. ” 
(105°81 Police Department bonds............ 1916 100,000 00 102-97 
Fire hydrant stock................... 1925 50,000 00 103-77 
24,000 00 100°40 FAY BROTHERS. 
A POOR s anna cesesenstenquesees 1926 500,000 00 103°30 
25,000 00 101°00 JOHN R. WATERS, 
ES I en dtenasndpecgamntenanains 1926 120,000 00 101:00 
M. GERNSHEIM & CO. 
90,00000 101°30 =| nook pomds.......-22....-----2----00. 1926 10,€00 00 102'51 
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NEW LOANS. 








$242,000 
State of Georgia Bonds. 


PROPOSALS FOR BIDS. 
EXECUTIVE DEPARTMENT, 
STATE OF GEORGIA 
ATLANTA, April 16, 1896. 

By authority and in pursuance of an Act of the 

eneral Assembly «f Georgia, approved December 
16th, 1895, entitled “ an Act to authorize the Gover- 
nor and Treasurer to issue bonds and to negotiate 
the same for the purpose of raising faoney with 
which to pay off an amount of the public debt ma- 
turing July ist, 1896, which is not provided for by the 

inking Fund that will be in the Treasury at such 
time, and tor other purposes.”’ 

SEALED BIDS will be received at the 7 reasury of 
the State, in the « ity of Atlanta, until 10 o'clock A. 
M. Monday, the 25th day cf May, tor a series of two 
hundred and forty-two bonds of the State of Geor- 
gia of the denomination of one thousand dollars each, 
maturing July 1, 1#26, with interest payable semi- 
annually on January Ist and July Ist of each year 
from date of said bonds until maturity, and sha!) be 

able, both principal and interest, at the office of 

Treasury of the State in the City of Atlanta, 

Georgia, and alsoin the City of New York, at such 
as the Governor and Treasurer may elect. 

Bids will be received for the above-described bonds, 

ing three and one-ba!f per cent interest, also for 
same bearing four per cent interest; it is provided, 
however, that tne entire series of two hundred and 
forty-two bonds, as above described, shall bear same 
rate of interest. 

Bidders will be required to deposit with the Treas- 
urer of the State, at the time of making bid, a certi- 
fied check of five thousand dollars on some solvent 
bank or banking company, payable to the order of 
the Treasurer<f the State.to be approved by the 
Governor, which Sopcast is made as a guarantee 
that the successful bidder will carry out his contract 
as set forth in bis bid made to the Governor and 


Treasurer. 

Said bonds will be delivered to successful bidder 
on the Ist day of July, 1896, either at the office of the 
Treasurer of the State, in the City of Atlanta, or in 
New York, as the purchaser may elect. 
notice of such election being given at least ten days 
prior to July Ist, else delivery will be made at the 

ice of said Treasury. 

The ae is hereby reserved to reject any and all 
bids, and no bid will be received with any proviso or 
condition other than heretofore set forth. 

W. Y. ATKINSON, 
Governor. 
R, U. HARDEMAN, 
Treasurer. 


BOND CALL, 


City Treasurer, Des Moines, lowa, will vay the 
following Bonds of the City of Des Moines, Lowa, on 
and after June 15th, 1896: 

Renewed Funding Bonds of 1888. 
Fourteen Bonds Nos. 26 to 39 inclusive. 
Interest will stop June 15, 1896. 
A. B. ELLIOTT, 


City Treasurer. 
Dus MOINeEs, IOWA, May 9th, 1896, 


Benwe.t & veritrt, 
Schermerhern Building, 6 WALL BST. 











MUNICIPAL ISSUES IN THE STATES OF 


NEW YORK & NEW JERSEY 
A SPECIALTY 





FOR SALE. 


$100,000 
CEDAR RAPIDS, IA, 


20-Year 4% Refundi: g Bonds 


Notice is hereby given that sealed bids will be re- 
ceived by the undersigned, at the Mayor’s Office in 
Cedar Rapids, lowa, until noon, Friday, June 5th: 
1896, for One Hundred Thousand Dollars ($100,000) 
4 per cent refunding bonds, interest payable semi- 
annually in New York, Bostun or Chicago, as the 
purchaser may prefer; said bonds to bear date July 
Ist, 1896, due in twenty (20) years from their date, 
and redeemable at the option of the City after nine- 
teen (19) years. 

The above-named bonds are to be issued ynder 
authority of the laws of the State of Lowa, in ex- 
change for 5 per cent sewer bonds issued by said city 
in 1887. The city can only bind itself to issue such an 
amount of said refunding bonds as it can exchan e 
for the sewer bonds now outstanding, and all bids 
must be made upon this basis, and each bid must be 
accompanied by a certified check for One Thousand 
Dollars ($1,000), which will be forfeited to the city 
in case the successful bidder fails or refuses to com 
ply with the terms of the contract. 

The city reserves the nmght to reject any and all 
bids. 

Dated at Cedar Rapids, Iowa, this 28th day of 


April, 1896. 
GEO. A. LINCOLN, 


Mayor of the City of Cedar Rapids, Ia. 


State of Arkansas. 
BONDS OF 1869. 


The holders of Arkansas 6% bonds of the 1869 
series, Nos. 64%, 707 to 722, 746 to 773, 787 to 795, 875 
to 877 and 883 to 890 (65 bonds), may learn something 
of interest to them by addressing 

AUDITOR OF STATE, 
Little Rock, Arkansas. 


GOVERNMENT 
MUNICIPAL, 
STREET R’WAY 


BONDS. 
EDWD. C. JONES CO., 


421 CHESTNUT STREET, 80 BROADWAY, 
PHILADELPHIA. NEW YORK. 

















SEE 


$700,000 
CITY OF 


PROVIDENCE, R. l, 
4 PER CENT BONDS. 


OFFICE OF THE CITY TREASURER, 
PROVIDENCE, R. I., May Sth, 1896, i 

Sealed proposals addressed to D. L. D. Gran- 
ger, City Treasurer, Providence, R. I., each 
endorsed “ Proposals for Loan,’’ will be received at 
this office until 12 o’clock M. Friday, May 22, 189, 
for the whole or any part of the following loans to 
the City of Providence: 

Sewer Loan: Five hundred thousand dollars 
$500,000) on bonds of said city. 

Water Loan: Two hundred thousand dollars 
($200,000) on bonds of said city. 

Both the above series of bonds will be dated June 
1, 1896, will become due June 1, 1926, and will bear 
interest a the rate of four (4) per centum per an- 
num, payable semi-annually in June and December, 
Both principal and interest will be payable in goid 
coin of the United States, equal to present value of 
fineness and weight. Either coupon or registered 
bonds, as de ired, will be issued, and coupon bonds 
may at any time thereafter be converted into regis- 
tered bonds. The principal and interest of coupon 
bonds will be payable at the Treasury in Providence 
or at the National City Bank of New York. Bonds 
will be ready for delivery June 1, 1896. 

Proposals should state whether bid is either for 
the whole or any less portion of said loans, or for 
both. Further information can be obtained of the 
undersigned. The right is reserved to reject any 
and all bids. D. L. D. GRANGER, 

City Treasurer. 
nT eS 


$11,000 


Villageof College Point, N.Y, 
WATER BONDS. 


The Board of Trustees of the Village of College 
Point, N. Y., hereby invite bids for the whole or any 
part of eleven #$1,00000 twenty-year four ed 
cent water bonds of said village as authorized 
Chapter 383 of the Laws of the state of New by - 
of 1893. Bids are invited and will be received by 
the Trustees of the Village at_their rooms in Pop, 
penhusen Institute, College Point, N. Y., U LA 
o’clock P. M. June 1st, 1896, when and where all bi 
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A. P. COBB. THE BOWERY SAVINGS BANK. 
i i : Price. 
Bond. Maturity Amount, Price. Class of Bond. Maturity. Amount 
a. Pe er eeee ore sere 1926 $1,000,000 00 100:00 | Dock bonds...................-2.--+- 1926 $1,000,000 00 1 00-00 
at FLOWER & CO. UNITED STATES SAVINGS BANK, 
Dock bonds. .-..--------++---++++++++- 1926 sme 08 OS 20n38 ANY CIAEB. ...c0n .ccccoacscccccessce. coe 20,000 00 101°05 
 etrects yenues....... 1916 275, 7 a aes 
Ty aalpetmmenaanen 1916 10000000 101-75 I ii casi Dvainiapcicblbin cd $37,702,017 04 
Driveway Harlem River......-.-.+-- 1916 125,000 00 101°75 These bonds were offered this week for public subszriation 
L. VON HOFFMANN & CO. in London by Messrs. yet ye sped Co. on > asis - 
oo et 1926 250,000 00 102-392 | yield 8 per cent. Cable advices have n rec:ived to the 
er So iree' ste 5 * effect that the bonds were all taken. Messrs. Browa B 0s, & 
PATTIE, SEE. SO. Co. drew exchange yesterday for payment for the first ias3tal- 
etkt DEMES........-020--eereeceeveses 1926 250,000 00 102:162 | ment. 
REDMOND, KERR & CO. Petersburg, Va.—Bonds Authorized.—G. B. Gill, City 
1926 250,000 00 102-099 | Auditor, reports to the CHRONICL#in reference to $53,000 of 5 
Peden ‘and avenues...... 1916 475,000 00 101-867 | per cent bonds recently authoriz-d to fund the outstandiig 
eeum MM oidanacnesassadtstes. 1916 25,000 00 101867 | floating debt of Petersburg, that the loan will be offared for 
GO dO... ene eeeeeeereveee 1916 175,000 00 101°539 | sale about the last of this month. 
Driveway, Harlem River.......--..- ard a oan oe o1 aor 
Se set oie Drive piccesrar ir yee “** 3919 100'000 00 101°677 Providence, R. 1.—Bond Offering.—City Treasurer D. L 
0 do ; 1912 100,000 00 101°537 | D, Granger will receive bids until May 22, 1893, at 12 o’clock 
Additional water stock ««s 4029 175,000 00 101°596 ; 0 
Police Department bonds......-....- 1916 100,000 G0 101-977 | M. for the purchase of $500,000 of sawar boids and $299,00 
Fire hydrant stock ........-.--------- ened 50,000 00 102°646 | oF water bonds of the city of Providenc;, to be issued to re- 
duce the floating debt. Both loans will b3 dated June 1, 
30,000 00 103°25 | 1896, will bear interest at the rate of 4 par cent, payable semi- 
ry 16007 annually in June and December, and will mature June 1, 
2 *77"" 1996 30'000 60. 192-7 |1926. Principal and interest will be payable in gold coin at 
KUHN, LOEB & Co. the City Treasury or at the National City Bank, New York. 
Repaving streets and avenues...... 1916 475,000 00 102°56 The bonis will be coupon or registered, as desired, and will 
LS a aenaanae Be 28 Oe 1oa23 =| be ready for del.very June 1, 1896. 
We cacekis bee ‘ 250, Seen | 
Madiider...............002. 1912 3000 00 101-78 Ths city’s bonded debt on May 1, 1896, was $13,296,000; 
. be ° o! * oc aes ‘ 
Riverside Part ¢iaiiroads...7.. 1910 30000000 101-65 | floating debt, $2,581,691 32; total debt, $15,877,691 32; sink- 
Additional water stock....... eect 194s ae BH ing funds, $3,03),420 98; net debt, $12,847,270 34; net water 
pice Department bonds -.--.. (IIT) 1926 100,000 00 10256 | debt (iacluded) $5,800,285 71. The assessed valuation in 1895 
ls. Ee apeonepamensate oo. 10 0 O00 00 ees of real estate was $!29,438,060; personal property, $40,846, - 
choolhouse bonds...........-....--- 1911 806,502 84 101°70 }5)0; total, 169,784,560; total tax rate (per $1,000), $1600. 


NEW LOANS. 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES. 


DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU ST., NEW *YORK 


GOVERNMENT AND 
MUNICIPAL BONDS 
Bought and Sold. 
N W. HARRIS & CO. 


BANKERS 
CHICAGO. BOSTON. PHILADELPHIA. 
45 WALL STREET, SEW VORP, 
* eal iB a dh ak 


Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS. 








New York & Penn. Tel. & Tel. Co... .58 
E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS. 


Chicago, 111., Improvement........... ....... 6s 
Sher-an, Texas, Funding.................... 6s 
Burlington, Wis., School...................... 5s 
Watseka, IIl., School..................0..000005 5s 
Muscatine, lowa, Improvement............ Gs 
Shullsburg, Wis., Water......................58 
Fonda, lowa, Water................. 6s 





Alta, iowa, Water................. 
State of South Dakota Revenue. 


FOR SALE BY 


MASON, LEWIS & CO., 
BANKERS, 
171 La Salle St., 
CHICAGO. 


31 State St., 
BOSTON, 





investment Bonds 
FOR 
New York Savings Banks 
and Trustees. 


LIST SENT UPON APPLICATION, 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES, 


R. L. DAY & CO., 


40 Water Street, Boston, 
? Nassau Street, New York. 











BONDS. 








Marietta, Ohio, Improvement ry 

Investment Bonds. | gtarieseis sen Hgteedica. 

Dearborn County, ind., Funding s 

Terre Haute, In:., Fanding.................. s 

Soens Richmond, Ind., Street Improvement..... es 

Mitchell, Ind.; Flectric-Light..... sents! SE . 

City of Boston Registered........... 48 Biuticon, D io. | Mixer... seseseesencessccencs et 

City of Louisville, Ky............... 78] Xenia, Obio, #unding ahs 

; ? Piqua, Ohio, Water....... s 

State of Co‘orado .................. 4s Middletown Ohio, Water... 3s 

City of Holyoke, Mass., Gold. ....... 4g] Astoria, Oregon. (Gold), Waier..... ‘Bs 

Middtesex County Mass 48 Laurel, Md., Street Improvement.......... 7 

City of Los Angeles, Cal., Gold...... 4s erupt 

Boston & Albany RR................ 4s] Rudolph Kleybolte & Co. 

Old Colony RR...................08 43 BANKERS, ' 


CINCINNATI, O, 





Mitts & BLaNncnarD, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Building, 
6 State Street, Boston, Mass. 





WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 


2 WALL STREET, NEW YORK. 


MORTGAGE LOANS 
TEXAS. he 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lende& 
until loans have preven good, 


FRANCIS SMITH & C6, 
SAN ANTONIO, TEXAS 
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The assessors’ valuation of property owned by the city is 
$9,199,632 77, and the estimated population at present is 151,- 
000. 

Further particulars regarding this sale will be found in an 
Official advertisement elsewhere in this Department. 


Ransom County, N. D.—Bids Rejected.—A list of the bids 
received on May 6, 1896, for the purchase of $40,000 of 5 per 
cent Ransom County funding bonds is as follows : 

Farson, Leach & Co. offered a premium of $1,810 for 6 per 
cent bonds. 

W. J. Hayes & Sons offered to take 5 per cent bonds at par 
less a commission of $2,804. 

Dietz, Denison & Prior offered a premium of $1,200 for 6 
per cent bonds. 

The Lamprecht Bros. Co. off red a premium of $628 for 6 
per cent bonds. 

State Bank, Lisbon, offered 1 per cent premium for $5,000 
of 5 per cent bonds, 

The bids were all rejected, and T. J. Harris, County Audi- 
tor, writes the CHRONICLE tha’ the securities are still on the 
market. Interest is payable semi-annually and the principal 
will mature in twenty years. 


Richmond Hill, N. ¥.—Bond Election.—An election will 
soon be held on the question of issuing $50,000 of bonds for 
macadamizing roads. 


Rock Rapids, '!owa.—Bond Sale.—Bonds of Rock Rapids 
to the amount of $13,000 were awarded last month to D. B. 
Lyons, of Ves Moines, Io va. 

Rockwell City, Lowa.—Bond Sale.—A loan of $5,000 was 
awarded last mouth to D. B. Lyons of Des Moines, Iowa. 

Rathyven, lowa.—Bond Sale.—D. B. Lyo s of Des Moines, 
was recently awarded bonds of this municipality to the 
amount of $4,000. 

Sharpsville, Pa.—Bond Election.—The people of Sharps- 
ville will vote June 6 on issuing $35,000 of water works bonds. 

Skaneateles, ». ¥.—Bonds Authorized.—Warren B. De 
Witt, Clerk, reports to the CHRONICLE that a vote taken May 


9 on issuing $30,000 of water-works bonds resulted in favor 
of the proposition. The date of sale h1s not as yet been fixed, 


Snow Hill, Md.—Bonds Authorized.—Water-works bonds 
of Snow Hill to the amount of $13,000 have been voted, 


Stafford County, Va.—Bond Offering —Provosals will be 
received until 12 o’clock M. June 16, 1896, by Henry G. Cheg. 
ley, Treasurer, care of J. A. Taylor, Cashier, National Bank 
Fredericksburg, Va , for the purchase of $25,000 of 5 per cent 
coupon refunding bonds, The securities are to be stated 
January 1, 1896, and will mature January 1, 1916. They wil] 
be delivered at the above-mentioned bank June 29, 1896, 


Tallapoosa, Ga.—Bond Election.—The p2ople of this city 
will vote to-day on issuing $30,000 of water-works bonds, 


Taunton, Mass.—Bond Sale.—It is reported that this city 
bas sold $37,000 of 4 per ceat 10-year boads to Messrs. Leg 
Higginson & Co., at 103 51. : 


Otah.—Bond Offering.—Proposals will be received uatil 3 
o'clock P. M. June 1, 1896, by tha State Board of Loan Com. 
missioners for the purchase of $200,000 of nonds. [ne secur. 
ities will be dated July 1, 1896, will near interest at the rate 
of 4 per cent, payable semi annually at Salt Lake City or 
New York, and will mature in 20 years, both principal and 
interest to be payable ia gold. 


Utica, N. Y.—Bond Offering. —J. A. Cartwell, City Clerk, 
will sell at public auction at noon Muay 18, 1896. $2,915 91 of 
paving bonds. The loan will be dated April 9, 1896, will bear 
interest at the rate of 4 per cent, pavable annually, and wil} 
mature part yearly in from one to six vears, 

The city’s indebtedness on May 12. 1896, consisted of $126,- 
240 43 of local assessmenct bonds, $28,9) of puolic improve. 
ment bonds and $200,000 of railroad bonds, 


West Point, tta.—Bond Election.—A vote will be taken 
May 18 on issuing $20,000 of water-works bonds. 


Wood County, W. Va. —Bond Liection.—A vote will prob- 





ably be taken on issuing $75,000 of railroad-aid bonds. 
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NEWARK, N. J. 


4 p.c. Water Bonds. 


Legal Investment for New York 
Savings Banks. 


Price and Particulars upon application. 


Farson, Leach & Co., 


2 WALL STREET. 





MUNICIPAL BONDS. 


E. C. Stanwood & Co., 


C. H. White & Co., 


BANKERS, 
72 BROADWAY. NEW YORK. 





BUY AND SELL 


Municipal and First Mortgacre 
Railroad Bonds. 


LISTS ON APPLICATION 


WE OFFER A LARGE, 
developed, equipped and pro- 
ducing Gold Mine, with excep- 
tional naturaladvantages for the 
economical mining and milling 
with water sufficient to furnish 
power. The ore is free milling, 
averaging $8 per ton over the 
plates and can be mined and 
milled for less than $1.50 per 
ton. The mine has “ore in 
sight” to the net value of many 
times the price of the property. 
The title to the property is per- 
fect and free from debt and as- 
sures to investors large and 
continuous returns. 

Correspondence invited. Mining Department of 





BANKERS, 
121 Devonshire Street, 


BOSTON. 


LISTS SENT UPON APPLICATION 


SAFE INVESTMENTS. 


SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON. 
109 Superior Street, Cleveland, O. 








W. f. Hayes & Sons, 


W.N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS 
34 NASSAU STREET. 
SECURE BANK VAULTS. 


QENUINE 
WELDED CHROME STEEL AND [RON 


Round ang yt Bars and 5-ply Plates and Angles. 


A. C. FROST & CO., 


DEALERS IN MUNICIPAL BONDS, 
108 LA SALLE STREET, CHICAGO 





J. Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
JOTTON CANVAS FELTING DUCE, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C, 
POPE “AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 
A ‘ull supply, all Widths and Colors, always ‘n 


109 Duane Street, New York. 












SAFES, VAULTS, “Cc. 
Cannot be Sawed, Cut or Drilled, and positively ANDREWS OFF ICE 
urgilar- 0 
BANKERS, CHROME STEEL WORKS, DESKS. 


ws DEALERS IN MUNICIPAL BONDS 





Kent Ave., Keap & Hooper Sts., 


ANDREWS MANUFACTURING CO. 







Street Railway Bonds, and other high-grade in- 
vestments. 


BOSTON, MASS., Cleveland, Obio,. 


THE WALL STREET JOURNAL 





311-313 Superior St. 
*KENNETH.” 


7*~change Place. 
Cable Addre 


Sole Man’f’ers inthe U.S. BROOKLYN, N. Y. 


Bank and Office Fittings. Fine Brass Work. Speeia! 
designs on application 





SEND FOR CATALOGUE. 





gives valuable information daily on stocks and bond 
$5 a year Dow, Jongs & Co., 44 Broad Street 





‘76 Fifth Ave.; New York City. 
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asses £2.2525842 





